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6LWH�,QWHUQHW� 
ZZZ�SULJQDF-HW-PDUFDPSV�IU 

 

&RQWDFW���OHWWUHGHPRQYLOODJH#RUDQJH�IU 
 
 

6200$,5( 
 
 
3������&DELQHW�G¶RVWpRSDWKLH 
���������,QFLQpUDWLRQ�GpFKHWV�YHUWV 
���������+RUDLUH�G¶KLYHU 
���������60,&9$/���GpFKHWWHULH 
 
3�����1HWWR\DJH�GX�6LWH�GX�0RURQ�DYHF 
���������OH�*DUGRQ�0DUFDPSRLV 
���������&RQFRXUV�FDUQDVVLHUV 
���������1RXYHDX�FRPPHUFH��/H�0DUJRXLOODW 
 
3�����)rWH�,QWHU�$VVR 
������������������-�- 
3�����$VVRFLDWLRQ�&$3$%/( 
���������&OXE�$2/�'DQVH 

 

3$66$*(�$�/¶+(85(�'¶+,9(5 
 

© 0HWWH]�YRV�SHQGXOHV�j�O¶KHXUH ª 
 

/H�SDVVDJH�j�O¶KHXUH�G¶KLYHU�DXUD�OLHX�GDQV�OD�QXLW 
GX�VDPHGL����RFWREUH�DX�GLPDQFKH����RFWREUH� 

 
$���K����GX�PDWLQ��QRXV�UHFXOHURQV� 

OHV�DLJXLOOHV�G
XQH�KHXUH�HW�LO�VHUD���K��� 
3HQVH]�j�YRXV�OHYHU�GDQV�OD�QXLW�SRXU�PRGLILHU�O¶KHXUH�SXLV�

UHFRXFKH]�YRXV 

5$33(/ 
 

,1&,1(5$7,21�'(&+(76�9(576 
 

6XLWH�j�GHV�SODLQWHV�FRQFHUQDQW�GHV�IHX[�GH�YpJpWDX[�VXU�OD�FRPPXQH���
QRXV�GHYRQV�UDSSHOHU�DX[�DGPLQLVWUpV�OH�UqJOHPHQW�HQ�PDWLqUH�GH�IHX��� 

 

8Q�SDUWLFXOLHU�Q
D�SDV� OH�GURLW�GH�EU�OHU�VHV�GpFKHWV�PpQDJHUV�j�O¶DLU�
OLEUH���WRXW�GpFKHW��GDQJHUHX[�RX�QRQ��SURGXLW�SDU�OHV�SDUWLFXOLHUV��UpVLGXV�
DOLPHQWDLUHV�� HPEDOODJHV�� ERXWHLOOHV�� SDSLHUV�� FDUWRQV�� MRXUQDX[�� YLHX[�
PHXEOHV��DSSDUHLOV�pOHFWURPpQDJHUV��GpFKHWV�YHUWV��ELR�GpFKHWV��« 

 

/HV�GpFKHWV�GLWV� �YHUWV��SURGXLWV�SDU� OHV�SDUWLFXOLHUV� VRQW�FRQVLGpUpV�
FRPPH�GHV�GpFKHWV�PpQDJHUV��$LQVL��LO�HVW�QRWDPPHQW�LQWHUGLW�GH�EU�OHU�
GDQV�VRQ�MDUGLQ���O
KHUEH�LVVXH�GH�OD�WRQWH�GH�SHORXVH��OHV�IHXLOOHV�PRUWHV��
OHV�UpVLGXV�G
pODJDJH��OHV�UpVLGXV�GH�WDLOOH�GH�KDLHV�HW�DUEXVWHV��OHV�UpVLGXV�
GH�GpEURXVVDLOODJH��OHV�pSOXFKXUHV� 

 

3OXV�G¶LQIRUPDWLRQV���KWWSV���ZZZ�VHUYLFH-SXEOLF�IU 
/HV�GpFKHWV�YHUWV�GRLYHQW�rWUH�GpSRVpV�HQ�GpFKHWWHULH�RX�GDQV�OH�FDGUH�

GH� OD� FROOHFWH� VpOHFWLYH� RUJDQLVpH� SDU� OD� FRPPXQH�� 9RXV� SRXYH]�
pJDOHPHQW�HQ�IDLUH�XQ�FRPSRVW�LQGLYLGXHO� 

 

 %U�OHU�VHV�GpFKHWV�YHUWV�GDQV�VRQ�MDUGLQ�SHXW�rWUH�SXQL�G
XQH�
DPHQGH�SRXYDQW�DOOHU�MXVTX
j���� ¼�� 

'e&+(77(5,(�'(�6$,17�*(59$,6 
 

5RXWH�GH�3RQW�1HXI 
 

(�����������������������( �������������������ZZZ�VPLFYDO�IU 
 

+25$,5(6�'¶289(5785( 
'X�OXQGL�DX�VDPHGL 

 

�+RUDLUHV�G¶pWp� 
'X��HU�PDUV�DX���RFWREUH���'H���K�j����K�HW�GH����K�j����K� 

 

+RUDLUHV�G¶KLYHU 
'X���HU�QRYHPEUH�DX����IpYULHU���GH���K�j����K�HW�GH����K�j����K� 

 

)HUPpH�OHV�GLPDQFKHV�HW�MRXUV�IpULpV 
'pFKHWWHULH�RXYHUWH�DX[�SDUWLFXOLHUV�HW�DX[�HQWUHSULVHV 

 

1¶RXEOLH]�SDV�GH�YRXV�PXQLU�GH�YRWUH�FDUWH� 
 

/D�FDUWH�G¶DFFqV�j�OD�GpFKHWWHULH�HVW�j�GHPDQGHU�DXSUqV�GX�60,&9$/ 
HW�RX�UHPSOLU�GLUHFWHPHQW�OH�IRUPXODLUH�VXU�OH�VLWH�GH�OD�GpFKHWWHULH 

,1)250$7,21 
 

&$%,1(7�'¶267(23$7+,(���'�2�� 
 

$QDwV�/$*$55,*8( 
 

&HQWUH�0pGLFDO�GH�3ULJQDF�HW�PDUFDPSV 
 

������ ������ 
 

5HQGH]-YRXV�VXU�GRFWROLE�IU 
 

ODJDUULJXHDQDLV#JPDLO�FRP 



3DJH�� 

/(�*$5'21�0$5&$032,6 
 

25*$1,6(�81�1(772<$*(��'8�6,7(�1$785(/�'8�02521 
 

6$0(',����2&72%5( 
 

5(1'(=-9286�$8�6,7(�j�SDUWLU�GH���+��� 
 

7RXWHV� OHV� ERQQHV� YRORQWpV� VRQW� OHV� ELHQYHQXHV� SRXU� SDUWLFLSHU� j� O¶HQWUHWLHQ� HW� j� OD� SUpVHUYDWLRQ� GH� QRWUH� VLWH� TXL� IDLW� OH�
ERQKHXU�GHV�SURPHQHXUV��SrFKHXUV��IOkQHXUV��VSRUWLIV��HW�IDPLOOHV��4XH�YRXV�VR\H]�GH�OD�FRPPXQH�RX�G¶DLOOHXUV��Q¶KpVLWH]�SDV�j�
QRXV�UHMRLQGUH� 

1HWWR\DJH��pODJDJH��WDLOOH��FRXSH�GH�ERLV��SRVVLELOLWp�GH�UpFXSpUHU�GX�ERLV�GH�FKDXIIH�SRXU�FHX[�TXL�OH�VRXKDLWHQW� 
8Q�DSpULWLI�RIIHUW�SDU�OH�*DUGRQ�0DUFDPSRLV�FO{WXUHUD�FHWWH�PDWLQpH�GDQV�OD�ERQQH�KXPHXU�HW�OD�FRQYLYLDOLWp� 

 

$WWHQWLRQ��OH�*DUGRQ�0DUFDPSRLV�QH�IRXUQLW�SDV�O¶RXWLOODJH 
 

5HQVHLJQHPHQWV����������������� 

 
 
 

1289($8 
 

/(�0$5*28,//$7 
 

&8,6,1(�5(81,211$,6( 
 

9HQWH�j�HPSRUWHU�HW�HQ�OLYUDLVRQ 
 

9HQH]�GpFRXYULU�OHV�VDYHXUV 
GH�O¶vOH�GH�OD�5pXQLRQ 

 

�1RV�SODWV�FKDXGV�© 5RXJDLO�6DXFLVVHV ª��
© 3RXOHW�DX�&KRXFKRX ª��© 6DPRXVVDV ª��

© %RXFKRQV ª�HW�DXWUHV�DFFRPSDJQHURQW�DYHF�
H[RWLVPH�YRV�pYpQHPHQWV� 

 

5(1'(=-9286 
 

/H�GLPDQFKH�PDWLQ��SDUNLQJ�GH�© O¶(VVHQWLHO ª�
j�3ULJQDF�HW�0DUFDPSV 

� 
�������������� 



3DJH�� 

/RUV�GH�OD�MRXUQpH�,QWHU�$VVR�TXL�V¶HVW�GpURXOpH�OH����DR�W�DX�VLWH�GX�0RURQ����DVVRFLDWLRQV�FRPPXQDOHV�RQW�UHSUpVHQWp�OHXUV�
DFWLYLWpV�� &H� VDPHGL� Oj�� OH� VROHLO� pWDLW� DX� UHQGH]-YRXV� SRXU� OHV� �� NPV� GH� PDUFKH� OH� PDWLQ� VXLYL� GH� O¶DSpULWLI� RIIHUW� SDU� OD�
0XQLFLSDOLWp�HW�OH�SLTXH�QLTXH�GH�FKDFXQ�WLUp�GX�VDF� 

/D�SrFKH�D�LQLWLp�OHV�DPDWHXUV��XQ�FRQFRXUV�GH�SpWDQTXH�D�HX�OLHX�HW�OHV�VWDQGV�SHLQWXUH�HW�WHQQLV�RQW�UHQVHLJQp�OHV�YLVLWHXUV��OH�
MXGR�D�WHQX�OD�EXYHWWH� 

(Q�VRLUpH��OHV�DGRV�GX�FOXE�GH�GDQVH�QRXV�RQW�IDLW�XQH�GpPRQVWUDWLRQ�DYDQW�GH�FO{WXUHU�SDU�OH�YHUUH�GH�O¶DPLWLp� 
/D�0XQLFLSDOLWp� UHPHUFLH� OHV� DVVRFLDWLRQV�SDUWLFLSDQWHV�EpQpYROHV� UpXQLHV�GDQV� OHVTXHOOHV� FKDFXQ�SHXW� WURXYHU� XQH� DFWLYLWp�

SRXU�V¶LQYHVWLU�GXUDQW�O¶DQQpH� 

)(7(�,17(5�$662����� 



3DJH�� 

/(6�$57,&/(6�'(�/$�352&+$,1(�3$587,21�'(95217�Ç75(�5(0,6�3$5�
/(6�e&2/(6�(7�/(6�$662&,$7,216�3285�/(�9(1'5(',����2&72%5(������ 

      &RQWDFW���OHWWUHGHPRQYLOODJH#RUDQJH�IU ,PSULPp�SDU�QRV�VRLQV 

$2/�'$16(�35,*1$&�	�0$5&$036 
 

&¶HVW�DXVVL�OD�UHQWUpH�SRXU�OH�&OXE�GH�'DQVH ���9RXV�DYH]�HQYLH�GH�YRXV�DPXVHU "�'H�YRXV�GpSHQVHU "�'H�GDQVHU "�'HSXLV�
���� =$=$��pJDOHPHQW�GDQVHXVH�HW�FKRUpJUDSKH�SURIHVVLRQQHOOH��SURSRVH�GHV�FRXUV�GH�GDQVH�DGDSWpV�j�WRXV�OHV�QLYHDX[�HW�WRXV�
OHV�kJHV �FRXUV�(QIDQWV��$GRV�HW�$GXOWHV��� 

 

-�(YHLO �-�'qV���DQV ��'pFRXYHU WH�GX�FRUSV�HW�GH�O
HVSDFH��OD�PXVLFDOLWp�HW�OHV�WRXWHV�SUHPLqUHV�EDVHV� 
-�0RGHUQ¶-D]]� j� SDUWLU� GH� ���� DQV ��&RXUV�HQIDQWV��DGRV�HW�DGXOWHV��0pODQJH�GH�VW\OHV��0RGHUQH��6DRXO��)XQN\�-D]]��

&DEDUHW«��HQ�YXH�GH�OD�SUpSDUDWLRQ�GX�VSHFWDFOH�GH�ILQ�G
DQQpH� 
-�=XPED�.LGV ��0pODQJH�GH�)LWQHVV�HW�GH�'DQVH��2Q�\�WUDYDLOOH�O¶HQGXUDQFH��OD�FRRUGLQDWLRQ��OH�U\WKPH�� 
-�675(7&+,1*�3,/$7(���6RXSOHVVH�DYHF�GHV�pWLUHPHQWV��UHPLVH�HQ�IRUPH� 
(W�WRXW�oD�GDQV�OD�ERQQH�KXPHXU � 
 

5(16(,*1(0(176�(7�,16&5,37,216 
$OH[ �������������������/DXUH �������������������/DXUD ��DROGDQVHSULJQDFPDUFDPSV#JPDLO�FRP�RX�)DFHERRN ��$2/�'$16(�
3ULJQDF�HW�0DUFDPSV 

 

5HSULVH�GHV�FRXUV�0HUFUHGL����VHSWHPEUH��(YHLOV��(QIDQWV��6WUHWFKLQJ�� 
 

9HQGUHGL����VHSWHPEUH��$GRV�HW�$GXOWHV� 
 

&2856�'¶(66$,�*5$78,7�-8648¶$8;�9$&$1&(6�'(�/$�72866$,17 

>ĞƐ�ŵĞƌĐƌĞĚŝƐ�Ϯ͕�ϵ�Ğƚ�ϭϲ�ŽĐƚŽďƌĞ�ϮϬϭϵ 
 

>͛ĂƐƐŽĐŝĂƟŽŶ�ĐĂƉĂďůĞ�ǀŽƵƐ�ƉƌŽƉŽƐĞ�ĚĞ�ĚĠĐŽƵǀƌŝƌ�ƐĞƐ�ĂƚĞůŝĞƌƐ 
ƉŽƵƌ�ůĞƐ�ĞŶĨĂŶƚƐ�ĚĞ�ϲ�ă�ϭϲ�ĂŶƐ͘ 
 

ĚĞ�ϭϰŚϮϬ�ă�ϭϲŚ�ƉŽƵƌ�ůĞƐ�ϲ-ϭϭ�ĂŶƐ�Ğƚ�ĚĞ�ϭϱŚ�ă�ϭϳŚ�ƉŽƵƌ�ůĞƐ�
ϭϮ-ϭϲ�ĂŶƐ 
ă�ůĂ�ƐĂůůĞ�ĚƵ�ϯğŵĞ�ąŐĞ�ĚĞ�WZ/'E���Ğƚ�D�Z��DW^͘ 
 

�Ƶ�ƉƌŽŐƌĂŵŵĞ�͗�/ŶƐĐƌŝƉƟŽŶ�Ğƚ�ĂĚŚĠƐŝŽŶ 
WƌĠƐĞŶƚĂƟŽŶ� ĚĞ� ů͛�ƐƐŽĐŝĂƟŽŶ� Ğƚ� ĚĞƐ� �ƚĞůŝĞƌƐ� ƋƵŝ�
ƉĞƌŵĞƩƌŽŶƚ� ĂƵǆ� ĞŶĨĂŶƚƐ� ĚĞ� ƌĞĐŽŶŶĂŝƚƌĞ͕� ŶŽŵŵĞƌ� Ğƚ�
Ě͛ĞǆƉƌŝŵĞƌ� ůĞƵƌƐ� ĠŵŽƟŽŶƐ� ă� ƚƌĂǀĞƌƐ� ĚŝǀĞƌƐĞƐ� ĂĐƟǀŝƚĠƐ�
>ƵĚŝƋƵĞƐ͘ 
 

�ŵďŝĂŶĐĞ�ĐŽŶǀŝǀŝĂůĞ�ĂƵƚŽƵƌ�Ě͛ƵŶ�ŐŽƸƚĞƌ 
 

�ŽŶƚĂĐƚ�͗�Ϭϲ�ϰϱ�ϵϯ�ϴϰ�ϱϵ 

�^^K�/�d/KE���W��>� 
 

�ŽŵƉƌĞŶĚƌĞ������ĐĐƵĞŝůůŝƌ�����WĂƌĞŶƚĂůŝƚĠ������ƚĞůŝĞƌ������ŝĞŶǀĞŝůůĂŶĐĞ�����>ƵĚŝƋƵĞ�������ƚƌĞ-ƐŽŝ�����������������������������������������������������


