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C KqUHV�3ULJQDFDLVHV��FKHUV�3ULJQDFDLV�  
/HV� LQWHPSpULHV� GHV� GHUQLHUV� MRXUV� RQW� JpQpUp� GH� QRPEUHX[� GpERUGHPHQWV� GH� FRXUV�

G¶HDX�VXU�O¶HQVHPEOH�GH�QRWUH�WHUULWRLUH�HW�QRWDPPHQW�© OH�0RURQ ª��6L�FHV�GpERUGHPHQWV�
GDQV� OHV� OLWV�PDMHXUV� GHV� FRXUV� G¶HDX� VRQW� GHV� SKpQRPqQHV� QRUPDX[� �PDLV� pYROXWLIV� HQ�
UDLVRQ� GX� FKDQJHPHQW� FOLPDWLTXH��� HW� MXJXOpV� DYHF� GHV� SOXLHV� GLOXYLHQQHV�� GHV� QDSSHV�
SKUpDWLTXHV� j� XQ� KDXW� QLYHDX�� GHV� FRHIILFLHQWV�GH�PDUpH� pOHYpV�«�� RQ� FRQVWDWH� DORUV� XQ�
FHUWDLQ� QRPEUH� GH� G\VIRQFWLRQQHPHQWV� FXPXOpV� TXL� SHXYHQW� FRQWULEXHU� j� DJJUDYHU� OHV�
FRQVpTXHQFHV� 
�����3DU� DLOOHXUV�� M¶DWWLUH� YRWUH� YLJLODQFH� VXU� O¶REVWUXFWLRQ� GX� OLW� GX� FRXUV� G¶HDX� SDU�
DFFXPXODWLRQ� GH� PDWpULDX[� PDLV� DXVVL� GHV� EXVHV� GHV� IRVVpV� REVWUXpHV�� O¶DEVHQFH� GH�
QHWWR\DJH� HQJHQGUH� GHV� GpVRUGUHV� TXL� UHOqYHQW� GH� OD� UHVSRQVDELOLWp� GHV� SURSULpWDLUHV�
�ULYHUDLQV�SRXU�OHV�FRXUV�G¶HDX�HW�SURSULpWDLUHV�SRXU�OHV�PDLVRQV�HW�WHUUDLQV�� 

1RWUH�PDUDLV�D�MRXp�VRQ�U{OH��LO�D�IDLW�VRQ�WUDYDLO�© G¶pSRQJH ª�TXL�D�DPRLQGUL�OHV�HIIHWV�
G¶LQRQGDWLRQ��/H�VLWH�GX�0RURQ�FRPPH�OH�PDUDLV�MRXHQW�XQ�U{OH�HVVHQWLHO�j�OD�SUpVHUYDWLRQ�
GH�OD�ELRGLYHUVLWp�GH�QRWUH�FRPPXQH� 

/D� FRPPXQH� HVW� LQWHUYHQXH� DX� FRXUDQW� GX� PRLV� G¶RFWREUH� SRXU� XQ� FXUDJH� GH� IRVVp�
&KHPLQ�GH�/D�0RWWH�DILQ�G¶DVVXUHU� O¶HQWUHWLHQ��'¶DXWUHV� WUDYDX[�VHURQW�HQWUHSULV�GDQV� OH�
FRXUDQW�GH�O¶DQQpH� 

 

                                                                                                                                                                                                                                                                                                                      �� /H�0DLUH 
0DULH-&KULVWLQH�%28&+(7 

,1)250$7,21� 
 

3RXU�QRXV�SHUPHWWUH�GH�PLHX[�pFKDQJHU�HW�G¶rWUH�j�YRWUH�pFRXWH��QRXV�SURSRVRQV�DX[�
3ULJQDFDLVHV�HW�DX[�3ULJQDFDLV�XQH�SHUPDQHQFH�FKDTXH�VDPHGL�GH����K�j����K� 

¬�WRXU�GH�U{OH��OHV�pOXV�DVVXUHURQW�FH�UHQGH]-YRXV�KHEGRPDGDLUH�j�OD�0DLULH� 
$ILQ�GH�PLHX[�JpUHU�OH�IOX[�GH�SHUVRQQHV�HW�DLQVL�G¶pYLWHU�GH�YRXV�IDLUH�DWWHQGUH��,O� HVW�

QpFHVVDLUH� GH� V¶LQVFULUH� RX� GH� SUHQGUH� UHQGH]-YRXV� DX� ��������������� RX� SDU �PDLO��
FRPPXQLFDWLRQ#SULJQDFHWPDUFDPSV�IU�� /HV� VXMHWV� HW� TXHVWLRQV� pYRTXpV� VHURQW� HQVXLWH�
WUDLWpV�SDU�OHV�pOXV�FRQFHUQpV�HW�OHV�VHUYLFHV�� 

0DGDPH� OH�0DLUH��0DULH-&KULVWLQH�%28&+(7� UHoRLW� pJDOHPHQW� VXU� UHQGH]-YRXV� HQ�
VHPDLQH�� 
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&e5e021,(�&200e025$7,9(�'8����0$56����� 
 

-RXUQpH�QDWLRQDOH�GX�VRXYHQLU�HW�GH�UHFXHLOOHPHQW�j�OD�PpPRLUH�GHV�YLFWLPHV�FLYLOV�HW�PLOLWDLUHV�GH�OD�
JXHUUH�G¶$OJpULH�HW�GHV�FRPEDWV�HQ�7XQLVLH�HW�DX�0DURF 

 

����������������9(1'5(',����0$56����� 
 

����������������0RQXPHQW�DX[�PRUWV�GH�0DUFDPSV�j����K��� 
 

�����������'DQV�OH�FRQWH[WH�G
pWDW�G
XUJHQFH�VDQLWDLUH�� 

GX�GpFUHW�GX����RFWREUH������HW�GH�O
DUUrWp�GH�0DGDPH�OD�SUpIqWH�GX����RFWREUH�� 

OHV�FpUpPRQLHV�FRPPpPRUDWLYHV� GHYURQW�VH�GpURXOHU�GDQV�XQ�IRUPDW�UHVWUHLQW��VDQV�SXEOLF� 

3DV�GH�YLQ�G
KRQQHXU�RX�GH�FROODWLRQ�j�O
LVVXH�GH�OD�FpUpPRQLH�� 

 

 1RXYHDX�VHUYLFH ��$LGH�DX[�GpPDUFKHV�DGPLQLVWUDWLYHV 

'DQV�VHV�SURMHWV��OD�PXQLFLSDOLWp�D�VRXKDLWp�SURSRVHU XQ�DFFRPSDJQHPHQW�SRXU�OHV�SHUVRQQHV�TXL�pSURXYHQW�GHV�GLIILFXOWpV�j�
UpDOLVHU�GHV�GpPDUFKHV�DGPLQLVWUDWLYHV�QRWDPPHQW�SRXU OHV� SUp-GHPDQGHV� HQ� OLJQH�TXL� QH� VRQW� SDV� WRXMRXUV� pYLGHQWHV�
SRXU�XQ�SXEOLF�TXL�PDvWULVH�PDO�O
RXWLO�LQIRUPDWLTXH� 
/HV� pOXV� HW�RX� OHV� DJHQWV� DGPLQLVWUDWLIV�� pTXLSpV� G¶XQ� RUGLQDWHXU� HW� G¶XQH� LPSULPDQWH� LQVWDOOpV� j� O¶DFFXHLO� GH� OD�0DLULH��

SRXUURQW� YRXV� DFFXHLOOLU�� YRXV� LQIRUPHU� HW�RX� YRXV� RULHQWHU� HW� YRXV� DLGHU DX[� GpPDUFKHV�
DGPLQLVWUDWLYHV�HW j�O¶XWLOLVDWLRQ�GHV�VHUYLFHV�HQ�OLJQH�� 
4XHOTXHV�H[HPSOHV � SUHQGUH�UHQGH]-YRXV�SRXU�VH�IDLUH�YDFFLQHU�FRQWUH�OH�&29,'����GHPDQGHU�RX�
UHQRXYHOHU� VHV� SDSLHUV� G¶LGHQWLWp�� IDLUH� XQH� GpFODUDWLRQ� GH� SHUWH� RX� GH� YRO� GH� SDSLHUV�� GpFODUHU� XQ�
FKDQJHPHQW� G¶pWDW� FLYLO�� REWHQLU� XQ� H[WUDLW� GH� FDVLHU� MXGLFLDLUH�� REWHQLU� XQ� DFWH� GH� QDLVVDQFH��
V¶LQVFULUH� VXU� XQH� OLVWH� pOHFWRUDOH�� &DI�� 6pFXULWp� VRFLDOH�� DVVXUDQFHV�� FUpDWLRQ� G¶DGUHVVH� PDLO��
V¶LQVFULUH�FRPPH�GHPDQGHXU�G¶HPSORL��FRQVXOWHU���UpSRQGUH�j�GHV�RIIUHV�G¶HPSORL��UpDOLVHU���PHWWUH�j�
MRXU�VRQ�&9�HW�VD�OHWWUH�GH�PRWLYDWLRQ« 

&,0(7,Ê5(6 

&HUWDLQV� KDELWDQWV� GH� OD� FRPPXQH� QRXV� RQW�
LQWHUSHOOpV� VXU� OH� IDLW� TXH� GHV� IOHXUV� IUDvFKHPHQW�
GpSRVpHV� SDU� OHXUV� VRLQV� VXU� OHV� VpSXOWXUHV� GH�
OHXUV� GpIXQWV� GLVSDUDLVVHQW� HQ� SDUWLFXOLHU� DX�
FLPHWLqUH�GH�3ULJQDF� 

1RXV�UHJUHWWRQV�HW�GpSORURQV�YLYHPHQW�FHV�DFWHV�GH�YROV�
LQTXDOLILDEOHV� 

6R\H]� YLJLODQWV� HW� Q¶KpVLWH]� SDV� j� QRXV� VLJQDOHU� GHV�
FRPSRUWHPHQWV�VXVSHFWV� 

3DU� VRXFL� GH� SUpVHUYDWLRQ� GHV�
UHVVRXUFHV� HW� GH� O¶HQYLURQQHPHQW�
�pFRQRPLH�GH�FRQVRPPDEOHV���OHV�
FRPSWHV� UHQGXV� GHV� VpDQFHV� GH�
&RQVHLOV� 0XQLFLSDX[� VRQW�
FRQVXOWDEOHV�HQ�OLJQH�VXU�OH�VLWH�GH�OD�FRPPXQH�� 

ZZZ�SULJQDFHWPDUFDPSV�IU 
 

,OV�VRQW�pJDOHPHQW�GLVSRQLEOHV�HQ�YHUVLRQ�SDSLHU�j�OD�
GHPDQGH�GHV�DGPLQLVWUpV� 

,1)250$7,21�60,&9$/ 
 

/HV� QRXYHDX[� DUULYDQWV� VXU� OD� FRPPXQH� GRLYHQW� GHPDQGHU�
LQGLYLGXHOOHPHQW� GHV� EDFV� GH� FROOHFWH� QpFHVVDLUHV� SRXU� OH�
UDPDVVDJH� GHV� GpFKHWV� PpQDJHUV� DXSUqV� GHV� VHUYLFHV� GX�
60,&9$/��/HV�FRPPDQGHV�SHXYHQW�VH�IDLUH�HQ�OLJQH�VXU�OH�VLWH� 

(W�VXUWRXW��TXH�FKDFXQ�G¶HQWUHV-QRXV�SHQVHQW�j�UHQWUHU�OHV�GLWV�
EDFV�GqV�TXH�SRVVLEOH�GDQV�OH�VRXFL�GH�UHQGUH�QRV�UXHV�HW�FKHPLQV�
SOXV�DJUpDEOHV�DX[�UHJDUGV�GH�FKDFXQ«'¶DYDQFH�0HUFL� 

+RUDLUHV�G¶pWp�GHV�3{OHV�5HF\FODJHV� 
'X��HU PDUV�DX����RFWREUH���GH��K�j���K�HW�GH���K�j���K� 

'X�OXQGL�DX�MHXGL�VDQV�UGY�HW�GX�YHQGUHGL�DX�VDPHGL�VXU�UGY 
� 

ZZZ�VPLFYDO�IU��� 
��������������� 

GX�OXQGL�DX�YHQGUHGL� 
��K����-����K����������K����-����K��� 

1RXV�HQWUHSUHQRQV�GHV�WUDYDX[�VXU�OH�VLWH�GH�
OD� FDUULqUH� DX� OLHX-GLW� © -DQVLHU ª�
FRQIRUPpPHQW� DX[� UHFRPPDQGDWLRQV� GH� OD�
'LUHFWLRQ�5pJLRQDOH�GH�O¶(QYLURQQHPHQW��GH�
O¶$PpQDJHPHQW�HW�GX�/RJHPHQW� 
1RXV� SRXUVXLYRQV� OD� SRVH� G¶XQH� FO{WXUH� HQ�

SpULSKpULH� GX� VLWH� HW� QRXV� HQWUHSRVRQV� GH� OD� WHUUH� VDLQH� TXL� YD�
VHUYLU�j�OD�PLVH�HQ�SODFH�G¶XQ�UHFRXYUHPHQW�GH�VXUIDFH�� 
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3ULJQDF-HW-0DUFDPSV���OH�SRLQW�VXU�OHV�pFRQRPLHV�G¶pQHUJLH�SRVVLEOHV 

(Q�������O¶DJHQFH�ORFDOH�GH�O¶pQHUJLH�HW�GX�FOLPDW�PpWURSROH�ERUGHODLVH�HW�*LURQGH�
�$/(&��HVW�SDUWHQDLUH�GH�OD YLOOH�GH�3ULJQDF-HW-0DUFDPSV� 
&HWWH� FROODERUDWLRQ� pWURLWH� DYHF� OH� JURXSH� GH� WUDYDLO� PXQLFLSDO� HQ� FKDUJH� GH� OD�
WUDQVLWLRQ� pFRORJLTXH� HVW� DXVVL� IRUFH� GH� SURSRVLWLRQV� GDQV� OD� PLVH� HQ� °XYUH�
G¶DFWLRQV�SRQFWXHOOHV�HW�ORFDOHV�HQ�IDYHXU�GH�OD�WUDQVLWLRQ�pQHUJpWLTXH� 
'DQV�OH�FDGUH�GH�OD�FRQVWUXFWLRQ�GX�IXWXU�ORWLVVHPHQW�©�&$=(//(�ª��OH�JURXSH�GH�
WUDYDLO� D� UHQFRQWUp� OH� SURPRWHXU� DILQ� TX¶LO� SXLVVH� PRGLILHU� VHV� DPpQDJHPHQWV� HW�
QRWDPPHQW� OH� IXWXU� pFODLUDJH� GX� ORWLVVHPHQW�� /¶$/(&� DSSRUWH� GHV� FRQVHLOV� HQ� pQHUJLH� HQ� SURSRVDQW� GHV� VROXWLRQV� SOXV�
DYDQWDJHXVHV�DX�QLYHDX�pFRQRPLTXH�HW�HQYLURQQHPHQWDO� 
¬� WLWUH� G¶H[HPSOH�� DYHF� O¶LQWpJUDWLRQ� GH� ODPSDGDLUHV� DXWRQRPH 62/$,5( HW� j� /('�� OHV� pFRQRPLHV� G¶pQHUJLH� HVWLPpHV�
V¶pOqYHUDLHQW�j��� 

����VRLW�HQYLURQ������N:K�HW ����¼�DQ SDU�UDSSRUW�j�XQH�VROXWLRQ�FRQYHQWLRQQHOOH 

'H�SOXV��FHWWH�VROXWLRQ�SHUPHW�G
pYLWHU�G
LPSRUWDQWV�FR�WV�G
LQVWDOODWLRQ�SXLVTX
LO�Q
\�D�SDV�GH�IUDLV�GH�WUDQFKpH��GH�UDFFRUGHPHQW�HW�
GH�FkEODJH�j�SUpYRLU� 
'D�IDoRQ�JOREDOH��OD�PLVH�HQ�SODFH�G¶XQH�VWUDWpJLH�pQHUJpWLTXH�SHUPHWWUD�j�OD�FRPPXQH�G¶DJLU�FRQFUqWHPHQW�GDQV�OHV�SULQFLSDX[�
GRPDLQHV�G¶DFWLRQ�HW�GH�JHVWLRQ�DILQ�GH�FRQFLOLHU�TXDOLWp�GH�YLH��SHUIRUPDQFH�pQHUJpWLTXH�HW�PDvWULVH�EXGJpWDLUH� 

)RXUQLO�3ULJQDFDLV���1RXYHDX�VHUYLFH 

/HV�3RLQWV�YHUWV� 

GHV�VHUYLFHV�EDQFDLUHV�DX�F°XU�GHV�WHUULWRLUHV� 

3RXU� SHUPHWWUH� j� VHV� FOLHQWV� YLYDQW� GDQV� GHV� ]RQHV� UXUDOHV�
G¶DYRLU�DFFqV�DX[�VHUYLFHV�GH�UHWUDLW�� OH�&UpGLW�$JULFROH�D�FUpp�
OHV�3RLQWV�YHUWV��&HV�HVSDFHV��VLWXpV�FKH]�OHV�FRPPHUoDQWV��VRQW�
GHYHQXV�HVVHQWLHOV�SRXU�PDLQWHQLU�GHV� VHUYLFHV�EDQFDLUHV�GDQV�
GHV� WHUULWRLUHV� GpSRXUYXV� G¶DJHQFHV� EDQFDLUHV� HW� GH�
GLVWULEXWHXUV�GH�ELOOHWV�� 

/HV� &DLVVHV� ORFDOHV� RQW� SURFpGp� j� XQ�
UHFHQVHPHQW� PLQXWLHX[� GHV� OLHX[�
G¶LPSODQWDWLRQ� SRVVLEOHV� GH� 3RLQWV� YHUWV�
DYHF�SRXU�REMHFWLI�GH�SHUPHWWUH�j�XQ�FOLHQW�
GX� &UpGLW� $JULFROH� GH� SRXYRLU� UHWLUHU� GH�
O¶DUJHQW� GDQV� WRXWH� FRPPXQH� GH� SOXV� GH�
PLOOH�KDELWDQWV� 

&H� V\VWqPH� SHUPHW� DX[� SHUVRQQHV� G¶HIIHFWXHU� GHV� RSpUDWLRQV�
VLPSOHV�–�HVVHQWLHOOHPHQW�GHV�UHWUDLW�G¶HVSqFHV� 

3RXU�EpQpILFLHU�GX�VHUYLFH��� 
,O� VXIILW� GH� YHQLU� PXQL� G¶XQH� SLqFH� G
LGHQWLWp� DLQVL� TXH� GH� OD�
FDUWH�GH�SDLHPHQW��FUpGLW�DJULFROH�XQLTXHPHQW� �HW�GX�FRGH� 

¨/HV� UHWUDLWV� DXWRULVpV� VRQW� GH� ��� HXURV� PLQLPXP� HW� SDU�
PXOWLSOH� GH� ��� HXURV� SRVVLEOH� MXVTX
j� ���� HXURV� PD[LPXP��
SDU�UHWUDLW��SDU�MRXU�HW�SDU�FOLHQW� 

¨/H�IUDFWLRQQHPHQW�G
XQ�UHWUDLW�HQ�SOXVLHXUV�IRLV�HVW�LQWHUGLW� 
 

6HUYLFH�DVVXUp�GDQV�OD�OLPLWH�GHV�PR\HQV�GH�FDLVVH 

3ODQ�JXLGH�GH�OD�FRPPXQH 

/D�0XQLFLSDOLWp�� YLD� OD� FRPPLVVLRQ� ©� FRPPXQLFDWLRQ� ª�� D�
GpFLGp�GH�UpDOLVHU�XQ�© SODQ�JXLGH ª�GH�OD�FRPPXQH�TXL�VHUD�
j�GLVSRVLWLRQ�GHV�FLWR\HQV�HW�GHV�WRXULVWHV�GDQV�OH�FRXUDQW�GX�
�HU�VHPHVWUH� 

¬�FHWWH�ILQ��OD�VRFLpWp�,QIRFRP�D�pWp�
PDQGDWpH�SDU�OD�PXQLFLSDOLWp�SRXU�OD�
FRQFHSWLRQ� 

(OOH�HVW�LQWHUYHQXH�GX����MDQYLHU��DX�
���IpYULHU�DXSUqV�GH�WRXV� OHV� DFWHXUV�

pFRQRPLTXHV� GH�QRWUH�FRPPXQH��PDLV�pJDOHPHQW�DXSUqV�
GHV�SUHVWDWDLUHV�GH�OD�0DLULH� 

/D�PXQLFLSDOLWp�WLHQW��G¶RUHV�HW�GpMj��j�UHPHUFLHU�O¶HQVHPEOH�
GHV�FRPPHUoDQWV��DUWLVDQV��LQGpSHQGDQWV��D\DQWV�DFFHSWpV�GH�
SDUWLFLSHU� ILQDQFLqUHPHQW�j� OD� UpDOLVDWLRQ�GH�FH�
SURMHW� 

/H�SODQ�UpDOLVp�GLVSRVHUD�G¶XQ�F{Wp�OH�SODQ�GH�OD�
FRPPXQH��GH�O¶DXWUH�OHV�HVSDFHV�UDQGRQQpHV�HW�
PRQXPHQWV�SDWULPRQLDX[�GH�QRWUH�FRPPXQH� 

'DQV�XQ�GHX[LqPH�WHPSV��XQ�SODQ�GH�
OD�YLOOH�VHUD�LQVWDOOp�VXU�OD�SODFH�GH�OD�
0DLULH� 
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/877(5�&2175(�/(6�)5(/216�$6,$7,48(6 
 

/H�IUHORQ�DVLDWLTXH�HVW�XQ�LQVHFWH�TXL�HVW�PDLQWHQDQW�ELHQ�LQVWDOOp�GDQV�QRV�FDPSDJQHV��6D�GDQJHURVLWp�SRXU�O
KRPPH�Q
HVW�SDV�VXSpULHXUH�j�FHOOH�
GX�IUHORQ�HXURSpHQ��,O�QH�SUpVHQWH�SDV�G¶DJUHVVLYLWp�HQYHUV�O¶KXPDLQ��VDXI�V¶LO�VH�VHQW�PHQDFp��/HV�SLT�UHV�GX�IUHORQ�DVLDWLTXH�VRQW�GDQJHUHXVHV�HQ�
FDV�GH�SLT�UHV�PXOWLSOHV��GH�SLT�UHV�VXU�GHV�PXTXHXVHV�RX�HQ�FDV�G¶DOOHUJLH�DX�YHQLQ�GHV�K\PpQRSWqUHV��FRPPH�SRXU�OHV�IUHORQV�HXURSpHQV� 

/HV�LPSDFWV�VXU�O
DSLFXOWXUH�VRQW�HX[�GpYDVWDWHXUV ��OH�IUHORQ�DVLDWLTXH�DWWDTXDQW�GLUHFWHPHQW�OHV�DEHLOOHV��GH�QRPEUHX[�DSLFXOWHXUV�YRLHQW�OHXU�
FKHSWHO�DQpDQWL� 

/HV�QLGV�GH�IUHORQV�VRQW�VRXYHQW� LQVWDOOpV�j� OD�FLPH�GHV�DUEUHV��PDLV�TXHOTXHV�IRLV�VRXV�XQ�DEUL�DpUp�FRPPH�XQH�FKDUSHQWH�GH� WRLW��&HV�QLGV�
PHVXUHQW�GH����j����FP�GH�GLDPqWUH�HW�SRVVqGHQW�XQH�HQWUpH�XQLTXH� 

 

/D� GHVWUXFWLRQ� GHV� QLGV�� FRPPH� FHX[� GH� JXrSHV� RX� GH� IUHORQV� FRPPXQV� UHVWH� j� OD� FKDUJH� GX� SDUWLFXOLHU� VXU� OH� GRPDLQH� SULYp��1RXV� YRXV�
FRQVHLOORQV�GH�IDLUH�DSSHO�j�XQH�HQWUHSULVH�SULYpH�SRXU�OD�GHVWUXFWLRQ� 

&HSHQGDQW��GqV�OD�ILQ�GX�PRLV�GH�IpYULHU��QRXV�SRXYRQV��SRXU�SUpVHUYHU�O
pFRV\VWqPH��DLGHU�OHV�DSLFXOWHXUV�HW�O
HQVHPEOH�GHV�FLWR\HQV�j�
OXWWHU�FRQWUH�OD�SUROLIpUDWLRQ�GX�IUHORQ�DVLDWLTXH�HW�j�SRVHU�GHV�SLqJHV� 

&
HVW�XQ�JHVWH�FLWR\HQ�HW�pFRORJLTXH�TXL�FRQFHUQH�WRXW�OH�PRQGH���IDLWHV-OH�VDYRLU�DXWRXU�GH�YRXV��'HV�SLqJHV�VLPSOHV�SHXYHQW�rWUH�UpDOLVpV�j�
SDUWLU�G
XQH�ERXWHLOOH�HQ�SODVWLTXH�YLGH� 

 

�-�)DEULTXH]�YRWUH�SLqJH�j�IUHORQV�DVLDWLTXHV�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1RWH ��OH�FRXYHUFOH�VHUW�j�pYLWHU�TXH�O¶HDX�GH�SOXLH�WRPEH�GDQV�OH�SLqJH�HW�UHQGH�O
DSSkW�PRLQV�HIILFDFH������������������ 
 

��-�8WLOLVH]�XQ�DSSkW�VpOHFWLI�SRXU�DWWLUHU�OHV�IUHORQV�DVLDWLTXHV 
 9HUVH]�XQ�DSSkW�OH�SOXV�VpOHFWLI�SRVVLEOH�GDQV�OD�ERXWHLOOH�SDU�OH�KDXW ��OH�EXW�HVW�GH�SLpJHU�DXWDQW�TXH�SRVVLEOH�VHXOHPHQW�OHV�IUHORQV�DVLDWLTXHV�

HW�VXUWRXW�SDV�OHV�DEHLOOHV� 
 /¶DSSkW�VpOHFWLI�OH�SOXV�HIILFDFH�VH�FRPSRVH�GH � 
-�XQ�TXDUW�GH�YROXPH�GH VLURS�GH�JUHQDGLQH�RX�GH�FDVVLV��XWLOLVp�SXU  ��XQ�GHPL-YROXPH�GH ELqUH�EUXQH ��XQ�TXDUW�GH�YROXPH�GH YLQ�EODQF �TXL�

UHSRXVVH�OHV�DEHLOOHV���5HFKDUJH]�OH�SLqJH�HQ�DSSkW�WRXV�OHV��� MRXUV�HQYLURQ� 
  1RWH ��ORUVTX¶XQ�RX�GHX[�IUHORQV�VHURQW�SULV�DX�SLqJH��LOV�pPHWWURQW�GHV�VLJQDX[�GH�GpWUHVVH�DWWLUDQW�OHV�DXWUHV�IUHORQV�DOHQWRXU� 
 

��-�8WLOLVH]�OHV�SLqJHV�j�IUHORQV�DVLDWLTXHV�DX[�ERQQHV�SpULRGHV 
 $ILQ�GH�SLpJHU�VpOHFWLYHPHQW�OH�IUHORQ�DVLDWLTXH��QH�PHWWH]�YRV�SLqJHV�HQ�SODFH TXH�SHQGDQW� GHX[�SpULRGHV�ELHQ�SUpFLVHV��DILQ�G¶pYLWHU�TXH�

WURS�G¶LQVHFWHV�DXWUHV�TXH�GHV�IUHORQV�DVLDWLTXHV�QH�VRLHQW�SLpJpV � 
 

 GX��HU IpYULHU�DX��� DYULO��SpULRGH�R��OH�IUHORQ�DVLDWLTXH�VRUW�G¶KLEHUQDWLRQ HW�GX��� RFWREUH�j�OD�ILQ�QRYHPEUH 
  

��-�3ODFH]�OHV�SLqJHV�j�IUHORQV�DVLDWLTXHV 
-�3ODFH]�XQ�RX�SOXVLHXUV�SLqJHV��VHORQ�OD�WDLOOH�GH�YRWUH�MDUGLQ��SODFH]�OHV�SLqJHV HQ�KDXWHXU��SDU �H[HPSOH�GDQV�XQ�DUEUH� 
-�3ODFH]-OHV HQ�GHKRUV�GHV�HQGURLWV�DVVLG�PHQW�IUpTXHQWpV ��WHUUDVVH��HQWUpH�GH�OD�PDLVRQ��WHUUDLQ�GH�MHX[�GHV�HQIDQWV« 
 

��-�'pEDUUDVVH]-YRXV�GX�SLqJH�UHPSOL�GH�IUHORQV 
$X� ERXW� G¶XQ� PRPHQW�� YRWUH� SLqJH� HVW� VDWXUp� GH� IUHORQV� HW� QH� IRQFWLRQQH� SOXV�� &HSHQGDQW� FHUWDLQV� IUHORQV� SHXYHQW� rWUH� HQFRUH� YLYDQWV� j�

O¶LQWpULHXU��3UHQH]�GHV�SUpFDXWLRQV�SRXU�YRXV�GpEDUUDVVHU�GH�FH�SLqJH � 
-�3ODFH]�OH�SLqJH�GDQV�XQ�VHDX�RX�XQH�EDVVLQH��5HPSOLVVH]�OH�SLqJH�HW�OH�UpFLSLHQW�DYHF�GH�O¶HDX�SRXU�QR\HU�OHV�IUHORQV� 
-�$WWHQGH]��� KHXUHV�HW�PHWWH]�OH�SLqJH�j�OD�SRXEHOOH��5HPSODFH]-OH�SDU�XQ�DXWUH�VL�EHVRLQ� 
 

��-�)DLWHV�GpWUXLUH�OHV�QLGV�GH�IUHORQV�DVLDWLTXHV 
6L�YRWUH�SLqJH�VH�UHPSOLW�GH�QRPEUHX[�IUHORQV��LO�\�D�VDQV�GRXWH�XQ�QLG�SUqV�GH�FKH]�YRXV� 
1H�YRXV�DYHQWXUH]�HQ�DXFXQ�FDV�j�OH�UHFKHUFKHU� HQFRUH�PRLQV� j� WHQWHU� GH� OH� GpWUXLUH��OH�GDQJHU �GH�VH�IDLU H�SLTXHU �HVW�WURS�JUDQG ��XQH�

VHXOH�SLT�UH�SHXW�HQWUDvQHU�XQ�JUDYH�FKRF�DQDSK\ODFWLTXH�FKH]�XQH�SHUVRQQH�DOOHUJLTXH� 
 

5HQVHLJQH]-YRXV�j�OD�PDLULH�SRXU�REWHQLU�OHV�FRRUGRQQpHV�GH�SURIHVVLRQQHOV TXL�LQWHUYLHQQHQW�GDQV�YRWUH�UpJLRQ� 
)DLWHV�DSSHO�H[FOXVLYHPHQW�j�FHV�SURIHVVLRQQHOV��OHV�IUDLV�VRQW�j�YRWUH�FKDUJH�� 
 

¬� VDYRLU �� OD� GHVWUXFWLRQ�GHV�QLGV�GH� IUHORQV�Q¶HVW�SDV�REOLJDWRLUH��PDLV� VL� YRXV�Q
\� DYH]�SDV�SURFpGp�� YRXV� VHULH]� WHQX�SRXU� UHVSRQVDEOH� VL�
TXHOTX¶XQ�VH�IDLVDLW�SLTXHU� 
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KWWSV���MHSURWHJHPRQHQIDQW�JRXY�IU� 

/D�SODWHIRUPH�G¶LQIRUPDWLRQ�j�GHVWLQDWLRQ�GHV�SDUHQWV�SRXU�OXWWHU�FRQWUH�
O¶H[SRVLWLRQ�GHV�PLQHXUV�DX[�FRQWHQXV�SRUQRJUDSKLTXHV�HQ�OLJQH� 

/¶H[SRVLWLRQ�j�OD�SRUQRJUDSKLH�SHXW�DYRLU�GHV�FRQVpTXHQFHV�QpIDVWHV�SRXU�OHV�PLQHXUV��WDQW�
VXU�OHXU�GpYHORSSHPHQW�SV\FKRORJLTXH�TXH�VXU�OHXU�UHSUpVHQWDWLRQ�GH�OD�VH[XDOLWp�� 

8Q�ULVTXH�ELHQ�UpHO 

$XMRXUG¶KXL� OHV�HQIDQWV�YLYHQW� ODUJHPHQW�GDQV� OH�PRQGH�QXPpULTXH�R�� LOV FRPPXQLTXHQW�� MRXHQW�� VH� VRFLDELOLVHQW�
HW�DSSUHQQHQW��,OV�RQW�G¶DLOOHXUV�XQ�DFFqV�GH�SOXV�HQ�SOXV�SUpFRFH�HW JpQpUDOLVp�DX[�GLIIpUHQWV�DSSDUHLOV�QXPpULTXHV��
,OV� VRQW� GRQF� VXVFHSWLEOHV� GH�YLVLRQQHU�GHV� FRQWHQXV� SRUQRJUDSKLTXHV�PDOJUp� OD� YLJLODQFH�GH� OHXUV� SDUHQWV��$LQVL��
OD�FRXU�GH UpFUpDWLRQ��OHV�YHVWLDLUHV�GX�FOXE�GH�VSRUW��OD�FKDPEUH�G¶XQ�FRSDLQ�VRQW�DXWDQW�GH�OLHX[�R��XQ�HQIDQW�SHXW�
DFFpGHU�j�GHV� LPDJHV�SRUQRJUDSKLTXHV��4XH�FH�VRLW�VXU� OH�WpOpSKRQH�G¶XQ FDPDUDGH�GH�FODVVH�� OD� WDEOHWWH�GX�FRSDLQ�
IrWDQW� VRQ�DQQLYHUVDLUH�RX� O¶RUGLQDWHXU� IDPLOLDO�� OH� ULVTXH�G¶H[SRVLWLRQ�HVW�ELHQ� UpHO�� ,O� FRQYLHQW�GRQF�GH�GHPHXUHU�
YLJLODQW�HW G¶DFFRPSDJQHU�VRQ�HQIDQW�GDQV�VHV�XVDJHV�QXPpULTXHV� 

8QH�H[SRVLWLRQ�SDUIRLV�LQYRORQWDLUH�j�OD�SRUQRJUDSKLH  

/HV� VLWHV� LOOpJDX[� GH� VWUHDPLQJ� HW� GH� MHX[� YLGpR� VRQW� GHV� VRXUFHV� LPSRUWDQWHV� G¶H[SRVLWLRQ� j� OD� SRUQRJUDSKLH�� (Q�
HIIHW�� XQ� HQIDQW� UHJDUGDQW� XQ� GHVVLQ� DQLPp� RX� MRXDQW� VXU� FHV� VLWHV� LOOpJDX[�� HVW� IRUWHPHQW� VXVFHSWLEOH� GH� YRLU�
DSSDUDvWUH� XQH� SXEOLFLWp� j� FDUDFWqUH� SRUQRJUDSKLTXH� YLD� GHV� EDQGHDX[� SXEOLFLWDLUHV� RX� GHV� IHQrWUHV� SRS-XS�� /H�
GDQJHU�HVW�G¶DXWDQW�SOXV�JUDQG�TXH�OHV�SDUHQWV�VRQW�SHUVXDGpV�TX¶LO�HVW�HQ�VpFXULWp� 

ÇWUH�YLJLODQW�IDFH�DX[�QRXYHOOHV�SUDWLTXHV�QXPpULTXHV 

/¶XWLOLVDWLRQ� GHV� UpVHDX[� VRFLDX[�� GHV� DSSOLFDWLRQV� GH� PHVVDJHULH� LQVWDQWDQpH� HW� GHV� DSSOLFDWLRQV� GH� SDUWDJH� GH�
SKRWRV�HW�YLGpRV��IDYRULVHQW�OD�GLIIXVLRQ�GH�FRQWHQXV�SRUQRJUDSKLTXHV�HQWUH�PLQHXUV��&HV�LPDJHV�HW�YLGpRV�SHXYHQW�
rWUH�LVVXHV�GH�UHODWLRQV�LQWLPHV�SULYpHV�HW�rWUH�GLIIXVpHV�VDQV�OH�FRQVHQWHPHQW�GHV�SHUVRQQHV�ILOPpHV��$LQVL��GDQV�OH�
FDGUH�GH� JURXSHV�GH�GLVFXVVLRQ� VXU� GHV� DSSOLFDWLRQV�GH�PHVVDJHULH�� GH� JURXSHV�SULYpV�RX�GH� FRPPHQWDLUHV� VXU� OHV�
UpVHDX[�VRFLDX[��GH�FRPPXQDXWpV�VXU�GHV�DSSOLFDWLRQV�GH�SDUWDJH��RX�HQFRUH�GH�IRUXPV�GpGLpV�j�GHV�MHX[�YLGpR��OHV�
HQIDQWV�VRQW�VXVFHSWLEOHV�G¶rWUH�H[SRVpV�UpJXOLqUHPHQW�j�GHV�FRQWHQXV�SRUQRJUDSKLTXHV��/¶LQVWDOODWLRQ�GH�V\VWqPHV�
GH�FRQWU{OH�SDUHQWDO� VXU� OHV�GLIIpUHQWV�DSSDUHLOV�QH�GRLW�GRQF�SDV�H[FOXUH�XQH�YLJLODQFH�GHV�SDUHQWV� VXU� OD�SUDWLTXH�
QXPpULTXH�GH�OHXUV�HQIDQWV� 

$�TXRL�VHUYHQW�OHV�RXWLOV�GH�FRQWU{OH�SDUHQWDO" 

6L ULHQ� QH� VDXUDLW� UHPSODFHU� YRWUH� SUpVHQFH DX[� F{WpV� GH� YRWUH� HQIDQW  HW�RX� OH� GLDORJXH� DYHF� OXL� VXU� VHV�
H[SpULHQFHV� QXPpULTXHV�� OHV� RXWLOV� GH� FRQWU{OH� SDUHQWDO� SHXYHQW� V¶DYpUHU� GH� SUpFLHX[� DOOLpV� SRXU� OLPLWHU� OH� ULVTXH�
G¶H[SRVLWLRQ�GH�YRWUH�HQIDQW�j�GHV�FRQWHQXV�SRUQRJUDSKLTXHV� �KWWSV���MHSURWHJHPRQHQIDQW�JRXY�IU�YRV-RXWLOV� 

6RXUFHV�HW�LQIRJUDSKLHV���KWWSV���MHSURWHJHPRQHQIDQW�JRXY�IU� 
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7RXW� MHXQH� )UDQoDLV� GH� ��� DQV� GRLW� VH� IDLUH� UHFHQVHU� DXSUqV� GH� OD� PDLULH� GH� VRQ�

GRPLFLOH�HQ�SUpVHQWDQW�VRQ�OLYUHW�GH�IDPLOOH�HW�VD�FDUWH�G¶LGHQWLWp� 
,O�SHXW�IDLUH�OD�GpPDUFKH�VHXO�RX�VH�IDLUH�UHSUpVHQWHU�SDU�O¶XQ�GH�VHV�SDUHQWV� 
/H�UHFHQVHPHQW�HVW�REOLJDWRLUH�HW�SHUPHW�j�O¶DGPLQLVWUDWLRQ�GH�FRQYRTXHU�OH�MHXQH�SRXU�

TX¶LO� HIIHFWXH� OD� MRXUQpH� GpIHQVH� HW� FLWR\HQQHWp� �-'&��� /¶DWWHVWDWLRQ� TXL� OXL� VHUD� DORUV�
UHPLVH�VHUYLUD�SRXU�O¶LQVFULSWLRQ�DX[�FRQFRXUV�HW�H[DPHQV�VRXPLV�DX�FRQWU{OH�GH�O¶DXWRULWp�
SXEOLTXH��%(3��%DFFDODXUpDW��SHUPLV�GH�FRQGXLUH�«��DYDQW�O¶kJH�GH����DQV� 

 
7RXWH�SHUVRQQH�UHFHQVpH�HVW�DXWRPDWLTXHPHQW�LQVFULWH�VXU�OHV�OLVWHV�pOHFWRUDOHV� 

 
3RXU�WRXW�VDYRLU�VXU�OH�UHFHQVHPHQW�PLOLWDLUH�HW�OHV�SLqFHV�MXVWLILFDWLYHV�j�IRXUQLU���ZZZ�VHUYLFH-SXEOLF�IU� 

  
&HWWH�REOLJDWLRQ�OpJDOH�HVW�j�HIIHFWXHU GDQV�OHV���PRLV�TXL�VXLYHQW�YRWUH���qPH�DQQLYHUVDLUH�  

   
-RXUQpH�GpIHQVH�HW�FLWR\HQQHWp��-'&� 

/D�-'&�HVW REOLJDWRLUH SRXU�OHV�JDUoRQV�HW�OHV�ILOOHV�HQWUH�OD�GDWH�GH�UHFHQVHPHQW�HW�O¶kJH�GH����DQV� 

(Q�ILQ�GH�MRXUQpH��XQ�&(57,),&$7�'(�3$57,&,3$7,21�YRXV�HVW�UHPLV�� 

���-����DQV 

$XFXQ�GLSO{PH�H[LJp 

1DWLRQDOLWp�IUDQoDLVH 

([DPHQ�GX�GRVVLHU�GH�FDQGLGDWXUH 

7HVWV�SV\FKRORJLTXHV 

��pSUHXYHV�VSRUWLYHV 

��HQWUHWLHQ�GHYDQW�XQ�MXU\ 

��YLVLWH�PpGLFDOH 

&KDTXH�DQQpH�MXVTX¶HQ�PDUV 

)RUPDWLRQ�DX[�PLVVLRQV�G¶$'6 

6WDJHV�HQ�VHUYLFHV�DFWLIV 

���PRLV�G¶DOWHUQDQFH 

3UpSDUDWLRQ�DX�FRQFRXUV 
GH�JDUGLHQ�GH�OD�SDL[ 

5HPLVH�j�QLYHDX�VFRODLUH 

&RXS�GH�SRXFH�VFRODLUH 

$FFRPSDJQHPHQW�SRXU�
SUpSDUHU�OH�FRQFRXUV�GH�

JDUGLHQ�GH�OD�SDL[ 

$FFpGHU�DX�FRQFRXUV� 
VSpFLILTXH�GH�JDUGLHQ�GH�OD�

SDL[ 

6H�IRUPHU�HW�UHQIRUFHU�VHV�
DFTXLV�VFRODLUHV�HW�GHYHQLU�

$'6 

&RQWUDW�j�GXUpH� 
GpWHUPLQpH 
GH���DQV� 

�UHQRXYHODEOH���IRLV� 

�������¼�QHW���PRLV 

$OORFDWLRQ�G¶pWXGHV 

���-����DQV 

$XFXQ�GLSO{PH�H[LJp 

1DWLRQDOLWp�IUDQoDLVH 

([DPHQ�GX�GRVVLHU�GH�FDQGLGDWXUH 

7HVWV�SV\FKRORJLTXHV 

��pSUHXYHV�VSRUWLYHV 

��HQWUHWLHQ�GHYDQW�XQ�MXU\ 

��YLVLWH�PpGLFDOH 

3OXVLHXUV�IRLV�SDU�DQ 

)RUPDWLRQ�DX[�PLVVLRQV�G¶$'6 

6WDJHV�HQ�VHUYLFHV�DFWLIV 

��PRLV�HQ�pFROH�GH�SROLFH 

$XWRQRPLH�ILQDQFLqUH 

'pFRXYULU�OHV�PLVVLRQV 
VXU�OH�WHUUDLQ 

$FFpGHU�DX�FRQFRXUV� 
VSpFLILTXH�GH�JDUGLHQ�GH�OD�

SDL[ 

$VVLVWHU�OHV�SROLFLHUV�GDQV�
OHXUV�PLVVLRQV 

&RQWUDW�j�GXUpH� 
GpWHUPLQpH 
GH���DQV� 

�UHQRXYHODEOH���IRLV� 

�����¼�QHW���PRLV� 
�ÌOH-GH-)UDQFH� 

�����¼�QHW���PRLV�
�SURYLQFH� 

ǁǁǁ͘ĚĞǀĞŶŝƌƉŽůŝĐŝĞƌ͘Ĩƌ 
������������ 
DSSHO�JUDWXLW� 
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/D�YLGpRVXUYHLOODQFH�–�
YLGpRSURWHFWLRQ�VXU�OD�YRLH�SXEOLTXH 

/H� QRPEUH�GH� FDPpUDV� ILOPDQW� OD� YRLH�
SXEOLTXH� D� IRUWHPHQW� DXJPHQWp� FHV�
GHUQLqUHV� DQQpHV�� QRWDPPHQW� VRXV�
O¶LPSXOVLRQ�GHV�SRXYRLUV� SXEOLFV�� SRXU�
OXWWHU�FRQWUH�O¶LQVpFXULWp� 
'HV� WH[WHV� VSpFLILTXHV� HQFDGUHQW� FHV�
GLVSRVLWLIV�VRXPLV�j�XQH�DXWRULVDWLRQ�GX�
SUpIHW� 
 
 

4XHOOHV�VRQW�OHV�UqJOHV�"� 

4XHOV�VRQW�OHV�GURLWV�GHV�SHUVRQQHV�
ILOPpHV�" � 

'HV�FDPpUDV�SHXYHQW�rWUH�LQVWDOOpHV�VXU�OD�YRLH SXEOLTXH�SRXU�SUpYHQLU�GHV�DWWHLQWHV�j�OD�VpFXULWp�GHV�SHUVRQQHV�HW�GHV�ELHQV�
GDQV�GHV�OLHX[�SDUWLFXOLqUHPHQW�H[SRVpV�j�GHV�ULVTXHV�G¶DJUHVVLRQ��GH�YRO�RX�GH�WUDILF�GH�VWXSpILDQWV��GHV�DFWHV�GH�WHUURULVPH��
GDQV�OHV�FRQGLWLRQV�SUpYXHV�SDU�O¶DUWLFOH /����-��GX�FRGH�GH�OD�VpFXULWp�LQWpULHXUH�� 

4XL�SHXW�ILOPHU�OD�UXH�"  

6HXOHV�OHV DXWRULWpV�SXEOLTXHV �OHV�PDLULHV�QRWDPPHQW��SHXYHQW�ILOPHU�OD�YRLH�SXEOLTXH� 

1L�OHV�HQWUHSULVHV��QL� OHV�pWDEOLVVHPHQWV�SXEOLFV�QH�SHXYHQW�ILOPHU�OD�YRLH�SXEOLTXH��,OV�SHXYHQW�VHXOHPHQW�ILOPHU�OHV DERUGV�
LPPpGLDWV GH�OHXUV�EkWLPHQWV�HW�LQVWDOODWLRQV��OD�IDoDGH�H[WpULHXUH�SDU�H[HPSOH�PDLV�SDV�OD�UXH�HQ�WDQW�TXH�WHOOH��GDQV�OHV OLHX[�
VXVFHSWLEOHV�G¶rWUH�H[SRVpV�j�GHV�DFWHV�GH�WHUURULVPH� 
/HV�SDUWLFXOLHUV�QH�SHXYHQW�ILOPHU�TXH O¶LQWpULHXU GH�OHXU�SURSULpWp��,OV�QH�SHXYHQW�SDV�ILOPHU�OD�YRLH�SXEOLTXH��\�FRPSULV�SRXU�
DVVXUHU�OD�VpFXULWp�GH�OHXU�YpKLFXOH�JDUp�GHYDQW�OHXU�GRPLFLOH� 

4XHOOHV�JDUDQWLHV�SRXU�OD�SURWHFWLRQ�GH�OD�YLH�SULYpH�" 

&HV�FDPpUDV�QH�GRLYHQW SDV�SHUPHWWUH�GH�YLVXDOLVHU�O¶LQWpULHXU�GHV�LPPHXEOHV�G¶KDELWDWLRQ QL� GH IDoRQ�VSpFLILTXH��FHOOHV GH�
OHXUV�HQWUpHV��'HV�SURFpGpV�GH�PDVTXDJH�LUUpYHUVLEOH�GH�FHV�]RQHV�GRLYHQW�rWUH�PLV�HQ�°XYUH� 

4XL�SHXW�FRQVXOWHU�OHV�LPDJHVࣟ" 

/H�YLVLRQQDJH�GHV�LPDJHV�QH�SHXW�rWUH�RSpUp�TXH�SDU�OHV�SHUVRQQHV�VSpFLILTXHPHQW�HW�LQGLYLGXHOOHPHQW�KDELOLWpHV� 
/¶DUWLFOH 5����-��� GX� &6, SUpYRLW� TXH� OH� WLWXODLUH� GH� O¶DXWRULVDWLRQ� WLHQW� XQ� UHJLVWUH� PHQWLRQQDQW� QRWDPPHQW� OHV�
HQUHJLVWUHPHQWV�UpDOLVpV��OD�GDWH�GH�GHVWUXFWLRQ�GHV�LPDJHV��OH�FDV�pFKpDQW��OD�GDWH�GH�OHXU�WUDQVPLVVLRQ�DX�SDUTXHW� 

3RXU�H[HUFHU�YRV�GURLWV�LQIRUPDWLTXH�HW�OLEHUWpV��QRWDPPHQW�YRWUH�GURLW�G¶DFFqV�DX[�LPDJHV�YRXV�FRQFHUQDQW�VXU�FH�GLVSRVLWLI��
YRXV�SRXYH]� FRQWDFWHU� QRWUH� GpOpJXp� j� OD� SURWHFWLRQ�GHV�GRQQpHV� HQ� pFULYDQW� j� UJSG#SULJQDFHWPDUFDPSV�IU� RX� j� O¶DGUHVVH�
VXLYDQWH���PDLULH�GH�3ULJQDF�HW�0DUFDPSV�-����DYHQXH�GHV�F{WHV�GH�%RXUJ�-�������3ULJQDF�HW�0DUFDPSV� 

�6RXUFH���KWWSV���ZZZ�FQLO�IU�IU�OD-YLGHRVXUYHLOODQFH-YLGHRSURWHFWLRQ-VXU-OD-YRLH-SXEOLTXH� 

���'DQV�O
REMHFWLI�GH�UHQIRUFHU�VHV�PR\HQV�YLVDQW�
j� DVVXUHU� OD� WUDQTXLOOLWp� HW� OD� VpFXULWp� SXEOLTXHV��
HW� SRXU� UpSRQGUH� DX[� SUREOpPDWLTXHV� GH� OD�
GpOLQTXDQFH�� �GpJUDGDWLRQ� GH� ELHQV� SXEOLFV��
DWWHLQWHV� j� OD� WUDQTXLOOLWp� SXEOLTXH�� UHVSHFW� GH�
O¶RUGUH� SXEOLF� HWF���� OD� 0XQLFLSDOLWp�� YLD� OD�
FRPPLVVLRQ� VpFXULWp-FLWR\HQQHWp�� D� GpFLGp� GH�
PHWWUH� HQ� °XYUH� XQH� VXUYHLOODQFH� GH�
YLGpRSURWHFWLRQ� 

$UUrWp�SUpIHFWRUDO�Q����������GX������������ 

���/
LPSODQWDWLRQ� GH� FDPpUDV� YLGpR� VXU� OHV� EkWLPHQWV� SXEOLFV� HVW� GHVWLQpHV� j�
PLHX[� SURWpJHU� OHV� VLWHV� HW� HVSDFHV� SXEOLFV� GH� 3ULJQDF� HW� 0DUFDPSV�� HW� j�
SRXYRLU� SUpYHQLU� OHV� IDLWV� GpOLFWXHX[� HW� LGHQWLILHU� OHXUV� DXWHXUV� ORUVTX
LOV� RQW�
OLHX� 

���(Q� HIIHW�� UDSSHOH]-YRXV� GHV� GpJUDGDWLRQV� TXL� RQW� pWp� FRPPLVHV� VXU� OD� VDOOH�
GHV�IrWHV�HW�OD�0DLULH�DX�PRLV�G¶$R�W�GHUQLHU��YLWUHV�FDVVpHV��SRPSHV�j�FKDOHXU�
HQGRPPDJpHV�� ERvWH� DX[� OHWWUHV� DUUDFKpHV�� SRXEHOOHV� GpIRQFpHV�� WHQWDWLYH� GH�
PLVH�j�IHX�VXU�OHV�YROHWV�GH�OD�0DLULH��� 

���&H�TXL�PRWLYHQW�DXMRXUG
KXL�TXHOTXHV� LPSODQWDWLRQV�GH� FDPpUDV� H[WpULHXUHV�
SUqV� GH� OD� 0DLULH� HW� GH� OD� VDOOH� GHV� IrWHV�� GHVWLQpHV� G
DERUG� j� SUpYHQLU� HW�
GLVVXDGHU�OHXUV�DXWHXUV�SRWHQWLHOV��HW�HQVXLWH�j�SHUPHWWUH�GH�PLHX[�LGHQWLILHU�OHV�
IDLWV��OHXUV�FLUFRQVWDQFHV�HW�OHXUV�DXWHXUV� 
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(Q�FH�GpEXW�GH�PRLV�GH�PDUV�QRXV�GpEXWRQV�XQH�QRXYHOOH�FDPSDJQH� 
&HOOH�GH� OD�UHFKHUFKH�FRQWUH� OH�FDQFHU�FRORUHFWDO�TXL� WRXFKH�ELHQ�SOXV�GH�IHPPHV�HW�
G
KRPPHV�TXH�QRXV�OH�SHQVRQV� 
9RXV� WURXYHUH]� FKH]� FHUWDLQV� GH� QRV� FRPPHUoDQWV� GHV� GpSOLDQWV� YRXV� H[SOLTXDQW� FH�

TX
HVW�FH�FDQFHU�HW�FRPPHQW�IDLUH�XQ�GpSLVWDJH� 
2X�YRXV�SRXYH]�DXVVL�WRXW�VLPSOHPHQW�IDLUH�XQ�GRQ�GDQV�OHV�XUQHV�PLVHV�j�GLVSRVLWLRQ�j�FHW�HIIHW� 

0HUFL�j�WRXV�SRXU�YRWUH�VRXWLHQ�HW�YRWUH�SDUWLFLSDWLRQ�  
/¶eTXLSH�0XQLFLSDOH 

 
 
 
 

¬�O¶RFFDVLRQ�GH�FHWWH�QRXYHOOH�pGLWLRQ�GH�0DUV�%OHX��PRLV�GH�VHQVLELOLVDWLRQ�DX�GpSLVWDJH�RUJDQLVp�GX�FDQFHU�FRORUHFWDO��OD�
/LJXH�FRQWUH�OH�FDQFHU�VH�PRELOLVH�XQH�QRXYHOOH�IRLV�SRXU�OD�SURPRWLRQ�GX�GpSLVWDJH� 

 

/H�FDQFHU�FRORUHFWDO�HVW�XQ�FDQFHU�WUqV�IUpTXHQW��LO�VH�SODFH�DX��qPH�UDQJ�GHV�FDQFHU�FKH]�O¶KRPPH���qPH�FKH]�OD�IHPPH��PDLV�
SRXU�OHTXHO�LO�H[LVWH�XQ�GpSLVWDJH�SUpFRFH��FH�TXL�HVW�ORLQ�G¶rWUH�OH�FDV�SRXU�WRXV�OHV�FDQFHUV ��&HSHQGDQW��OH�WDX[�GH�SDUWLFLSDWLRQ�
DX�GpSLVWDJH�GHPHXUH�WUqV�IDLEOH��j��������DORUV�TXH�GpWHFWp�W{W��OH�FDQFHU�GX�F{ORQ�SHXW�rWUH�JXpUL�GDQV���FDV�VXU��� � 

 

0DOKHXUHXVHPHQW��OD�PpFRQQDLVVDQFH�GX�WHVW�GH�GpSLVWDJH�HW�OHV�IUHLQV�TXL�\�VRQW�DVVRFLpV�FRQWULEXHQW�j�GHV�UHWDUGV�GH�SULVH�
HQ�FKDUJH�HW�SODFHQW�FH�FDQFHU�DX��qPH�UDQJ�GHV�GpFqV�SDU�FDQFHU�OHV�SOXV�IUpTXHQWV�FKH]�O¶KRPPH�HW�DX��qPH�UDQJ�FKH]�OD�IHPPH�� 

 

4XL�HVW�FRQFHUQp SDU�OH�GpSLVWDJH�RUJDQLVp�"� 
/H�GpSLVWDJH�FRQFHUQH�OHV�KRPPHV�HW�OHV�IHPPHV�GH����j����DQV�VDQV�DQWpFpGHQWV�� 
9RXV�rWHV�DXWRPDWLTXHPHQW� LQYLWpV� WRXV� OHV���DQV��SDU�FRXUULHU��j�DOOHU�UHWLUHU� OH�NLW�GH�GpSLVWDJH�DXSUqV�GH�YRWUH�PpGHFLQ�

WUDLWDQW� 
/HV� SHUVRQQHV� D\DQW� GHV� DQWpFpGHQWV� IDPLOLDX[� HW�RX� SHUVRQQHOV� TXHO� TXH� VRLW� OHXU� kJH�� EpQpILFLHQW� G¶XQ� VXLYL� PpGLFDO�

DGDSWp� 
ĺ�/H�FDQFHU�FRORUHFWDO�HQ�FKLIIUHV���'RQQpHV�6DQWp�3XEOLTXH�)UDQFH�–�PLVHV�j�MRXU�OH������������ 
3OXV�GH�������QRXYHDX[�FDV�SDU�DQ�� 
3OXV�GH������GpFqV�SDU�DQ� 
��FDQFHUV�GX�F{ORQ�VXU�����GpWHFWpV�W{W��SHXYHQW�rWUH�JXpULV�  
����GHV�FDQFHUV�FRORUHFWDX[�VXUYLHQQHQW�DSUqV�O¶kJH�GH����DQV� 
 

(Q�TXRL�FRQVLVWH�OH�GpSLVWDJH " 
/D� /LJXH� FRQWUH� OH� FDQFHU� VRXKDLWH� GpGUDPDWLVHU� OH� GpSLVWDJH� GX� FDQFHU� FRORUHFWDO� HW� UDSSHOHU� DX[� )UDQoDLV� TX¶LO� HVW�

SULPRUGLDO�GH�VH� IDLUH�GpSLVWHU�HQ�SDUWLFXOLHU�HQWUH����HW����DQV�JUkFH�DX� WHVW� LPPXQRORJLTXH�TXL�FRQVLVWH�HQ� OD� UHFKHUFKH�GH�
VDQJ�RFFXOWH�GDQV�OHV�VHOOHV��&H�WHVW�HVW j�IDLUH�FKH]�VRL� 

 

¬�UHIDLUH�WRXV�OHV�GHX[�DQV�HQ�FDV�GH�UpVXOWDW�QpJDWLI�� 
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'HSXLV�SOXV�GH����DQV�HQ�*LURQGH��OD�/LJXH�FRQWUH�OH�
FDQFHU� °XYUH� DXWRXU� GH� �� PLVVLRQV� SRXU� XQH� SULVH� HQ�
FKDUJH�JOREDOH�GH�OD�PDODGLH � 

 

-�FKHUFKHU�SRXU�JXpULU�� 
-�SUpYHQLU�SRXU�SURWpJHU�� 
-�DFFRPSDJQHU�SRXU�DLGHU�� 
-�PRELOLVHU�SRXU�DJLU�� 
 

5HWURXYH]-QRXV�DX����������������HW�VXU�,QWHUQHW ��KWWSV���ZZZ�OLJXH-FDQFHU���IU 
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අൾ�ඏൾඇൽඋൾൽං����ආൺඋඌ������ 
&RQWDFW���OHWWUHGHPRQYLOODJH#SULJQDFHWPDUFDPSV�IU LPSULPp�SDU�QRV�VRLQV�-�QH�SDV�MHWHU�VXU�OD�YRLH�SXEOLTXH 


