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0DLO���SULJQDF-PDUFDPSV#RUDQJH�IU 
 

&RQWDFW���OHWWUHGHPRQYLOODJH#RUDQJH�IU 
 
 
 

6200$,5( 
 
 
 
3���������7UDYDX[�YRLULH 
�������������&RQWU{OH�DXGLRYLVXHO 
�������������5HSDV�GHV�$vQpV 
���������������0DL����� 
�������� 
3��-�����5pXQLRQ�GX�&RQVHLO�0XQLFLSDO�� 
�������������6pDQFH�GX���PDUV����� 
 
3��-�����5pXQLRQ�GX�&RQVHLO�0XQLFLSDO��� 
�������������6pDQFH�GX����PDUV����� 
 
3��������)RUXP�MREV�G¶pWp 
�������������/H�&UD\RQ�0DJLTXH 
�������������3pWDQTXH�3ULJQDFDLVH 
�������������$�&�&$���UpXQLRQ 
�������������$�&�&$���UHSDV 
�������������������� 
3���������/H�*DUGRQ�0DUFDPSRLV 
 
3���������3UpY¶HQ%XV 

0,1,67(5(� 
 

'(6�),1$1&(6�(7�'(6�&2037(6�38%/,&6 
 

&2175Ð/(�&2175,%87,21�$�/¶$8',29,68(/ 
 
'HV� DJHQWV�� DVVHUPHQWpV� GHYDQW� OH� 7ULEXQDO� GH� *UDQGH� ,QVWDQFH� GH�

%RUGHDX[�� GX�3{OH� GH�&RQWU{OH� HW� ([SHUWLVH� GH�%RUGHDX[� GH� OD�'LUHFWLRQ�
5pJLRQDOH� GHV� )LQDQFHV� 3XEOLTXHV� GH� 1RXYHOOH� $TXLWDLQH� HW� GX�
'pSDUWHPHQW� GH� OD� *LURQGH�� FKDUJpV� GX� FRQWU{OH� GH� OD� FRQWULEXWLRQ� j�
O¶DXGLRYLVXHO�SXEOLF��SURFpGHURQW�SRXU�O¶DQQpH�FLYLO�������j�GHV�RSpUDWLRQV�
GH� FRQWU{OHV� VXU� SODFH� SRUWDQW� VXU� OD� GpWHQWLRQ� G¶DSSDUHLOV� UpFHSWHXUV� GH�
WpOpYLVLRQ� RX� GH� GLVSRVLWLIV� DVVLPLOpV� DXSUqV� GHV� SDUWLFXOLHUV� HW� GHV�
SURIHVVLRQQHOV�GX�GpSDUWHPHQW�GH�OD�*LURQGH� 

75$9$8;�92,5,( 
 

&RPPH�QRXV�YRXV�O¶DYLRQV�DQQRQFp�GDQV�OD�© /HWWUH�GH�PRQ�YLOODJH ª�
GH� 1RYHPEUH� ������ OD� VRFLpWp� (1(',6� �(5')�� HQWUHSUHQG� GHV� WUDYDX[�
LPSRUWDQWV�VXU�OH�UpVHDX�+7$��PR\HQQH�WHQVLRQ��WUDYHUVDQW�OD�FRPPXQH�GH�
3ULJQDF�HW�0DUFDPSV�HW�GH�6DLQW�*HUYDLV� 

/H�UpVHDX�DpULHQ�DFWXHO��+����GDWH�GHV�DQQpHV�������������HW�QpFHVVLWH�
G¶rWUH� UHPSODFp� SDU� XQ� UpVHDX� VRXWHUUDLQ�� ����� PqWUHV� GH� UpVHDX� DpULHQ�
�FkEOHV� HW� SRWHDX[� �� YRQW� rWUH� GpSRVpV� HW� UHPSODFpV� SDU� ����� PqWUHV� GH�
UpVHDX��VRXWHUUDLQ�DYHF���SRVWHV�GH�GLVWULEXWLRQ�SXEOLF�VXU�OD�FRPPXQH� 

&HV�WUDYDX[�RQW�GpEXWp�HQ�MDQYLHU�HW�GHYUDLHQW�V¶DFKHYHU�HQ�MXLQ������ 
&HWWH� PRGHUQLVDWLRQ� YD� SHUPHWWUH� GH� UHQGUH� OH� UpVHDX� PRLQV� IUDJLOH�

�OLPLWH�GHV�DFFLGHQWV�HQ�FDV�GH�WHPSrWH�SDU�H[HPSOH��HW�GRQF�SOXV�ILDEOH�� 
 

&HV� WUDYDX[� HIIHFWXpV� SDU� O¶HQWUHSULVH� 6$6� 0217$67,(5�
RFFDVLRQQHQW�TXHOTXHV�JrQHV�HW�QXLVDQFHV���FLUFXODWLRQ�DOWHUQpH��IHUPpH�GH�
IDoRQ�WHPSRUDLUH�RX�QRQ��FRPPH�OH�FKHPLQ�GH�&DELUDXG�TXL�YD�rWUH�IHUPp�
SHQGDQW�SUpV�G¶XQ�PRLV�VDXI�ULYHUDLQV�� 

3DU�FRQVpTXHQW��QRXV�YRXV�GHPDQGRQV�GH�IDLUH�SUHXYH�GH�SDWLHQFH� 
 

0HUFL�GH�YRWUH�FRPSUpKHQVLRQ� 

 

5(3$6�'(6�$,1(6 
 

/D�PXQLFLSDOLWp�HVW�KHXUHXVH�FRPPH�FKDTXH�DQQpH�GH�FRQYLHU�VHV�DvQpV�DX�WUDGLWLRQQHO�UHSDV� 
 

/H�',0$1&+(����$95,/������$����+�����j�OD�VDOOH�GHV�IrWHV� 
 

%XOOHWLQ�j�UHPSOLU�HW�j�UHWRXUQHU�HQ�0DLULH�DYDQW�OH����PDUV����� 
7DULI�XQLTXH�GH����(XURV�SRXU�OHV�SHUVRQQHV�GH�PRLQV�GH����DQV�HW�KRUV�FRPPXQH 

/H�0DLUH�HW�OH�&RQVHLO�0XQLFLSDO� 
YRXV�SULHQW�GH�ELHQ�YRXORLU�KRQRUHU�GH�YRWUH�SUpVHQFH 

 

/D�FpUpPRQLH�GH�OD�FRPPpPRUDWLRQ�GX���qPH�DQQLYHUVDLUH�GH�OD�9LFWRLUH�GH����� 
 
 

(Q�SUpVHQFH�GHV�DVVRFLDWLRQV�G¶$QFLHQV�&RPEDWWDQWV��5pVLVWDQWV��'pSRUWpV�HW�GH�OD�SRSXODWLRQ 
 
 

0DUGL����PDL����� 
 

Ƈ����K����0RQXPHQWV�DX[�0RUWV��GH�0DUFDPSV 
 

Ƈ����K����0RQXPHQWV�DX[�0RUWV��GH�3ULJQDF 
 

$�O¶LVVXH�GH�OD�FpUpPRQLH��XQ�YLQ�G¶KRQQHXU�VH�WLHQGUD�j�OD�PDLULH 



3DJH�� 

5(81,21�'8�&216(,/�081,&,3$/���6pDQFH�GX����PDUV����� 
 

/H�&RQVHLO�0XQLFLSDO�� G�PHQW� FRQYRTXp�� V¶HVW� UpXQL� HQ� VHVVLRQ� RUGLQDLUH� j� OD�PDLULH� GH� 3ULJQDF� HW�0DUFDPSV�� OH� VDPHGL�
� PDUV������j����+�����VRXV�OD�SUpVLGHQFH�GH�0RQVLHXU�0LFKHO�*DLOODUG��0DLUH��DYHF�O¶RUGUH�GX�MRXU�VXLYDQW � 

 

-�,QVWDOODWLRQ�GX�&RQVHLO�0XQLFLSDO�pOX�OH����IpYULHU����� 
-�(OHFWLRQ�GX�0DLUH 
-�'pWHUPLQDWLRQ�GX�QRPEUH�G¶$GMRLQWV 
-�(OHFWLRQV�GHV�$GMRLQWV 
-�/HFWXUH�GX�UqJOHPHQW�LQWpULHXU�GX�&RQVHLO�0XQLFLSDO 
 

'DWH�GH�FRQYRFDWLRQ������IpYULHU����� 
 

(WDLHQW� SUpVHQWV �� 0HVVLHXUV� 0LFKHO� *$,//$5'�� 7KLHUU\� 0217(,/�� $ODLQ� 9(<66,(5(�� 3KLOLSSH� 7$/%27�� /RXLV�
$5(9$/2��-pUpP\�&+(9(7��+HQUL�3(5(,5$�5$026��-HDQ-3DXO�028&+$*8(��0HVGDPHV�0DULH-&KULVWLQH�%28&+(7��
*DsOOH�$1'5,(8��&RULQH�/(95($8'��*pUDOGLQH�*2*8(5<��0pODQLH�%(5(1*8(5��,VDEHOOH�52%(57,� 

([FXVp�V� ���1pDQW 
$EVHQW�V� ���,VDEHOOH�'$*251 
6HFUpWDLUH�GH�VpDQFH ��7KLHUU\�0217(,/ 
 

 
 

0RQVLHXU�0LFKHO� *DLOODUG��0DLUH�� GRQQH� OHV� UpVXOWDWV� FRQVWDWpV� DX� SURFqV-YHUEDO� GH� O¶pOHFWLRQ� SDUWLHOOH� LQWpJUDOH� TXL� V¶HVW�
GpURXOpH�OH�GLPDQFKH����IpYULHU����� 

 

-�1RPEUH�G¶LQVFULWV ������� 
-�1RPEUH�GH�YRWDQWV ������ 
-�7DX[�G¶DEVWHQWLRQ ��������� 
-�1RPEUH�GH�EXOOHWLQV�EODQFV�RX�QXOV ���� 
-�1RPEUH�GH�VXIIUDJH�H[SULPpV ����� 
-�0DMRULWp�DEVROXH ����� 
 

1RPEUH�GH�VXIIUDJH�REWHQXV�SDU�FKDTXH�OLVWH � 
-�/LVWH�© 3RXU�XQ�0RXYHPHQW�&LWR\HQ ª ����� 
-�/LVWH�© $JLU�HQVHPEOH�SRXU�QRWUH�YLOODJH ª ����� 
 

/D�OLVWH�FRQGXLWH�SDU�0RQVLHXU�+HQUL�3(5(,5$�5$026�–�WrWH�GH�OLVWH�© 3RXU�XQ�0RXYHPHQW�&LWR\HQ ª�D�UHFXHLOOL�VXIIUDJH�
HW�D�REWHQX���VLqJHV� 

6RQW�pOXV � 
-�3(5(,5$�5$026�+HQUL 
-�52%(57,�,VDEHOOH 
-�028&+$*8(�-HDQ-3DXO 
 

/D�OLVWH�FRQGXLWH�SDU�0RQVLHXU�0LFKHO�*$,//$5'�–�WrWH�GH�OLVWH�© $JLU�HQVHPEOH�SRXU�QRWUH�YLOODJH ª�D�UHFXHLOOL�VXIIUDJH�HW�
D�REWHQX����VLqJHV� 

6RQW�pOXV � 
-�*$,//$5'�0LFKHO 
-�%28&+(7�0DULH-&KULVWLQH 
-�0217(,/�7KLHUU\ 
-�$1'5,(8�*DsOOH 
-�9(<66,(5(�$ODLQ 
-�/(95($8'�&RULQH 
-�7$/%27�3KLOLSSH 
-�*2*8(5<�*pUDOGLQH 
-�$5(9$/2�/RXLV 
-�%(5(1*8(5�0pODQLH 
-�&+(9(7�-pUpP\ 
-�'$*251�,VDEHOOH 
 

0RQVLHXU�0LFKHO�*$,//$5'��0DLUH��GpFODUH�OH�FRQVHLO�PXQLFLSDO�LQVWDOOp��WHO�TX¶LO�D�pWp�SURFODPp�SDU�OH�SUpVLGHQW�GX�
EXUHDX�GH�YRWH�ORUV�GH�O¶pOHFWLRQ�GX����IpYULHU������ 

&RQIRUPpPHQW�j�O¶DUWLFOH�/����-��GX�FRGH�JpQpUDO�GHV�FROOHFWLYLWpV�WHUULWRULDOHV��OD�VpDQFH�DX�FRXUV�GH�ODTXHOOH�LO�HVW�SURFpGp�
j�O¶pOHFWLRQ�GX�0DLUH�HVW�SUpVLGpH�SDU�OH�SOXV�kJp�GHV�PHPEUHV�GX�FRQVHLO�PXQLFLSDO� 

 

3DU�FRQVpTXHQW��0RQVLHXU�0LFKHO�*$,//$5'�FqGH� OD�SUpVLGHQFH�GX�FRQVHLO�PXQLFLSDO� DX�GR\HQ�GH� O¶DVVHPEOpH�� j� VDYRLU�
0RQVLHXU�-HDQ-3DXO�028&+$*8(��HQ�YXH�GH�SURFpGHU�j�O¶pOHFWLRQ�GX�0DLUH� 

0RQVLHXU�-HDQ-3DXO�028&+$*8(�SUHQG�OD�SUpVLGHQFH�GH�OD�VpDQFH��DLQVL�TXH�OD�SDUROH� 
0RQVLHXU�-HDQ-3DXO�028&+$*8(�SURSRVH�GH�QRPPHU�0RQVLHXU�7KLHUU\�0217(,/�VHFUpWDLUH�GH�VpDQFH� 

 

0RQVLHXU�7KLHUU\�0217(,/�HVW�GpVLJQp�HQ�TXDOLWp�GH�VHFUpWDLUH�GH�VpDQFH�SDU�OH�FRQVHLO�PXQLFLSDO��FRQIRUPpPHQW�j�O¶DUWLFOH�
/�����-���GX�FRGH�JpQpUDO�GHV�FROOHFWLYLWpV�WHUULWRULDOHV� 

,O�HVW�SURFpGp�j�O¶DSSHO�QRPLQDO�GHV�PHPEUHV�GX�&RQVHLO�0XQLFLSDO� 
0RQVLHXU� -HDQ-3DXO�028&+$*8(� GpQRPEUH� ��� FRQVHLOOHUV� UpJXOLqUHPHQW� SUpVHQWV� HW� FRQVWDWH� TXH� OH� TXRUXP� SRVp� SDU�

O¶DUWLFOH�/�����-���GX�FRGH�JpQpUDO�GHV�FROOHFWLYLWpV�HVW�DWWHLQW�� 
��+�� ��DUULYpH�GH�0DGDPH�,VDEHOOH�'$*251� 

,QVWDOODWLRQ�GX�&RQVHLO�0XQLFLSDO�pOX�OH����IpYULHU����� 



3DJH�� 

 
 

9X�OH�FRGH�JpQpUDO�GHV�FROOHFWLYLWpV�WHU U LWRU LDOHV��QRWDPPHQW�OHV�DU WLFOHV�/�����-��j�/�����-��� 
&RQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH�O¶DUWLFOH�/�����-���GX�FRGH�JpQpUDO�GHV�FROOHFWLYLWpV�WHUULWRULDOHV��LO�FRQYLHQW�GH�SURFpGHU�j�

OD�QRPLQDWLRQ�GX�VHFUpWDLUH�GH�VpDQFH��,O�YRXV�HVW�SURSRVp�GH�GpVLJQHU�0RQVLHXU�7KLHUU\�0217(,/�SRXU�DVVXUHU�FHV�IRQFWLRQV��
6¶LO�Q¶\�D�SDV�G¶REVHUYDWLRQ��LO�HVW�GHPDQGp�DX�VHFUpWDLUH�GH�VpDQFH�GH�ELHQ�YRXORLU�SURFpGHU�j�O¶DSSHO�QRPLQDO� 

0RQVLHXU�OH�3UpVLGHQW�UDSSHOOH�O¶REMHW�GH�OD�VpDQFH�TXL�HVW�O¶pOHFWLRQ�GX�PDLUH��$SUqV�XQ�DSSHO�GH�FDQGLGDWXUHV�LO�HVW�SURFpGp�
DX�YRWH� 

&KDTXH�FRQVHLOOHU�PXQLFLSDO��DSUqV�DSSHO�GH�VRQ�QRP��D�UHPLV�VRQ�EXOOHWLQ�GH�YRWH�IHUPp�VXU�SDSLHU�EODQF� 
$SUqV�GpSRXLOOHPHQW��OHV�UpVXOWDWV�VRQW�OHV�VXLYDQW � 
-�1RPEUH�GH�EXOOHWLQV ���� 
-�%XOOHWLQV�EODQFV�RX�QXOV ��� 
-�6XIIUDJHV�H[SULPpV ���� 
-�0DMRULWp�DEVROXH ��� 
 

2QW�REWHQX � 
-�&DQGLGDW�DX�SRVWH�GH�0DLUH�0RQVLHXU�0LFKHO�*DLOODUG �����YRL[ 
-� 1RQ� FDQGLGDWV� DX� SRVWH� GH� 0DLUH� 0DGDPH� ,VDEHOOH� '$*251 �� �� YRL[ �� 0DGDPH� 0pODQLH� %(5(1*8(5 �� �� YRL[ ��

0RQVLHXU�-pUpP\�&+(9(7 ����YRL[� 
0RQVLHXU�0LFKHO�*$,//$5'�D\DQW�REWHQX�OD�PDMRULWp�DEVROXH�HVW�SURFODPp�0DLUH� 
 

 
 

9X�OH�FRGH�JpQpUDO�GHV�FROOHFWLYLWpV�WHU U LWRU LDOHV��QRWDPPHQW�OHV�DU WLFOHV�/�����-�� 
&RQVLGpUDQW�TXH�OH�FRQVHLO�PXQLFLSDO�SHXW�OLEUHPHQW�GpWHUPLQHU �OH�QRPEUH�G¶DGMRLQW�DSSHOpV�j�VLpJHU� 
&RQVLGpUDQW�FHSHQGDQW�TXH�FH�QRPEUH�QH�SHXW�SDV�H[FpGHU ���� �GH�O¶HIIHFWLI�OpJDO�GX�FRQVHLO�PXQLFLSDO� 
&RQVLGpUDQW�TXH�FH�SRXUFHQWDJH�GRQQH�SRXU �OD�FRPPXQH�XQ�HIIHFWLI�PD[LPXP�GH�TXDWUH�DGMRLQWV� 
0RQVLHXU�0LFKHO�*$,//$5'��0DLUH�SURSRVH� OD� FUpDWLRQ�GH� WURLV� SRVWHV� G¶DGMRLQWV ��0RQVLHXU�+HQUL�3(5(,5$�5$026�

FRQILUPH�TXH�OH�FKRL[�HVW�MXGLFLHX[� 
/H�&RQVHLO�0XQLFLSDO��DSUqV�HQ�DYRLU�GpOLEpUp�j�O¶XQDQLPLWp�FUpH�WURLV�SRVWHV�G¶$GMRLQWV�DX�0DLUH� 
 

 
 

9X�OH�FRGH�JpQpUDO�GHV�FROOHFWLYLWpV�WHU U LWRU LDOHV�HW�QRWDPPHQW�O¶DUWLFOH�/����-�-� � 
9X�OD�GpOLEpUDWLRQ�SUpFpGHQWH�GX�FRQVHLO�PXQLFLSDO�GH�FH�MRXU �IL[DQW�OH�QRPEUH�G¶DGMRLQWV�DX�0DLUH�j�WURLV�DGMRLQWV� 
0RQVLHXU� 0LFKHO� *DLOODUG� SUpFLVH� TXH� O¶pOHFWLRQ� GHV� DGMRLQWV� DX� 0DLUH�� GDQV� OHV� FRPPXQHV� GH� SOXV� GH� � ���� KDELWDQWV�

V¶HIIHFWXH� DX� VFUXWLQ� GH� OLVWH� j� OD�PDMRULWp� DEVROXH�� VDQV� SDQDFKDJH� QL� YRWH� SUpIpUHQWLHO�� /H� YRWH� D� OLHX� DX� VFUXWLQ� VHFUHW�� 6XU�
FKDFXQH�GHV�OLVWHV��O¶pFDUW�HQWUH�OH�QRPEUH�WRWDO�GH�FDQGLGDWV�GH�FKDTXH�VH[H�QH�SHXW�rWUH�VXSpULHXU�j�XQ� 

 

$SUqV�XQ�DSSHO�j�FDQGLGDWXUH��LO�Q¶\�D�TX¶XQH�OLVWH � 

 
$SUqV�GpSRXLOOHPHQW��OHV�UpVXOWDWV�VRQW�OHV�VXLYDQWV � 
-�1RPEUH�GH�EXOOHWLQV ���� 
-�%XOOHWLQV�EODQFV�HW�QXOV ��� 
-�6XIIUDJHV�H[SULPpV ���� 
-�0DMRULWp�DEVROXH ��� 
/D�OLVWH���REWLHQW����YRL[�� 
/D�OLVWH���D\DQW�REWHQX�OD�PDMRULWp�DEVROXH���VRQW�SURFODPpV�pOXV�HQ�TXDOLWp�G¶DGMRLQWV�DX�PDLUH�GDQV�O¶RUGUH�GX�WDEOHDX � 
-�0DULH-&KULVWLQH�%28&+(7�–��qUH�$GMRLQWH 
-�7KLHUU\�0217(,/�–��QG�$GMRLQW 
-�*DsOOH�$1'5,(8�–��qPH�$GMRLQWH 
/HV�LQWpUHVVpV�RQW�GpFODUp�DFFHSWHU�G¶H[HUFHU�FHV�IRQFWLRQV� 
 

 
 

0DGDPH�0DULH-&KULVWLQH� %28&+(7� IDLW� OHFWXUH� GH� OD� SURSRVLWLRQ� G¶XQ� UqJOHPHQW� LQWpULHXU� GX� &RQVHLO�0XQLFLSDO�� ,O� HVW�
SURSRVp�G¶pFKDQJHU�VXU�FHUWDLQV�SRLQWV�GX�UqJOHPHQW�DYDQW�GH�OH�VRXPHWWUH�DX�YRWH�ORUV�GX�SURFKDLQ�FRQVHLO�PXQLFLSDO� 

,QIRUPDWLRQ� 
0RQVLHXU� OH� 0DLUH� SURSRVH� TXH� OH� SURFKDLQ� &RQVHLO� 0XQLFLSDO� DLW� OLHX� OH� ��� PDUV� ����� j� ��� KHXUHV�� 1¶D\DQW� DXFXQH�

RSSRVLWLRQ��FHWWH�GDWH�HW�KRUDLUH�VRQW�PDLQWHQXHV� 
/D�VpDQFH�HVW�OHYpH�j���K��� 

(OHFWLRQ�GX�0DLUH� 

'pWHUPLQDWLRQ�GX�QRPEUH�G¶$GMRLQWV� 

(OHFWLRQ�GHV�$GMRLQWV�DX�0DLUH 

/LVWH�� 

���0DULH-&KULVWLQH�%28&+(7 

���7KLHUU\�0217(,/ 

���*DsOOH�$1'5,(8 

/HFWXUH�GX�UqJOHPHQW�LQWpULHXU�GX�&RQVHLO�0XQLFLSDO 



3DJH�� 

5(81,21�'8�&216(,/�081,&,3$/���6pDQFH�GX����PDUV����� 
 

/H� &RQVHLO� 0XQLFLSDO�� G�PHQW� FRQYRTXp�� V¶HVW� UpXQL� HQ� VHVVLRQ� RUGLQDLUH� j� OD� PDLULH� GH� 3ULJQDF� HW� 0DUFDPSV�� OH� OXQGL�
�� PDUV������j����+�����VRXV�OD�SUpVLGHQFH�GH�0RQVLHXU�0LFKHO�*DLOODUG��0DLUH��DYHF�O¶RUGUH�GX�MRXU�VXLYDQW � 

 
��-�'pOpJDWLRQV�FRQVHQWLHV�DX�0DLUH�SDU�OH�&RQVHLO�0XQLFLSDO � 
 

��-�&RQWHQX�GHV�GpOpJDWLRQV�GH�IRQFWLRQ�DX[�DGMRLQWV�GX�0DLUH � 
 

��-�&RQWHQX�GH�OD�GpOpJDWLRQ�VSpFLDOH�j�XQ�FRQVHLOOHU � 
 

��-�)L[DWLRQ�GX�PRQWDQW�GHV�LQGHPQLWpV�GH�IRQFWLRQV�GX�0DLUH��GHV�$GMRLQWV�HW�j�XQ�FRQVHLOOHU�PXQLFLSDO�DYHF�GpOpJDWLRQ � 
 

��-�'pWHUPLQDWLRQ�HW�FRPSRVLWLRQ�GHV�FRPPLVVLRQV�FRPPXQDOHV � 
 

��-�&RPSRVLWLRQ�GH�OD�FRPPLVVLRQ�FRPPXQDOH�GHV�,PS{WV�'LUHFWV � 
 

��-�'pVLJQDWLRQ�GHV�GpOpJXpV�FRPPXQDX[�DXSUqV�GX�6\QGLFDW�GX�FROOqJH�GH�%RXUJ � 
 

��-�'pVLJQDWLRQ�GHV�GpOpJXpV�FRPPXQDX[�DXSUqV�GX�6\QGLFDW�GX�FROOqJH�HW�O\FpHV�GH�%OD\H � 
 

��-�'pVLJQDWLRQ�GHV�GpOpJXpV�FRPPXQDX[�DXSUqV�GX�6\QGLFDW�,QWHUFRPPXQDO�G¶(OHFWULILFDWLRQ�GX�%OD\DLV��6,(%� � 
 

���-�'pVLJQDWLRQ�GX�GpOpJXp�FRPPXQDO�DX�6\QGLFDW�'pSDUWHPHQWDO�G¶pQHUJLH�pOHFWULTXH�GH�OD�*LURQGH��6'((*� � 
 

���-�'pVLJQDWLRQ�GX�GpOpJXp�FRPPXQDO�DXSUqV�GX�&RPLWp�1DWLRQDO�G¶$FWLRQ�6RFLDOH��&1$6� � 
 

���-�'pVLJQDWLRQ�G¶XQ�FRUUHVSRQGDQW�'pIHQVH � 
 

���-�'pVLJQDWLRQ�G¶XQ�FRUUHVSRQGDQW�7HPSrWH � 
 

���-�'pWHUPLQDWLRQ�GX�SUL[�GX�UHSDV�GHV�DvQpV�GX����DYULO����� � 
 

���-�'pWHUPLQDWLRQ�GHV�KRUDLUHV�G¶pFROH�SRXU�OD�UHQWUpH�GH�VHSWHPEUH����� � 
 
'DWH�GH�FRQYRFDWLRQ������IpYULHU����� 
 
(WDLHQW� SUpVHQWV �� 0HVVLHXUV� 0LFKHO� *$,//$5'�� 7KLHUU\� 0217(,/�� $ODLQ� 9(<66,(5(�� 3KLOLSSH� 7$/%27�� /RXLV�

$5(9$/2��-pUpP\�&+(9(7��+HQUL�3(5(,5$�5$026��-HDQ-3DXO�028&+$*8(��0HVGDPHV�0DULH-&KULVWLQH�%28&+(7��
*DsOOH� $1'5,(8�� &RULQH� /(95($8'�� *pUDOGLQH� *2*8(5<�� 0pODQLH� %(5(1*8(5�� ,VDEHOOH� 52%(57,�� ,VDEHOOH�
'$*251� 

([FXVp�V� ���1pDQW 
$EVHQW�V� ���1pDQW 
6HFUpWDLUH�GH�VpDQFH ��*pUDOGLQH�*2*8(5< 
 
/H�SURFqV-YHUEDO�GH�OD�VpDQFH�GX���PDUV������D�pWp�WUDQVPLV�j�O¶HQVHPEOH�GHV�FRQVHLOOHUV��0RQVLHXU�OH�0DLUH�GHPDQGH�DX[�

PHPEUHV� SUpVHQWV� V¶LO� \� D� OLHX� GH� UHOHYHU� GHV� REVHUYDWLRQV� VXU� FHOXL-FL�� /H� SURFqV-YHUEDO� GX� ��PDUV� ������ VRXPLV� DX� YRWH� HW�
DSSURXYp�j�O¶XQDQLPLWp� 
 

 
 

9X�OHV�DU WLFOHV�/�����-���HW�/�����-���GX�FRGH�JpQpUDO�GHV�FROOHFWLYLWpV�WHUULWRULDOHV� 
 

&RQVLGpUDQW�TX
 LO�\�D�LQWpUrW�HQ�YXH�GH�IDFLOLWHU �OD�ERQQH�PDUFKH�GH�O
DGPLQLVWUDWLRQ�FRPPXQDOH��j�GRQQHU �j�0RQVLHXU �
OH� PDLUH� O
HQVHPEOH� �RX� XQH� SDUWLH�� GHV� GpOpJDWLRQV� SUpYXHV� SDU� O
DUWLFOH� /� ����-��� GX� &RGH� *pQpUDO� GHV� &ROOHFWLYLWpV�
7HUULWRULDOHV� 

 

/H�&RQVHLO�0XQLFLSDO��DSUqV�HQ�DYRLU �GpOLEpUp��j�OD�0DMRULWp��'(&,'( 
 

/H�0DLUH�HVW�FKDUJp��SRXU�OD�GXUpH�GX�SUpVHQW�PDQGDW��HW�SDU�GpOpJDWLRQ�GX�&RQVHLO�0XQLFLSDO � 
 

���'
DUUrWHU�HW�PRGLILHU�O
DIIHFWDWLRQ�GHV�SURSULpWpV�FRPPXQDOHV�XWLOLVpHV�SDU�OHV�VHUYLFHV�SXEOLFV�PXQLFLSDX[�� 
 

���'H�IL[HU��GDQV�OHV�OLPLWHV�GpWHUPLQpHV�SDU�OH�FRQVHLO�PXQLFLSDO��OHV�WDULIV�GHV�GURLWV�GH�YRLULH��GH�VWDWLRQQHPHQW��GH�GpS{W�
WHPSRUDLUH�VXU�OHV�YRLHV�HW�DXWUHV�OLHX[�SXEOLFV�HW��G
XQH�PDQLqUH�JpQpUDOH��GHV�GURLWV�SUpYXV�DX�SURILW�GH�OD�FRPPXQH�TXL�Q
RQW�
SDV�XQ�FDUDFWqUH�ILVFDO�� 
 

���'H�SURFpGHU��GDQV� OHV� OLPLWHV� IL[pHV�SDU� OH�FRQVHLO�PXQLFLSDO��j� OD� UpDOLVDWLRQ�GHV�HPSUXQWV�GHVWLQpV�DX� ILQDQFHPHQW�GHV�
LQYHVWLVVHPHQWV�SUpYXV�SDU�OH�EXGJHW��HW�DX[�RSpUDWLRQV�ILQDQFLqUHV�XWLOHV�j�OD�JHVWLRQ�GHV�HPSUXQWV��\�FRPSULV�OHV�RSpUDWLRQV�
GH�FRXYHUWXUHV�GHV�ULVTXHV�GH�WDX[�HW�GH�FKDQJH�DLQVL�TXH�GH�SUHQGUH�OHV�GpFLVLRQV�PHQWLRQQpHV�DX�,,,�GH�O
DUWLFOH�/������-��HW�
DX� D� GH� O
DUWLFOH� /�� ����-�-��� VRXV� UpVHUYH� GHV� GLVSRVLWLRQV� GX� F� GH� FH� PrPH� DUWLFOH�� HW� GH� SDVVHU� j� FHW� HIIHW� OHV� DFWHV�
QpFHVVDLUHV�� 
 

���'H�SUHQGUH�WRXWH�GpFLVLRQ�FRQFHUQDQW�OD�SUpSDUDWLRQ��OD�SDVVDWLRQ��O
H[pFXWLRQ�HW�OH�UqJOHPHQW�GHV�PDUFKpV�HW�GHV�DFFRUGV-
FDGUHV�DLQVL�TXH�WRXWH�GpFLVLRQ�FRQFHUQDQW�OHXUV�DYHQDQWV��ORUVTXH�OHV�FUpGLWV�VRQW�LQVFULWV�DX�EXGJHW�� 
 

���'H�GpFLGHU�GH�OD�FRQFOXVLRQ�HW�GH�OD�UpYLVLRQ�GX�ORXDJH�GH�FKRVHV�SRXU�XQH�GXUpH�Q
H[FpGDQW�SDV�GRX]H�DQV�� 
 

���'H�SDVVHU�OHV�FRQWUDWV�G
DVVXUDQFH�DLQVL�TXH�G
DFFHSWHU�OHV�LQGHPQLWpV�GH�VLQLVWUH�\�DIIpUHQWHV�� 
 

���'H�FUpHU��PRGLILHU�RX�VXSSULPHU�OHV�UpJLHV�FRPSWDEOHV�QpFHVVDLUHV�DX�IRQFWLRQQHPHQW�GHV�VHUYLFHV�PXQLFLSDX[�� 
 

'pOpJDWLRQV�FRQVHQWLHV�DX�0DLUH�SDU�OH�&RQVHLO�0XQLFLSDO 



3DJH�� 

���'H�SURQRQFHU�OD�GpOLYUDQFH�HW�OD�UHSULVH�GHV�FRQFHVVLRQV�GDQV�OHV�FLPHWLqUHV�� 
 

���'
DFFHSWHU�OHV�GRQV�HW�OHJV�TXL�QH�VRQW�JUHYpV�QL�GH�FRQGLWLRQV�QL�GH�FKDUJHV�� 
 

����'H�GpFLGHU�O
DOLpQDWLRQ�GH�JUp�j�JUp�GH�ELHQV�PRELOLHUV�MXVTX
j�������HXURV�� 
 

����'H�IL[HU�OHV�UpPXQpUDWLRQV�HW�GH�UpJOHU�OHV�IUDLV�HW�KRQRUDLUHV�GHV�DYRFDWV��QRWDLUHV��KXLVVLHUV�GH�MXVWLFH�HW�H[SHUWV�� 
 

����'H�IL[HU��GDQV�OHV�OLPLWHV�GH�O
HVWLPDWLRQ�GHV�VHUYLFHV�ILVFDX[��GRPDLQHV���OH�PRQWDQW�GHV�RIIUHV�GH�OD�FRPPXQH�j�QRWLILHU�
DX[�H[SURSULpV�HW�GH�UpSRQGUH�j�OHXUV�GHPDQGHV�� 
 

����'H�GpFLGHU�GH�OD�FUpDWLRQ�GH�FODVVHV�GDQV�OHV�pWDEOLVVHPHQWV�G
HQVHLJQHPHQW�� 
 

����'H�IL[HU�OHV�UHSULVHV�G
DOLJQHPHQW�HQ�DSSOLFDWLRQ�G
XQ�GRFXPHQW�G
XUEDQLVPH�� 
 

����'
H[HUFHU��DX�QRP�GH�OD�FRPPXQH��OHV�GURLWV�GH�SUpHPSWLRQ�GpILQLV�SDU�OH�FRGH�GH�O
XUEDQLVPH��TXH�OD�FRPPXQH�HQ�VRLW�
WLWXODLUH�RX�GpOpJDWDLUH��GH�GpOpJXHU�O
H[HUFLFH�GH�FHV�GURLWV�j�O
RFFDVLRQ�GH�O
DOLpQDWLRQ�G
XQ�ELHQ�VHORQ�OHV�GLVSRVLWLRQV�SUpYXHV�
DX�SUHPLHU�DOLQpD�GH�O
DUWLFOH�/�����-��GH�FH�PrPH�FRGH�GDQV�OHV�FRQGLWLRQV�TXH�IL[H�OH�FRQVHLO�PXQLFLSDO�� 
 

����'
LQWHQWHU�DX�QRP�GH�OD�FRPPXQH�OHV�DFWLRQV�HQ�MXVWLFH�RX�GH�GpIHQGUH�OD�FRPPXQH�GDQV�OHV�DFWLRQV�LQWHQWpHV�FRQWUH�HOOH��
GDQV�OHV�FDV�GpILQLV�SDU�OH�FRQVHLO�PXQLFLSDO�� 
 

����'H�UpJOHU�OHV�FRQVpTXHQFHV�GRPPDJHDEOHV�GHV�DFFLGHQWV�GDQV�OHVTXHOV�VRQW�LPSOLTXpV�GHV�YpKLFXOHV�PXQLFLSDX[�GDQV�OD�
OLPLWH�IL[pH�SDU�OH�FRQVHLO�PXQLFLSDO�� 
 

���� 'H� GRQQHU�� HQ� DSSOLFDWLRQ� GH� O
DUWLFOH� /�� ���-�� GX� FRGH� GH� O
XUEDQLVPH�� O
DYLV� GH� OD� FRPPXQH� SUpDODEOHPHQW� DX[�
RSpUDWLRQV�PHQpHV�SDU�XQ�pWDEOLVVHPHQW�SXEOLF�IRQFLHU�ORFDO�� 
 

���� 'H� VLJQHU� OD� FRQYHQWLRQ� SUpYXH� SDU� OH� TXDWULqPH� DOLQpD� GH� O
DUWLFOH� /�� ���-�� GX� FRGH� GH� O
XUEDQLVPH� SUpFLVDQW� OHV�
FRQGLWLRQV�GDQV�OHVTXHOOHV�XQ�FRQVWUXFWHXU�SDUWLFLSH�DX�FR�W�G
pTXLSHPHQW�G
XQH�]RQH�G
DPpQDJHPHQW�FRQFHUWp�HW�GH�VLJQHU�OD�
FRQYHQWLRQ�SUpYXH�SDU�OH�WURLVLqPH�DOLQpD�GH�O
DUWLFOH�/�����-��-��GX�PrPH�FRGH��GDQV�VD�UpGDFWLRQ�DQWpULHXUH�j�OD�ORL�Q������-
�����GX����GpFHPEUH������GH�ILQDQFHV�UHFWLILFDWLYH�SRXU�������SUpFLVDQW�OHV�FRQGLWLRQV�GDQV�OHVTXHOOHV�XQ�SURSULpWDLUH�SHXW�
YHUVHU�OD�SDUWLFLSDWLRQ�SRXU�YRLULH�HW�UpVHDX[�� 
 

����'H�UpDOLVHU�OHV�OLJQHV�GH�WUpVRUHULH�VXU�OD�EDVH�G
XQ�PRQWDQW�PD[LPXP�DXWRULVp�SDU�OH�FRQVHLO�PXQLFLSDO�� 
 

����'
H[HUFHU�RX�GH�GpOpJXHU��HQ�DSSOLFDWLRQ�GH�O
DUWLFOH�/�����-�-��GX�FRGH�GH�O
XUEDQLVPH��DX�QRP�GH�OD�FRPPXQH�HW�GDQV�OHV�
FRQGLWLRQV�IL[pHV�SDU�OH�FRQVHLO�PXQLFLSDO��OH�GURLW�GH�SUpHPSWLRQ�GpILQL�SDU�O
DUWLFOH�/�����-��GX�PrPH�FRGH�� 
 

����'
H[HUFHU�DX�QRP�GH�OD�FRPPXQH�OH�GURLW�GH�SULRULWp�GpILQL�DX[�DUWLFOHV�/�����-��j�/�����-��GX�FRGH�GH�O
XUEDQLVPH�� 
 

����'H�SUHQGUH�OHV�GpFLVLRQV�PHQWLRQQpHV�DX[�DUWLFOHV�/�����-��HW�/�����-��GX�FRGH�GX�SDWULPRLQH�UHODWLYHV�j�OD�UpDOLVDWLRQ�GH�
GLDJQRVWLFV� G
DUFKpRORJLH� SUpYHQWLYH� SUHVFULWV� SRXU� OHV� RSpUDWLRQV� G
DPpQDJHPHQW� RX� GH� WUDYDX[� VXU� OH� WHUULWRLUH� GH� OD�
FRPPXQH�� 
 

����'
DXWRULVHU��DX�QRP�GH�OD�FRPPXQH��OH�UHQRXYHOOHPHQW�GH�O
DGKpVLRQ�DX[�DVVRFLDWLRQV�GRQW�HOOH�HVW�PHPEUH�� 
 

����'
H[HUFHU�� DX� QRP�GH� OD� FRPPXQH�� OH� GURLW� G
H[SURSULDWLRQ� SRXU� FDXVH� G
XWLOLWp� SXEOLTXH� SUpYX� DX� WURLVLqPH� DOLQpD� GH�
O
DUWLFOH�/�����-���GX�FRGH�UXUDO�HW�GH�OD�SrFKH�PDULWLPH�HQ�YXH�GH�O
H[pFXWLRQ�GHV�WUDYDX[�QpFHVVDLUHV�j�OD�FRQVWLWXWLRQ�G
DLUHV�
LQWHUPpGLDLUHV�GH�VWRFNDJH�GH�ERLV�GDQV�OHV�]RQHV�GH�PRQWDJQH�� 
 

���� 'H� GHPDQGHU� j� O
(WDW� RX� j� G
DXWUHV� FROOHFWLYLWpV� WHUULWRULDOHV�� GDQV� OHV� FRQGLWLRQV� IL[pHV� SDU� OH� FRQVHLO� PXQLFLSDO��
O
DWWULEXWLRQ�GH�VXEYHQWLRQV� 
 

����'H�SURFpGHU��GDQV� OHV�FRQGLWLRQV� VXLYDQWHV� ���� �SDU�H[�� ��SRXU� OHV�SURMHWV�GDQV� O
LQYHVWLVVHPHQW�QH�GpSDVVH�SDV� ������� ��DX�
GpS{W� GHV� GHPDQGHV� G
DXWRULVDWLRQV� G
XUEDQLVPH� UHODWLYHV� j� OD� GpPROLWLRQ�� j� OD� WUDQVIRUPDWLRQ� RX� j� O
pGLILFDWLRQ� GHV� ELHQV�
PXQLFLSDX[�� 
 

����'
H[HUFHU��DX�QRP�GH�OD�FRPPXQH��OH�GURLW�SUpYX�DX�,�GH�O
DUWLFOH����GH�OD�ORL�Q����-�����GX����GpFHPEUH������UHODWLYH�j�
OD�SURWHFWLRQ�GHV�RFFXSDQWV�GH�ORFDX[�j�XVDJH�G
KDELWDWLRQ� 
 

/HV�GpOpJDWLRQV�FRQVHQWLHV�HQ�DSSOLFDWLRQ�GX����GX�SUpVHQW�DUWLFOH�SUHQQHQW�ILQ�GqV�O
RXYHUWXUH�GH�OD�FDPSDJQH�pOHFWRUDOH�SRXU�
OH�UHQRXYHOOHPHQW�GX�FRQVHLO�PXQLFLSDO� 

 

3RXU ���� 
$EVWHQWLRQ ��� 
&RQWUH�� 

 

 
 

9X�OH�FRGH�JpQpUDO�GHV�FROOHFWLYLWpV�WHU U LWRU LDOHV�HW�QRWDPPHQW�VRQ�DU WLFOH�/�����-��� 
 

0RQVLHXU�OH�0DLUH�LQIRUPH�OHV�PHPEUHV�GX�FRQVHLO�PXQLFLSDO�GX�FRQWHQX�GHV�GpOpJDWLRQV�GH�IRQFWLRQ�TX¶LO�YD�DWWULEXHU��SRXU�
SDUWLH�HW�VRXV�VD�VXUYHLOODQFH�HW�VD�UHVSRQVDELOLWp��DX[�WURLV�DGMRLQWV�DX�0DLUH�pOXV�ORUV�GH�OD�VpDQFH�GX�FRQVHLO�PXQLFLSDO���PDUV�
���� � 

 

-�0DGDPH�0DULH-&KULVWLQH�%28&+(7���qUH�$GMRLQWH ��GpOpJDWLRQ�GH�VLJQDWXUH�XUEDQLVPH��pWDW�FLYLO�HW�ILQDQFHV 
-�0RQVLHXU�7KLHUU\�0217(,/���qPH�$GMRLQW ��FKDUJp�GHV�EkWLPHQWV 
-�0DGDPH�*DsOOH�$1'5,(8���qPH�$GMRLQWH ��FKDUJpH�FDGUH�GH�YLH 
 

&HV�GpOpJDWLRQV�SUHQQHQW�OD�IRUPH�G¶DUUrWpV�GX�0DLUH��DFWHV�GH�SRUWpH�JpQpUDOH�TXL��HX�pJDUG�j�OHXU�FDUDFWqUH�UpJOHPHQWDLUH��
IHURQW�O¶REMHW�GH�PHVXUHV�GH�SXEOLFLWp�HW�VHURQW�WUDQVPLV�DX�FRQWU{OH�GH�OpJDOLWp� 

 

&RQWHQX�GHV�GpOpJDWLRQV�GH�IRQFWLRQ�DX[�DGMRLQWV�DX�0DLUH 



3DJH�� 

/H�&RQVHLO�0XQLFLSDO�SUHQG�DFWH�GHV�GpOpJDWLRQV�DWWULEXpHV� 
 

 
 

9X�OH�FRGH�JpQpUDO�GHV�FROOHFWLYLWpV�WHU U LWRU LDOHV�HW�QRWDPPHQW�VRQ�DU WLFOH�/�����-��� 
 

0RQVLHXU�OH�0DLUH�LQIRUPH�OHV�PHPEUHV�GX�FRQVHLO�PXQLFLSDO�GX�FRQWHQX�GH�OD�GpOpJDWLRQ�GH�IRQFWLRQ�TX¶LO�YD�DWWULEXHU��SRXU�
SDUWLH�HW�VRXV�VD�VXUYHLOODQFH�HW�VD�UHVSRQVDELOLWp��j�XQ�FRQVHLOOHU�pOX�ORUV�GHV�pOHFWLRQV�GX����IpYULHU����� � 

 

0DGDPH�&RULQH�/(95($8'��&RQVHLOOqUH ��FKDUJpH�GH�OD�YRLULH�HW�GHV�FLPHWLqUHV� 
 

&HWWH�GpOpJDWLRQ�SUHQG�OD�IRUPH�G¶DUUrWp�GX�0DLUH��DFWH�GH�SRUWpH�JpQpUDOH�TXL��HX�pJDUG�j�OHXU�FDUDFWqUH�UpJOHPHQWDLUH��IHUD�
O¶REMHW�GH�PHVXUHV�GH�SXEOLFLWp�HW�VHUD�WUDQVPLV�DX�FRQWU{OH�GH�OpJDOLWp� 

 

/H�&RQVHLO�0XQLFLSDO�SUHQG�DFWH�GH�OD�GpOpJDWLRQ� 
 

 
 

9X�OHV�DU WLFOHV�/�����ဩ���j�/�����ဩ��ဩ��GX�FRGH�JpQpUDO�GHV�FROOHFWLYLWpV�WHU U LWRU LDOHV��&*&7�� 
9X�O¶DUWLFOH�/�����-���GX�&*&7�TXL�IL[H�OHV�WDX[�PD[LPXPV�GHV�LQGHPQLWpV�GH�IRQFWLRQ�GHV�PDLUHV��DGMRLQWV�HW�FRQVHLOOHUV�

PXQLFLSDX[� 
9X�OH�SURFqV-YHUEDO�GH�OD�VpDQFH�G¶LQVWDOODWLRQ�GX�&RQVHLO�0XQLFLSDO�HQ�GDWH�GX���PDUV������FRQVWDWDQW�O¶pOHFWLRQ�GX�0DLUH�HW�

GH�WURLV�DGMRLQWV� 
9X�OD�GpOLEpUDWLRQ�Q��������-��GH�FH�MRXU�TXL�GRQQH�XQH�GpOpJDWLRQ�VSpFLDOH�j�XQ�FRQVHLOOHU�PXQLFLSDO� 
 

&RQVLGpUDQW� TX
 LO� DSSDU WLHQW� DX� FRQVHLO� PXQLFLSDO� GH� GpWHUPLQHU � OHV� WDX[� GHV� LQGHPQLWpV� GHV� pOXV� ORFDX[� SRXU �
O¶H[HUFLFH�GH�OHXUV�IRQFWLRQV��GDQV�OD�OLPLWH�GHV�WDX[�PD[LPXP�IL[pV�SDU�OD�ORL� 

&RQVLGpUDQW� TXH�SRXU �XQH� FRPPXQH�GH�������KDELWDQWV�� OH� WDX[�PD[LPDO� GH� O¶LQGHPQLWp� GX�PDLUH� HQ�SRXUFHQWDJH�GH�
O¶LQGLFH�EUXW�WHUPLQDO�GH�OD�IRQFWLRQ�SXEOLTXH�QH�SHXW�GpSDVVHU�������FHOXL�GH�O¶LQGHPQLWp�GHV�DGMRLQWV�QH�SHXW�GpSDVVHU��������HW�
FHOXL�GH�IRQFWLRQ�GH�FRQVHLOOHU�PXQLFLSDO�DYHF�GpOpJDWLRQ�QH�SHXW�GpSDVVHU�������� 

 

/H�&RQVHLO�0XQLFLSDO��DSUqV�HQ�DYRLU �GpOLEpUp��j�OD�PDMRULWp��DYHF�HIIHW�DX���PDUV����� � 
 

),;(�OH�PRQWDQW�GHV�LQGHPQLWpV�SRXU �O¶H[HUFLFH�HIIHFWLI�GHV�IRQFWLRQV�GX�0DLUH��GHV�$GMRLQWV�HW�GX�FRQVHLO�PXQLFLSDO�DYHF�
GpOpJDWLRQ�FRPPH�VXLW � 

 
 

0DLUH ���������GH�O¶LQGLFH�EUXW�WHUPLQDO�GH�OD�IRQFWLRQ�SXEOLTXH 
 

�HU DGMRLQW ���������GH�O¶LQGLFH�EUXW�WHUPLQDO�GH�OD�IRQFWLRQ�SXEOLTXH 
 

�qPH�DGMRLQW ���������GH�O¶LQGLFH�EUXW�WHUPLQDO�GH�OD�IRQFWLRQ�SXEOLTXH 
 

�qPH�DGMRLQW ���������GH�O¶LQGLFH�EUXW�WHUPLQDO�GH�OD�IRQFWLRQ�SXEOLTXH 
 

-�FRQVHLO�PXQLFLSDO�DYHF�GpOpJDWLRQ ������GH�O¶LQGLFH�EUXW�WHUPLQDO�GH�OD�IRQFWLRQ�SXEOLTXH 
 

,16&5,7�OHV�FUpGLWV�QpFHVVDLUHV�DX�EXGJHW�FRPPXQDO��&HV�LQGHPQLWpV�VHURQW�YHUVpHV�PHQVXHOOHPHQW� 
 

3RXU ���� 
$EVWHQWLRQ ��� 
&RQWUH ��� 

 

 
 

9X�OHV�GLVSRVLWLRQV�GH�O¶DUWLFOH�/�����-���GX�&RGH�JpQpUDO�GHV�FROOHFWLYLWpV�WHUULWRULDOHV�SHUPHWWDQW�DX�FRQVHLO�PXQLFLSDO�GH�
IRUPHU�GHV�FRPPLVVLRQV�FKDUJpHV�G¶pWXGLHU�OHV�TXHVWLRQV�VRXPLVHV�DX�FRQVHLO� 

 

&RQVLGpUDQW� TXH� GDQV� OHV� FRPPXQHV� GH� SOXV� GH� �� ���� KDELWDQWV�� OD� FRPSRVLWLRQ� GHV� GLIIpUHQWHV� FRPPLVVLRQV� GRLW�
UHVSHFWHU�OH�SULQFLSH�GH�OD�UHSUpVHQWDWLRQ�SURSRUWLRQQHOOH�SRXU�SHUPHWWUH�O
H[SUHVVLRQ�SOXUDOLVWH�GHV�pOXV� 

 

/H�&RQVHLO�0XQLFLSDO��DSUqV�HQ�DYRLU�GpOLEpUp��j�OD�PDMRULWp��'(&,'(�GH�FUpHU�HW�GH�FRPSRVHU�OHV�FRPPLVVLRQV�FRPPXQDOHV�
WHOOHV�TX¶HOOHV�\�ILJXUHQW�HQ�DQQH[H� 

 

3RXU ���������XQLTXHPHQW�SRXU�OD�FRPSRVLWLRQ�GH�OD�FRPPLVVLRQ�© YLH�VFRODLUH ª�� 
$EVWHQWLRQ ��� 
&RQWUH �������0PH�0pODQLH�%HUHQJXHU�XQLTXHPHQW�SRXU�OD�FRPSRVLWLRQ�GH�OD�FRPPLVVLRQ�© YLH�VFRODLUH ª�� 
 

 
 
 
 
 
 

 

&RQWHQX�GH�OD�GpOpJDWLRQ�VSpFLDOH�GX�0DLUH�j�XQ�FRQVHLOOHU 

)L[DWLRQ�GX�PRQWDQW�GHV�LQGHPQLWpV�GH�IRQFWLRQV�GX�0DLUH��GHV�$GMRLQWV 
HW�j�XQ�&RQVHLOOHU�0XQLFLSDO�DYHF�GpOpJDWLRQ 

'pWHUPLQDWLRQ�HW�FRPSRVLWLRQ�GHV�FRPPLVVLRQV�FRPPXQDOHV 



3DJH�� 

&200,66,216 0(0%5(6 
92,5,(�–�&,0(7,(5( -�7KLHUU\�0RQWHLO 

-�&RULQH�/HYUHDXG 
-�/RXLV�$UHYDOR 
-�$ODLQ�9H\VVLqUH 
-�-HDQ-3DXO�0RXFKDJXH 

85%$1,60( -�&RULQH�/HYUDXG 
-�*DsOOH�$QGULHX 
-�0DULH-&KULVWLQH�%RXFKHW 
-�+HQUL�3HUHLUD�5DPRV 
-�/RXLV�$UHYDOR 

$662&,$7,216�63257,9(6�(7�&8/78�
5(//(6 

-�,VDEHOOH�'DJRUQ 
-�*DsOOH�$QGULHX 
-�-HDQ-3DXO�0RXFKDJXH 
-�*pUDOGLQH�*RJXHU\ 
-�3KLOLSSH�7DOERW 

9,(�6&2/$,5(�(7�&$17,1( -�&RULQH�/HYUHDXG 
-�0DULH-&KULVWLQH�%RXFKHW 
-�,VDEHOOH�5REHUWL 
-�*pUDOGLQH�*RJXHU\ 
-�-pUpP\�&KHYHW 

&20081,&$7,21�–�,1)250$7,21 -�*DsOOH�$QGULHX 
-�0DULH-&KULVWLQH�%RXFKHW 
-�+HQUL�3HUHLUD�5DPRV 
-�-pUpP\�&KHYHW 
-�$ODLQ�9H\VVLqUH 

$1,0$7,21 -�-HDQ-3DXO�0RXFKDJXH 
-�*pUDOGLQH�*RJXHU\ 
-�3KLOLSSH�7DOERW 
-�$ODLQ�9H\VVLqUH 
-�*DsOOH�$QGULHX 

6(&85,7( -�$ODLQ�9H\VVLqUH 
-�/RXLV�$UHYDOR 
-�,VDEHOOH�5REHUWL 
-�3KLOLSSH�7DOERW 
-�7KLHUU\�0RQWHLO 

%$7,0(176 -�7KLHUU\�0RQWHLO 
-�$ODLQ�9H\VVLqUH 
-�-HDQ-3DXO�0RXFKDJXH 
-�/RXLV�$UHYDOR 
-�&RULQH�/HYUHDXG 

$33(/�'¶2))5( -�+HQUL�3HUHLUD�5DPRV 
-�0pODQLH�%HUHQJXHU 
-�*DsOOH�$QGULHX 
-�7KLHUU\�0RQWHLO 
-�$ODLQ�9H\VVLqUH 

),1$1&(6 -�0DULH-&KULVWLQH�%RXFKHW 
-�,VDEHOOH�5REHUWL 
-�0pODQLH�%HUHQJXHU 
-�3KLOLSSH�7DOERW 
-�$ODLQ�9H\VVLqUH 

&&$6 -�,VDEHOOH�5REHUWL 
-�0pODQLH�%HUHQJXHU 
-�0DULH-&KULVWLQH�%RXFKHW 
-�*pUDOGLQH�*RJXHU\ 
-�&RULQH�/HYUHDXG 

$11(;(�'(/,%(5$7,21����������-� 



3DJH�� 

$� OD� VXLWH� GHV� pOHFWLRQV� SDUWLHOOHV� LQWpJUDOHV� GX� ��� IpYULHU� ������ LO� FRQYLHQW� GH� SURFpGHU� j� OD� FRQVWLWXWLRQ� G¶XQH� QRXYHOOH�
FRPPLVVLRQ�FRPPXQDOH�GHV� LPS{WV�GLUHFWV��2XWUH� OH�0DLUH�RX�VRQ�UHSUpVHQWDQW�TXL�DVVXPH�OHV� IRQFWLRQV�GH�3UpVLGHQW�GH� OD�
FRPPLVVLRQ��OHV�VL[�FRPPLVVDLUHV�WLWXODLUHV��DLQVL�TXH�OHV�VL[�FRPPLVVDLUHV�VXSSOpDQWV�VRQW�SURSRVpV�HQ�QRPEUH�GRXEOH�SDU�OH�
FRQVHLO�PXQLFLSDO�j�SDUWLU�GH�OD�OLVWH�GHV�FRQWULEXDEOHV��DYDQW�TXH�OH�'LUHFWHXU�GHV�6HUYLFHV�)LVFDX[�QH�SURFqGH�j�OD�GpVLJQDWLRQ�
ILQDOH� 
/¶XQ�GHV�FRPPLVVDLUHV�GRLW�rWUH�GRPLFLOLp�KRUV�GH�OD�FRPPXQH� 
/H�&RQVHLO�0XQLFLSDO�� DSUqV� HQ� DYRLU � GpOLEpUp��j� O¶XQDQLPLWp��'(6,*1(� OHV� FRPPLVVDLUHV� WLWXODLUHV� HW� VXSSOpDQWV� GH� OD�
PDQLqUH�VXLYDQWH�� 

 

 
0RQVLHXU� OH�0DLUH� LQIRUPH� TX¶LO� \� D� OLHX� GH� GpVLJQHU� GHX[� WLWXODLUHV� HW� GHX[� VXSSOpDQWV� HQ� WDQW� TXH� GpOpJXpV� FRPPXQDX[�
DXSUqV�GX�6\QGLFDW�GX�FROOqJH�GH�%RXUJ��$SUqV�DSSHO�j�FDQGLGDWXUH��/H�&RQVHLO�0XQLFLSDO��j�O¶XQDQLPLWp��'(6,*1( � 
 

-� 0PH� &RULQH� /HYUHDXG� HW� 0PH� 0pODQLH� %HUHQJXHU� FRPPH� GpOpJXpHV� WLWXODLUHV� UHSUpVHQWDQWHV� OHV� pOXV� GH� OD�
FRPPXQH�GH�3ULJQDF�HW�0DUFDPSV�SRXU�OD�GXUpH�GH�VRQ�PDQGDW� 

-�0RQVLHXU�-pUpP\�&KHYHW�FRPPH�GpOpJXp�VXSSOpDQW� U HSUpVHQWDQW� OHV�pOXV�GH� OD�FRPPXQH�GH�3U LJQDF�HW�0DUFDPSV�
SRXU�OD�GXUpH�GH�VRQ�PDQGDW� 

 
0RQVLHXU� OH�0DLUH� LQIRUPH� TX¶LO� \� D� OLHX� GH� GpVLJQHU� GHX[� WLWXODLUHV� HW� GHX[� VXSSOpDQWV� HQ� WDQW� TXH� GpOpJXpV� FRPPXQDX[�
DXSUqV�GX�6\QGLFDW�GX�FROOqJH�HW�O\FpHV�GH�%OD\H�� 
$SUqV�DSSHO�j�FDQGLGDWXUH��OH�&RQVHLO�0XQLFLSDO��j�O¶XQDQLPLWp��'(6,*1( � 

-�0PH�*DsOOH�$QGULHX�HW�0PH�&RULQH�/HYUHDXG�FRPPH�GpOpJXpHV�WLWXODLUHV�UHSUpVHQWDQW�OHV�pOXV�GH�OD�FRPPXQH�GH�
3ULJQDF�HW�0DUFDPSV�SRXU�OD�GXUpH�GH�VRQ�PDQGDW� 

-�0PH�*pUDOGLQH�*RJXHU\�FRPPH�GpOpJXpH�VXSSOpDQWH�U HSUpVHQWDQW�OHV�pOXV�GH�OD�FRPPXQH�GH�3U LJQDF�HW�0DUFDPSV�
SRXU�OD�GXUpH�GH�VRQ�PDQGDW� 

 
0RQVLHXU�OH�0DLUH�LQIRUPH�TX¶LO�\�D�OLHX�GH�GpVLJQHU�GHX[�WLWXODLUHV�HW�XQ�VXSSOpDQW�HQ�WDQW�TXH�GpOpJXpV�FRPPXQDX[�DXSUqV�
GX�6\QGLFDW�,QWHUFRPPXQDO�G¶(OHFWULILFDWLRQ�GX�%OD\DLV�� 
$SUqV�DSSHO�j�FDQGLGDWXUH��OH�&RQVHLO�0XQLFLSDO��j�O¶XQDQLPLWp��'(6,*1( � 

0��5REHUW�*DWDUG�HW�0��%HUQDUG�&ORYLUROD�FRPPH�GpOpJXpV�WLWXODLUHV�UHSUpVHQWDQW�OHV�pOXV�GH�OD�FRPPXQH�GH�3U LJQDF�
HW�0DUFDPS��SRXU�OD�GXUpH�GH�VRQ�PDQGDW� 

/H�&RQVHLO�0XQLFLSDO�� DSUqV� HQ� DYRLU � GpOLEpUp�� j� O¶XQDQLPLWp��'(6,*1(�� DX� YX� GH� O¶DUWLFOH� /����-�� GX� &*&7��0LFKHO�

*$,//$5'�� 0DLUH� FRPPH� GpOpJXp� XQLTXH� GH� OD� FRPPXQH� GH� 3ULJQDF� HW� 0DUFDPSV� DXSUqV� GX� 6\QGLFDW� 'pSDUWHPHQWDO�
G¶(QHUJLH�(OHFWULTXH�GH�OD�*LURQGH�SRXU�OD�GXUpH�GH�VRQ�PDQGDW�� 

 
/H�&RQVHLO�0XQLFLSDO��DSUqV�HQ�DYRLU �GpOLEpUp��j�O¶XQDQLPLWp��'(6,*1( � 
 

�0DGDPH�0DULH-&KULVWLQH�%RXFKHW�FRPPH�GpOpJXpH�UHSUpVHQWDQWH� OHV�pOXV�GH� OD�FRPPXQH�GH�3U LJQDF�HW�0DUFDPSV�
DXSUqV�GX�&RPLWp�1DWLRQDO�G¶$FWLRQV�6RFLDOHV��&�1�$�6��SRXU�OD�GXUpH�GH�VRQ�PDQGDW� 

3RXU�LQIRUPDWLRQ�0DGDPH�0DULH-;DYLqUH�&RVVH�UHVWH�GpOpJXpH�UHSUpVHQWDQWH�GX�SHUVRQQHO�GH�OD�FRPPXQH 

 
6XU�UDSSRUW�GH�0RQVLHXU�OH�0DLUH��LO�HVW�LQGLTXp�TX¶LO�HVW�QpFHVVDLUH�GH�SURFpGHU�j�O¶pOHFWLRQ�G¶XQ�FRQVHLOOHU�PXQLFLSDO�HQ�FKDUJH�
GHV� TXHVWLRQV� GH� GpIHQVH�� D\DQW� SRXU�PLVVLRQ� GH� GHYHQLU� LQWHUORFXWHXU� SULYLOpJLp� DXSUqV� GH� QRV� FRQFLWR\HQV�� HQ�PDLQWHQDQW� HW�

  7,78/$,5(6 6833/($176 

� 0��/$/$11(�-HDQ-3LHUUH 0��%5,//$&�*pUDUG 

� 0��%25,(6�%HUQDUG 0��*21=$/(=�3LHUUH 

� 0��%(5$5'�)UDQFLV 0PH��0$5721+2�'RQDWD 

� 0��%,672'($8�&KULVWLDQ 0��&/29,52/$�%HUQDUG 

� 0��3,&$5'�-HDQ-/XF 0PH��%$%,1�0DUWLQH 

� 0��/$9,//(�3KLOLSSH��KRUV�FRPPXQH� 0��)$8;�$QGUp�3LHUUH��KRUV�FRPPXQH� 

'pVLJQDWLRQ�GHV�GpOpJXpV�FRPPXQDX[�DXSUqV�GX�6\QGLFDW�GX�FROOqJH�GH�%RXUJ 

'pVLJQDWLRQ�GHV�GpOpJXpV�FRPPXQDX[�DXSUqV�GX�6\QGLFDW�GX�FROOqJH�HW�O\FpHV�GH�%OD\H 

'pVLJQDWLRQ�GHV�GpOpJXpV�FRPPXQDX[ 
DXSUqV�GX�6\QGLFDW�,QWHUFRPPXQDO�G¶(OHFWULILFDWLRQ�GX�%OD\DLV��6,(%� 

'pVLJQDWLRQ�GX�GpOpJXp�FRPPXQDO�DXSUqV�GX�&RPLWp�1DWLRQDO�G¶$FWLRQ�6RFLDOH��&1$6� 

'pVLJQDWLRQ�G¶XQ�FRUUHVSRQGDQW�'pIHQVH 

&RPSRVLWLRQ�GH�OD�&RPPLVVLRQ�&RPPXQDOH�GHV�,PS{WV�'LUHFWV 

'pVLJQDWLRQ�G¶XQ�GpOpJXp�FRPPXQDO 
DX�6\QGLFDW�'pSDUWHPHQWDO�G¶(QHUJLH�(OHFWULTXH�GH�OD�*LURQGH 



3DJH�� 

GpYHORSSDQW� OHXU� LQWpUrW� SRXU� OHV� TXHVWLRQV� GH� VpFXULWp� HW� GH� GpIHQVH�� ,O� VHUD� GHVWLQDWDLUH� G¶XQH� LQIRUPDWLRQ� UpJXOLqUH� HW� VHUD�
VXVFHSWLEOH�GH�V¶LPSOLTXHU�GDQV�OD�QRXYHOOH�UpVHUYH�FLWR\HQQH�HW�GH�V¶RFFXSHU�GX�UHFHQVHPHQW� 
 

/H�&RQVHLO�0XQLFLSDO��DSUqV�HQ�DYRLU �GpOLEpUp��j�O¶XQDQLPLWp��'(6,*1( 0DGDPH�*DsOOH�$QGULHX�FRPPH�FRU UHVSRQGDQW�
'pIHQVH�GH�OD�FRPPXQH�GH�3ULJQDF�HW�0DUFDPSV�DXSUqV�GH�OD�'pOpJDWLRQ�j�O¶,QIRUPDWLRQ�HW�j�OD�&RPPXQLFDWLRQ�GX�0LQLVWqUH�GH�
OD�'pIHQVH� 
 

 
6XU� UDSSRUW� GH� 0RQVLHXU� OH� 0DLUH�� LO� HVW� LQGLTXp� TX¶LO� HVW� QpFHVVDLUH� GH� SURFpGHU� j� OD� GpVLJQDWLRQ� G¶XQ� FRUUHVSRQGDQW�
© WHPSrWH ª�TXL�VHUD�O¶LQWHUORFXWHXU�SULYLOpJLp�HQWUH�OD�FRPPXQH�HW�(1(',6�*LURQGH� 
/H� &RQVHLO� 0XQLFLSDO�� DSUqV� HQ� DYRLU � GpOLEpUp�� j� O¶XQDQLPLWp�� '(6,*1( 0RQVLHXU� %HUQDUG� &ORYLUROD� FRPPH�
FRUUHVSRQGDQW�© WHPSrWH ª�GH�OD�FRPPXQH�GH�3ULJQDF�HW�0DUFDPSV� 
 

 
&RPPH�WRXV�OHV�DQV��OH�&RQVHLO�0XQLFLSDO�RIIUH�XQ�UHSDV�GDQVDQW�j�VHV�KDELWDQWV�GH�SOXV�GH����DQV��&HWWH�PDQLIHVWDWLRQ�UHVWH�
RXYHUWH�j�WRXV� 
0DGDPH�$QGULHX�LQIRUPH�OH�&RQVHLO�TXH�OH�FR�W�GX�PHQX�UHWHQX�HVW�GH����HXURV�77&�SDU�SHUVRQQH�KRUV�YLQV�HW�DQLPDWLRQ� 
/¶DQLPDWLRQ�VHUD�DVVXUpH�SDU�XQH�FKDQWHXVH�HW�XQ�PXVLFLHQ�SRXU�XQ�FR�W�GH�����HXURV� 
/H�&RQVHLO�0XQLFLSDO��DSUqV�HQ�DYRLU �GpOLEpUp��j�O¶XQDQLPLWp��GpFLGH GH�IL[HU�OH�SUL[�GX�UHSDV�j����HXURV�SDU�SHUVRQQH�SRXU�
OHV�SHUVRQQHV�GH�PRLQV�GH����DQV�HW�OHV�SHUVRQQHV�KRUV�FRPPXQH� 
/H�&RQVHLO�0XQLFLSDO��YRWH�pJDOHPHQW�j�O¶XQDQLPLWp��OD�JUDWXLWp�GHV�UHSDV�DX[�pOXV�GX�FRQVHLO�PXQLFLSDO� 
 

 
9X�OD�GpOLEpUDWLRQ�Q���������-��GX����MDQYLHU������VXU�OH�GHYHQLU�GHV�7$3�HW�OD�GpFLVLRQ�GX�FRQVHLO�PXQLFLSDO�GH�SDVVHU�j�
OD�VHPDLQH�GH���MRXUV � 
9X� OH�FRPSWH�UHQGX�GX�GHUQLHU �FRQVHLO�G¶pFROH�GX����IpYULHU������IDLVDQW�DSSDUDLWUH�TXH�OD�PDMRULWp�GHV�SDUHQWV�VRXKDLWH�
pWDEOLU�OHV�KRUDLUHV�FRPPH�VXLW � 

�K���–���K�����SDXVH�PpULGLHQQH�����K���–���K��� 
0RQVLHXU� OH� 0DLUH� SUpFLVH� TX¶pWDQW� LQGpSHQGDQW� SRXU� OH� WUDQVSRUW� VFRODLUH�� QRXV� QH� UHQFRQWUHURQV� SDV� GH� SUREOqPH�
G¶RUJDQLVDWLRQ� 
/H�&RQVHLO�0XQLFLSDO��DSUqV�HQ�DYRLU �GpOLEpUp��j�O¶XQDQLPLWp�SRXU �OHV�KRUDLUHV�SURSRVpHV�HW�YDOLGpHV�HQ�FRQVHLO�G¶pFROH� 
 

 
0RQVLHXU�OH�0DLUH�VRXKDLWH�YDOLGHU�OH�UqJOHPHQW�LQWpULHXU�GRQW�OD�OHFWXUH�D�pWp�IDLWH�ORUV�GX�GHUQLHU�&RQVHLO�0XQLFLSDO� 
0RQVLHXU�OH�0DLUH�GHPDQGH�DX[�FRQVHLOOHUV�V¶LOV�SHQVHQW�QpFHVVDLUH�G¶DSSRUWHU�GHV�PRGLILFDWLRQV�j�FHUWDLQ�SRLQW� 
0RQVLHXU�+HQUL�3HUHLUD�5DPRV�IDLW�TXHOTXH�UHPDUTXH�TXH�O¶HQVHPEOH�GHV�FRQVHLOOHUV�YDOLGHQW�HW�GH�FH�IDLW�SURSRVH�OH�UqJOHPHQW�
DX�YRWH�DSUqV�OHV�PRGLILFDWLRQV�DSSRUWpHV� 
$SUqV�GpOLEpUDWLRQ��OH�&RQVHLO�0XQLFLSDO�GpFLGH�j�O¶XQDQLPLWp�G¶DSSURXYHU�OH�UqJOHPHQW�LQWpULHXU�GX�&RQVHLO�0XQLFLSDO� 
0RQVLHXU�OH�0DLUH�UHPHWWUD�j�FKDTXH�FRQVHLOOHU�XQ�H[HPSODLUH�GX�UqJOHPHQW�LQWpULHXU�ORUV�GX�SURFKDLQ�FRQVHLO�PXQLFLSDO� 
/H�UqJOHPHQW�LQWpULHXU�HVW�FRQVXOWDEOH�HQ�0DLULH� 
 

,QIRUPDWLRQV�GLYHUVHV � 
0RQVLHXU�OH�0DLUH�LQIRUPH�OH�FRQVHLO�PXQLFLSDO�GH � 

-�$UUrWp GH�OD�FLUFXODWLRQ�DOWHUQpH�© FKHPLQ�GH�*UHORW ª�© FKHPLQ�GHV�/XU]LQHV ª�© FKHPLQ�GHV�&DUULqUHV ª�3RVH�FkEOH�VRXV�
WHUUDLQ�(1(',6 � 

-�3UpYRLU�OD�SUpVHQFH�G¶XQ�pOX�SRXU�O¶DFWXDOLVDWLRQ�GX�'RFXPHQW�8QLTXH�OH���DYULO � 
-����PDUV�UpXQLRQ�6&27 ��OHV�LQWpUHVVpV�GRLYHQW�VH�IDLUH�FRQQDLWUH�DYDQW�OH����PDUV�SRXU�V¶LQVFULUH�j�OD�FRPPLVVLRQ � 
-����PDUV��GHPDLQ� ��FRQVHLO�G¶pFROH���+ � 
-�'RVVLHU�(53�EkWLPHQW�Q���UHGpSRVp�VXLWH�DX�SUREOqPH�W¶LQWHUSUpWDWLRQ�GX�V\VWqPH�LQFHQGLH�SDU�OH�6',6 � 
-�3UpYRLU�UDSLGHPHQW�UpXQLRQ�FRPPLVVLRQ�ILQDQFHV�SRXU�SUpSDUDWLRQ�EXGJHW����� � 
-�9RWH�GX�EXGJHW�SUpYX�OH�PDUGL����DYULO������ 

0RQVLHXU�+HQUL�3HUHLUD�5DPRV� 
-�(YRTXH�TXH�GDQV�OH�FDGUH�GH�VRQ�WUDYDLO��LO�D�UpDPpQDJHU�OD�VDOOH�GX�FRQVHLO�PXQLFLSDO�GH�&HQRQ�HW�GHPDQGH�V¶LO�\�D�OD 
�SRVVLELOLWp�G¶DPpQDJHU�OD�VDOOH�GX�FRQVHLO�PXQLFLSDO�GH�OD�FRPPXQH��DILQ�G¶pYLWHU�G¶DYRLU�OH�SXEOLF�GDQV�OH�GRV � 
-�'HPDQGH�DX[�pOXV�GH�SUHQGUH�FRQQDLVVDQFH�GH�OD�© &KDUWH�OHV�pOXV ª 
-�'HPDQGH�TXL�GRLW�pYDFXHU�OHV�WDV�GH�JUDYDWV�DX�SLHG�GHV�WUDQVIRUPDWHXUV�VXU�OD�FRPPXQH��0RQVLHXU�OH�0DLUH�UpSRQG�TXH 
�F¶HVW�XQ�FKDQWLHU�HQ�FRXUV�HW�TXH�F¶HVW�(1(',6�TXL�V¶RFFXSH�GH�oj� 
-�'HPDQGH�FH�TX¶LO�HQ�HVW�GX�WDV�GH�WHUUH�DX�VLWH�GX�0RURQ��0RQVLHXU�OH�0DLUH�UpSRQG�TXH�F¶HVW�HQ�SUpYLVLRQ�GX�UHPEODL�GHV 
�WURXV�GHV�FKHPLQV�HW�GLJXHV�GX�6LWH� 

0RQVLHXU�-HDQ-3DXO�0RXFKDJXH 
-�6RXKDLWH�SRXYRLU�UHPHUFLHU�OHV�pOHFWHXUV�GHV�pOHFWLRQV�PXQLFLSDOHV�YLD�© OD�OHWWUH�GH�PRQ�YLOODJH ª� 

 
/HYpH�GH�OD�VpDQFH����K���� 

'pVLJQDWLRQ�G¶XQ�FRUUHVSRQGDQW�WHPSrWH 

3UL[�GX�UHSDV�GHV�DvQpV�GX����DYULO����� 

'pWHUPLQDWLRQ�GHV�KRUDLUHV�G¶pFROH�SRXU�OD�UHQWUpH�GH�VHSWHPEUH����� 

$SSUREDWLRQ�GX�UqJOHPHQW�LQWpULHXU�GX�&RQVHLO�0XQLFLSDO 



3DJH��� 

$�&�&�$ 
 

5(81,21�'¶,1)250$7,216 
 

6$0(',����$95,/�j���+��� 
 

6DOOH�GX�&RQVHLO 
 

3HQVH]�j�UDPHQHU��OHV�FDUQHWV�GH�OLqYUHV�REOLJDWRLUHV�SRXU�OD�FDPSDJQH������������� 

3(7$148(�35,*1$&$,6( 
 

'HSXLV�OH�VDPHGL����PDUV������WRXV�OHV�VDPHGLV�UHQFRQWUH�HW�LQLWLDWLRQ�SpWDQTXH�SODFH�GH�OD�
PDLULH�3ULJQDF�HW�PDUFDPSV�j�SDUWLU�GH����KHXUHV 
RXYHUW�j�WRXV�VDQV�HQJDJHPHQW��RXYHUW�j�WRXV� 

 

,QVFULSWLRQ����+�����ODQFHU�GX�EXW����K�������HXURV�OD�GRXEOHWWH� 
 

9HQH]�QRPEUHX[� 
 

/¶pTXLSH�SpWDQTXH�VHUD�KHXUHXVH�GH�YRXV�DFFXHLOOLU 
 

/H�3UpVLGHQW�0��'85(7�&ODXGH 
 

6$0('����0$56����� 
&21&2856�RUJDQLVp�SDU�OD�3pWDQTXH�3ULJQDFDLVH 

 
 
 
 
 
 
 
 

/(�&5$<21�0$*,48( 
 

$VVRFLDWLRQ�SRXU�O¶DSSUHQWLVVDJH�GH�O¶DTXDUHOOH 
HW�OH�SHUIHFWLRQQHPHQW 

 

6L�YRXV�VRXKDLWH]�DSSUHQGUH� 
RX�YRXV�SHUIHFWLRQQHU�HQ�DTXDUHOOH� 

QRWUH�DVVRFLDWLRQ�© /H�&UD\RQ�0DJLTXH ª 
YRXV�DFFXHLOOHUD�DYHF�SODLVLU� 

 

&RXUV�HQIDQW�HW�DGXOWH 
 

3RXU�WRXV�UHQVHLJQHPHQWV 
1LFROH�6$*(7������������������� 

3DWULFLD�/$/$11(����������������� 

5(3$6�$�&�&�$ 
�����������9RXV�LQYLWH�DX�UHSDV�GH�OD�FKDVVH��6DPHGL���PDL������j���K���j�OD�VDOOH�GHV�IrWHV 

62,5((�'$16$17(�$1,0((�3$5�/¶25&+(675(�&KULVWRSKH�&+(95(8; 
��������������������ǯ�������������������ǡ���������������±���������Ǥ 

 
5pVHUYDWLRQV 

����������������0��&KULVWLDQ�%,672'($8 ������������ 
������������������������&KqTXH�j�O¶RUGUH�GH�O¶$�&�&�$�3ULJQDF�HW�0DUFDPSV 

 

3UL[�GH�OD�VRLUpH ��DGXOWH���¼�-�HQIDQW�GH�PRLQV�GH����DQV ����¼��� 
���������������������� &HWWH�VRLUpH�VHUD�FO{WXUpH�SDU�OH�WLUDJH�G¶XQH�WRPEROD 

����������������'DWH�OLPLWH�G¶LQVFULSWLRQ�OH����DYULO����� 



3DJH��� 

289(5785(�'(�/$�758,7( 
 

&
HVW�DYHF�XQH�MRXUQpH�VDQV�SOXLH�TXH�OHV�SrFKHXUV�RQW�UpSRQGX�
SUpVHQW� j� �� KHXUHV� SpWDQWH� OH� VDPHGL� ��� PDUV� j� O
RFFDVLRQ� GH�
O
RXYHUWXUH� GH� OD� WUXLWH�� ,OV� RQW� WDTXLQp� OD� WUXLWH� DX� ERUG� GH� O
HDX��
(PPD� HW� $QRXFN� GH� O
pFROH� GH� SrFKH� �$31�� RQW� IDLW� OHXUV�
SUHPLqUHV�SULVHV�HW�QH�VRQW�SDV�UHQWUpHV�EUHGRXLOOHV� 

 

8QH� FLQTXDQWDLQH� GH� WUXLWHV� )DULR� HW� $UF-HQ-FLHO� RQW� pWp�
GpYHUVpHV�GDQV�OH�FDQDO�(67�GX�6LWH�GX�0RURQ�HW�GDQV�OH�0RURQ�OH�
-HXGL���0DUV� 

/kFKHU�GH�7UXLWH�:HHN-HQG 
���HW����DYULO 

 

/H�*DUGRQ�0DUFDPSRLV�RUJDQLVH�OD�SrFKH�j�OD�7UXLWH�OH�6DPHGL����HW�'LPDQFKH����$YULO 
GH���K�j����K�DX�6LWH�GX�0RURQ��FDQDO�(67 

 

���¼�OH�6DPHGL�HW�OH�'LPDQFKH 
 

��¼�OH�'LPDQFKH 
 

5HVWDXUDWLRQ�VXU�SODFH�OH�6DPHGL 
 

,QVFULSWLRQ�VXU�SODFH 
 

'L[�(XURV�YRXV�VHUD�GHPDQGp�SRXU�OH�ZHHN-HQG� 
&LQT�(XURV�OH�'LPDQFKH� 

(QYLURQ�����WUXLWHV�YRQW�rWUH�GpYHUVpHV�GDQV�OH�FDQDO�SRXU�OH�SOXV�JUDQG�SODLVLU�GHV�SrFKHXUV� 

 
(1'852�&$53( 

 

'X����DX����0$, 
 

/H� *DUGRQ� 0DUFDPSRLV� RUJDQLVH� XQ�
(QGXUR� &DUSH� GX� -HXGL� ��� PDL� DX�
'LPDQFKH����0DL� 

1
RXEOLH]� SDV� GH� YRXV� LQVFULUH� SRXU�
O
RUJDQLVDWLRQ� 

3RXU� WRXV� UHQVHLJQHPHQWV�� FRQWDFWHU�
-pUpPLH������������������  

&21&2856�'(�758,7(6 
 

OH�6DPHGL����0DL�GH����K�j����K� 
 

1RPEUHX[�ORWV�j�JDJQHU� 
9HQWH�GHV�WLFNHWV�j�SDUWLU�GH���K� 

 

���(XURV�OH�FRQFRXUV� 
 

5HSDV�GH�SUpYX�OH�PLGL�VXU�FRPPDQGH� 
j�O
LQVFULSWLRQ�DYDQW����K���� 

 

3RVVLELOLWp�GH�SrFKHU�OH�OHQGHPDLQ�j�SDUWLU�GH���K����
(XURV�OD�MRXUQpH� 

 

36��1RXV�VRPPHV�j�OD�UHFKHUFKH�G
XQ�H��WUpVRULHU�H�� 

 

'(6�1289(//(6�'8�*$5'21�0$5&$032,6 

/(�*$5'21�0$5&$032,6 
 
 

$66(0%/((�*(1(5$/������ 
 

 

$SUqV�DYRLU�VDOXp�OD�VDOOH�HW�SUpVHQWp�OHV�DXWRULWpV��/H�3UpVLGHQW�D�OX�OH�SURFqV-YHUEDO�GH�O¶DVVHPEOp�JpQpUDO������ 
 

/H�SUpVLGHQW�GpSORUH�OD�GpPLVVLRQ�GH�GHX[�EpQpYROHV��XQ�GHV�IRQGDWHXUV�GX�*DUGRQ�0DUFDPSRLV�TXL�H[LVWH�GHSXLV������HW�GH�
OD�WUpVRULqUH� 

 
 

-�8Q�JDUGH�SrFKH�DWWLWUp�D�SULV�VHV�IRQFWLRQV�DX��HU�-DQYLHU� 
-�'HX[�QRXYHDX[�VWDJLDLUHV��(PPD�HW�$QRXFN�VRQW�DUULYpHV�j�O¶pFROH�GH�SrFKH� 
-�/HFWXUH�GHV�DFWLYLWpV�GH�O¶DQQpH�������&RQFRXUV�HW�YLGH-JUHQLHUV� 
-�/¶DVVRFLDWLRQ�VH�SRUWH�ELHQ�ILQDQFLqUHPHQW�DYHF�XQ�EpQpILFH�GH�����¼� 
-�8QH�DXJPHQWDWLRQ�GH�FDUWH�GH�SrFKH�YHQGXH� 
(Q�������XQ�VHFRQG�FKHPLQ�VpFXULVp�GHYUDLW�YRLU�OH�MRXU�DX�FDQDO�(67�GX�6LWH�GX�0RURQ� 
 

&¶HVW� DYHF� GHV�PRWV� WUqV� pPXV� GH� OD�7UpVRULqUH�SRXU� H[SOLTXHU� OHV� UDLVRQV� GH� VD� GpPLVVLRQ� TXH�
O¶DVVHPEOpH�V¶HVW�WHUPLQp�GHYDQW�OH�YHUUH�GH�O¶DPLWLp� 

/H�3UpVLGHQW 
$ODLQ�9(<66,(5( 



3DJH��� 

/(6�$57,&/(6�'(�/$�352&+$,1(�3$587,21�'(95217�Ç75(�5(0,6�3$5�
/(6�e&2/(6�(7�/(6�$662&,$7,216�3285�/(�0(5&5(',����$95,/����� 

      &RQWDFW���OHWWUHGHPRQYLOODJH#RUDQJH�IU ,PSULPp�SDU�QRV�VRLQV 

WƌĞǀ͛ĞŶ�ƵƐ 
�Ŷ�ϮϬϭϴ͕�ŶŽƚƌĞ�ĠƋƵŝƉĞ�ŝŶƚĞƌǀŝĞŶƚ�ĞŶ�'ƌĂŶĚ�>ŝďŽƵƌŶĂŝƐ͕�,ĂƵƚĞ�'ŝƌŽŶĚĞ�Ğƚ�DĠĚŽĐ͊ 

 
�E/D�d/KE^͕��d�>/�Z^͕��KE&�Z�E��^͕ 
^��E��^�Ě͛/E/d/�d/KE�ă�ůĂ�WZ�s�Ed/KE 
�ƐƐŽĐŝĂƟŽŶ�ůŽŝ�ϭϵϬϭ�ŵŽďŝůŝƐĠĞ�ĞŶ 

ZhZ�>/d��ƉŽƵƌ�ůĞƐ�н�ϱϱ�ĂŶƐ 
 
 

/(6�$7(/,(56�'$16�9275(�&20081(���� 
 

5(1'(=-9286�3$5.,1*�6$//(�'(6�)É7(6 
 

MARDI����$95,/�j����+ 
TELEPHONE : Réseaux sociaux, application, photos ... 

MEMOIRE : La mémoire en mouvement! 
 

0$5',����MAI�j����+ 

CUISINE D’ETE : Les apéros sans les kilos ! 
RETRAITE  : Réseaux, droits, aides … 

 
MARDI 26 JUIN à 14 H 

SENIORS AU VOLANT : Si on révisait ? 
CUISINE VAPEUR : Vite, sain et bien! 

 
/E^�Z/s��-sKh^�s/d� 
ĂƵ�Ϭϲ͘ϳϰ͘ϳϱ͘ϭϰ͘ϯϮ 

ŽƵ�ƐƵƌ�ĐŽŶƚĂĐƚΛƉƌĞǀĞŶďƵƐ͘ĐŽŵ 
�ƚ 

ZĞƚƌŽƵǀĞǌ�WůĂŶŶŝŶŐ�Ğƚ�ƉƌŽŐƌĂŵŵĞ 
^Ƶƌ�ůĞ�ƐŝƚĞ�ŝŶƚĞƌŶĞƚ�ttt͘WZ�s�E�h^͘�KD 


