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C KqUHV�3ULJQDFDLVHV��FKHUV�3ULJQDFDLV� 
 

¬�OD�VXLWH�GHV�pOHFWLRQV�PXQLFLSDOHV�GX����MXLQ�GHUQLHU��MH�VXLV�KHXUHXVH�GH�YRXV�UHSUpVHQWHU�
HW�GH�GpIHQGUH�QRV�LQWpUrWV�DX�VHLQ�GH�QRWUH�YLOODJH�HW�GHV�GLIIpUHQWHV�LQVWDQFHV�GX�WHUULWRLUH� 

-H�WLHQV�j�IpOLFLWHU�WRXV�OHV�pOXV�GH�FH�QRXYHDX�PDQGDW�TXL�P¶HQWRXUHQW�HW�P¶DFFRPSDJQHQW�
SRXU� PHWWUH� HQ� SODFH� GHV� SURMHWV� TXL� YRQW� FRQWULEXHU� HW� FRQWLQXHU� j� IDLUH� GH� 3ULJQDF� HW�
0DUFDPSV��XQ�YLOODJH�FRQYLYLDO�HW�VROLGDLUH��XQ�YLOODJH�GXUDEOH�HW�G\QDPLTXH��XQ�YLOODJH�R��
LO�IDLW�WRXW�VLPSOHPHQW�ERQ�YLYUH� 

8Q�UHFRXUV�D�pWp�GpSRVp�DXSUqV�GX�WULEXQDO�DGPLQLVWUDWLI�SDU�XQH�OLVWH�GH�O¶RSSRVLWLRQ�DILQ�
GH�IDLUH�DQQXOHU�OHV�pOHFWLRQV��'DQV�O¶DWWHQWH�GX�MXJHPHQW��O¶pTXLSH�PXQLFLSDOH�°XYUH�SRXU�
O¶LQWpUrW�JpQpUDO�GH�OD�FRPPXQH� 

/D�VDLVRQ�HVWLYDOH�VH�WHUPLQH�HW�OD�UHQWUpH�GHV�FODVVHV�DSSURFKH�HW�M¶HVSqUH�TXH�YRXV-PrPH�
HW�YRV�SURFKHV�YRXV�SRUWH]�ELHQ� 

1RXV�GHYRQV�UHVWHU�YLJLODQWV�HW�QRXV�YRXV�GHPDQGRQV�GH�UHVSHFWHU�OHV�JHVWHV�EDUULqUHV��GH�
SRUWHU�OH�PDVTXH�GDQV�OHV�OLHX[�SXEOLFV�HW�ORUVTXH�OD�GLVWDQFLDWLRQ�G¶XQ�PqWUH�QH�SHXW�rWUH�
DSSOLTXpH��GH�YRXV�ODYHU�OHV�PDLQV�UpJXOLqUHPHQW� 

'DQV�O¶LQFHUWLWXGH�GH�O¶pYROXWLRQ�GH�O¶pSLGpPLH�GX�&RYLG-����QRWUH�SULRULWp�HVW�G¶DLGHU�j�OD�
UHSULVH�GH�QRV�DFWLYLWpV��VFRODLUHV��IDPLOLDOHV��DVVRFLDWLYHV��pFRQRPLTXHV« 

1RV� pTXLSHV� �pOXV� HW� SHUVRQQHO�PXQLFLSDO�� VRQW� SOHLQHPHQW� HQJDJpHV� DILQ� GH� JDUDQWLU� OD�
FRQWLQXLWp�GHV�VHUYLFHV�HVVHQWLHOV�WRXW�HQ�DSSOLTXDQW�OHV�PHVXUHV�VDQLWDLUHV� 

&¶HVW�DLQVL�TXH� OD�YLH�DVVRFLDWLYH�UHSUHQGUD�VRQ�FRXUV� ORUV�GX�)RUXP�GHV�$VVRFLDWLRQV�GX�
9LOODJH�TXL�VH�WLHQGUD�OH�VDPHGL����DR�W� 

8QH�EHOOH�RFFDVLRQ�GH�SRXYRLU��HQILQ��QRXV�UHWURXYHU �� 
0DULH-&KULVWLQH�%28&+(7 
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9RWUH�0DLULH�HQ�TXHOTXHV�PRWV�« 

1RXYHOOHV�DGUHVVHV�FRXUULHOV�SRXU�MRLQGUH�OD�PDLULH 

$FFXHLO���6HFUpWDULDW�ĺ�VHFUHWDULDW#SULJQDFHWPDUFDPSV�IU 

6HUYLFH�&RPSWDELOLWp�ĺ�FRPSWDELOLWH#SULJQDFHWPDUFDPSV�IU 

3URFKDLQHPHQW�XQ�QRXYHDX�VHUYLFH� 

3URFKDLQHPHQW�VXU�OH�VLWH�LQWHUQHW�GH�OD�FRPPXQH 

ZZZ�SULJQDFHWPDUFDPSV�IU 

YRXV�SRXUUH]�SUHQGUH�UHQGH]-YRXV�GLUHFWHPHQW�DYHF�YRV�pOXV�� 

0R\HQV�G¶LQIRUPDWLRQ 

/HV� LQIRUPDWLRQV� �PXQLFLSDOHV�VRQW�FRQVXOWDEOHV�SDU� OH�
ELDLV�GH�SOXVLHXUV�VXSSRUWV�� 

à�/H�VLWH�LQWHUQHW�GH�OD�FRPPXQH���
ZZZ�SULJQDFHWPDUFDPSV�IU 

à�/H�MRXUQDO�PHQVXHO�© /D�OHWWUH�GH�PRQ�YLOODJH ª�HQ�
YHUVLRQ�SDSLHU�GLVWULEXp�GDQV�OHV�ERvWHV�DX[�OHWWUHV�HW�HQ�
YHUVLRQ�pOHFWURQLTXH�VXU�OH�VLWH�LQWHUQHW�GH�OD�FRPPXQH�� 

à�/H�SDQQHDX�pOHFWURQLTXH�3ODFH�GH�OD�0DLULH�HW�VRQ�
DSSOLFDWLRQ�PRELOH�&LW\ZDOO�WpOpFKDUJHDEOH�JUDWXLWHPHQW 

$*(1&(�3267$/( 
 

'X�OXQGL�DX�YHQGUHGL�PDWLQ�GH���K����j����K��� 
/H�VDPHGL�PDWLQ�GH���K����j����K��� 

3DQQHDX�G¶DIILFKDJH 
 

'HSXLV�OH�PRLV�GH�PDL��YRXV�SRXYH]�FRQVXOWHU�OHV�PHVVDJHV�VXU�OH�
SDQQHDX�GHYDQW�OD�0DLULH� 

*UkFH�j�FHW�LQYHVWLVVHPHQW��QRXV�DYRQV�OD�SRVVLELOLWp�GH�YRXV�LQIRUPHU 
HQ�WHPSV�UpHO�VXU �YRWUH�VPDU WSKRQH� 

$YHF�&LW\ZDOO��GpFRXYUH]�O¶DSSOLFDWLRQ�PRELOH�GH�QRWUH�FRPPXQH� 

9RXV�SRXYH]�OD�WpOpFKDUJHU�JUDWXLWHPHQW� 

9RXV�UHWURXYHUH]�WRXWH�O¶LQIRUPDWLRQ�ORFDOH ��OHV�DOHUWHV��OHV�QRWLILFDWLRQV��
OHV�DFWXDOLWpV��OHV�pYqQHPHQWV��OHV�WUDYDX[� 

9RXV�QH�VRXKDLWH]�SDV�RX�YRXV�Q¶DYH]�SDV�OHV�PR\HQV�WHFKQLTXHV�GH�
WpOpFKDUJHU�O¶DSSOLFDWLRQ�PDLV�YRXV�YRXOH]�rWUH�DOHUWp�HQ�FDV�GH�FDQLFXOH��

WHPSrWH��LQRQGDWLRQ«� 

$ORUV�YRXV�SRXYH]�UHFHYRLU�VXU�YRWUH�WpOpSKRQH�PRELOH�XQ�606�GH�OD�
0DLULH� 

3HQVH]�j�YRXV�LQVFULUH�DXSUqV�GX�VHFUpWDULDW�SDU�WpOpSKRQH�RX�PDLO� 

7pOpSKRQH ���������������� 

FRXUULHO ��VHFUHWDULDW#SULJQDFHWPDUFDPSV�IU 

%,%/,27+e48(�081,&,3$/( 

+25$,5(6�'¶289(5785( 

0DUGL������K����������K��� 

0HUFUHGL������K���������K��� 

9HQGUHGL������K���������K��� 

����ELV�DYHQXH�GHV�&{WHV�GH�%RXUJ 

&RQWDFW����������������� 
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9RWUH�0DLULH�HQ�TXHOTXHV�PRWV��VXLWH��« 

/HV�FRPSWHV�UHQGXV�GHV�VpDQFHV�GH�&RQVHLOV�0XQLFLSDX[�VRQW�
FRQVXOWDEOHV�HQ�OLJQH�VXU�OH�VLWH�GH�OD�FRPPXQH�� 

ZZZ�SULJQDFHWPDUFDPSV�IU 

e/(&7,216�'(6�$'-2,176� 

-HDQ-/XF�%$5'($8����HU�DGMRLQW 

&RULQH�/(95($8'����qPH�DGMRLQW 

7KLHUU\�0217(,/����qPH�DGMRLQW 

&200,66,216�5(7(18(6 

)LQDQFHV 

3DWULPRLQH�HW�%kWLPHQWV 

8UEDQLVPH�HW�(QYLURQQHPHQW 

6RFLDOH�HW�6ROLGDULWp 

&RPPXQLFDWLRQ 

(QIDQFH�HW�-HXQHVVH 

&XOWXUH��9LH�/RFDOH�HW�9LH�$VVRFLDWLYH 

6pFXULWp��&LWR\HQQHWp 

'e/e*$7,216 

-HDQ-/XF�%$5'($8 

GpOpJDWLRQ�G¶DGMRLQW�DX[�DIIDLUHV�ILQDQFLqUHV 

&RULQH�/(95($8' 

GpOpJDWLRQ�G¶DGMRLQW�YRLULH 

7KLHUU\�0217(,/ 

GpOpJDWLRQ�G¶DGMRLQW�EkWLPHQWV 

0pODQLH�%(5(1*8(5 

GpOpJDWLRQ�FRQVHLOOHU�(WDW�&LYLO 

)DEULFH�$1'5,(8 

GpOpJDWLRQ�FRQVHLOOHU�FRPPXQLFDWLRQ�HW�MRXUQDO�FRPPXQDO 

7LIIDQ\�%(5$5' 
GpOpJDWLRQ�FRQVHLOOHU�DVVRFLDWLRQV�HW�VSRUWV 

5pJOHPHQWDWLRQ 

¬� O¶LVVX� GX� SURFKDLQ� &RQVHLO� 0XQLFLSDO�� OH� UqJOHPHQW�
LQWpULHXU�VHUD�SURSRVp�DX�YRWH�� 

1RXV�SURSRVHURQV��FRQIRUPpPHQW�j�O¶DUWLFOH�/����-��-��
GX� &RGH� JpQpUDO� GHV� FROOHFWLYLWpV� WHUULWRULDOHV�� XQH�
WULEXQH�G¶H[SUHVVLRQ�SRXU�OHV�pOXV�GH�O¶RSSRVLWLRQ� 

/HV� PRGDOLWpV� VHURQW� GpILQLHV� GDQV� OH� UqJOHPHQW�
LQWpULHXUV� 
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&'&�*5$1'�&8%=$*8$,6 

'HSXLV� OH� � ��� MXLQ� ����� OD�&RPPXQDXWp� GH�&RPPXQHV�
LQWqJUH�VHV�QRXYHDX[�ORFDX[ 

1RXYHDX[�KRUDLUHV�FRQWLQXV�� 
/XQGL�HW�-HXGL�����K����–����K��� 
9HQGUHGL�����K����–����K��� 

5HWURXYH]�OHV�VHUYLFHV�HW�FHX[�G¶DXWUHV�SDUWHQDLUHV�j�OD�
0DLVRQ�GHV�6HUYLFHV�3XEOLFV�GX�*UDQG�&XE]DJXDLV 

=$&�3DUF�$TXLWDLQH 
����$YHQXH�%28&,&$87 

������6$,17�$1'5e�'(�&8%=$& 
�������������� 

PVS#JUDQG-FXE]DJXDLV�IU 
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උൾඇඍඋඣൾ�ඌർඈඅൺංඋൾ 

0$5',����6(37(0%5(����� 

/H�0DLUH�HW�OH�&RQVHLO�0XQLFLSDO��VRXKDLWHQW�DX[�HQIDQWV�
HW�j�OHXUV�HQVHLJQDQWV 

XQH�WUqV�ERQQH�UHQWUpH�VFRODLUH������������ 

e&2/( 
 

(����������������� 
 

/XQGL���0DUGL���-HXGL���9HQGUHGL�� 
��K����-����K������-������K����-����K���� 

2XYHUWXUH�GX�SRUWDLO 
��K����OH�PDWLQ�HW����K����OH�PLGL 

,16&5,37,216�3e5,6&2/$,5(6 
 

&DQWLQH����*DUGHULH���%XV���3�$�, 
 

9RXV�DYH]�UHoX�XQ�GRVVLHU�G¶LQVFULSWLRQ�SpULVFRODLUH��FDQWLQH��
WUDQVSRUW�VFRODLUH��JDUGHULH�HW�3�$�,��j�UHWRXUQHU�HQ�0DLULH� 
,O�PDQTXH�j�FHUWDLQV�GRVVLHUV�O¶DVVXUDQFH�H[WUD�VFRODLUH�� 

,O�HVW�LPSpUDWLI�G¶DGUHVVHU�j�OD�PDLULH�FHWWH�DWWHVWDWLRQ�GDQV�OHV�
PHLOOHXUV�GpODLV� 

0HUFL�GH�YRWUH�FRPSUpKHQVLRQ� 

1RXYHDX�0RGH�GH�3DLHPHQW 

'HSXLV�OD�UHQWUpH�������XQ�QRXYHDX�PRGH�GH�SDLHPHQW�YRXV�HVW�
SURSRVp�SRXU�OHV�VHUYLFHV�SpUL�VFRODLUHV���JDUGHULH��EXV��FDQWLQH� 
(Q�HIIHW��YRXV�SRXYH]�SURFpGHU�DX�SDLHPHQW�SDU�FDUWH�EOHXH�SRXU�
WRXV�FHV�VHUYLFHV�YLD�OH�VLWH�LQWHUQHW�GX�0LQLVWqUH�GHV�ILQDQFHV 

ZZZ�WLSL�EXGJHW�JRXY�IU 

%86�6&2/$,5( 

7DULI������¼���DQ����HQIDQW�j�SD\HU�HQ�XQH�VHXOH�IRLV 
 
/HV� HQIDQWV� LQVFULWV� DX� EXV� UHFHYURQW� SURFKDLQHPHQW� XQH� FDUWH�
PDJQpWLTXH� UHQRXYHODEOH�FKDTXH�DQQpH�HW�YDODEOH���DQV� ��&RQVHLO�
5pJLRQDO�GH�1RXYHOOH�$TXLWDLQH�� 
9RXV�GHYH]�SRXU�FHOD�IRXUQLU�XQH�SKRWR�G¶LGHQWLWp�GH�YRWUH�HQIDQW�j�
GpSRVHU�HQ�PDLULH�RX�O¶HQYR\HU�j�O¶DGUHVVH�PDLO�VXLYDQWH�� 

VHFUHWDULDW#SULJQDFHWPDUFDPSV�IU 

/HV� DUUrWV� GX� EXV� VH� IRQW� HQ� IRQFWLRQ� GHV�
FLUFXLWV� GpWHUPLQpV� j� O¶DYDQFH� HW� SHXYHQW�
rWUH� PRGLILpV� VHORQ� OHV� QRXYHOOHV�
LQVFULSWLRQV� 
,O� HVW� GHPDQGp� DX[� SDUHQWV� HW� HQIDQWV� GH�
UHVSHFWHU�OHV�KRUDLUHV�GHV�DUUrWV�GX�EXV�DILQ�
G¶DUULYHU� j� O¶KHXUH� j� O¶pFROH� OH�PDWLQ� HW� DX�
GRPLFLOH�GH�FKDFXQ�OH�VRLU� 
,O�HVW�pJDOHPHQW�LQGLVSHQVDEOH�TXH�OHV�HQIDQWV�UHVSHFWHQW�OHV�UqJOHV�
GH�VpFXULWp�j�OD�PRQWpH�HW�j�OD�GHVFHQWH�GX�EXV� 

0HUFL�GH�YRWUH�FRPSUpKHQVLRQ� 
/H�EXV�GX�PDWLQ 

'pSDUW�GX�EXV�����+������$WHOLHU�PXQLFLSDO�SUqV�GX�VWDGH�GH�IRRWEDOO 
/H�EXV�GX�VRLU 

'pSDUW�GX�EXV������+������3ODFH�GHV�pFROHV� 

7,&.(76�'(�&$17,1(�6&2/$,5( 

3UL[�GX�WLFNHW�UHSDV 

�����¼�SDU�HQIDQW 

������¼�SDU�HQVHLJQDQW 

*$5'(5,(�6&2/$,5( 

��K����–���K��� 
���K����–����K���� 

(����������������� 

7$5,)6 -RXUQpH 'HPL-
MRXUQpH 

�HU�HQIDQW ��¼ ��¼ 

�qPH�HQIDQW ��¼ �����¼ 

�qPH�HQIDQW ��¼ ��¼ 

�qPH�HQIDQW�HW�� *UDWXLW *UDWXLW 
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9RXV�DYH]�HQWUH����HW����DQV��YRXV�
VRXKDLWH]�SDUWLFLSHU�j�OD�FRQVWUXFWLRQ�

G
XQH VRFLpWp�GH�O¶HQJDJHPHQW��EkWLH�

DXWRXU�GH�OD�FRKpVLRQ�QDWLRQDOH��OH 6HUYLFH�QDWLRQDO�XQLYHUVHO�

�618� V¶DGUHVVH�DORUV�j�YRXV�� 

ZZZ�VQX�JRXY�IU� 

'pYHORSSHU�XQH�FXOWXUH�GH�O¶HQJDJHPHQW 

5HQGUH�VHUYLFH�j�OD�1DWLRQ

 
���-2856�$8�6(59,&(�'(�/$�1$7,21 

2IIUH]�XQH�0LVVLRQ�G¶,QWpUrW�*pQpUDO��0,*��j�XQ�MHXQH�
YRORQWDLUH�GX�618 

 

/H� *RXYHUQHPHQW� HQWHQG� UHQIRUFHU� OD� FRKpVLRQ� VRFLDOH� HW�
GpYHORSSHU�OD�FXOWXUH�GH�O¶HQJDJHPHQW� 

&HW� HQMHX� V¶HVW� UHQIRUFp� DYHF� OD� FULVH� VDQLWDLUH�� ,O� DSSDUDvW� GRQF�
LPSRUWDQW� GH� IDYRULVHU� OHV� GpPDUFKHV� G¶HQJDJHPHQW� GHV� MHXQHV�
YRORQWDLUHV� GX� 618� DILQ� GH� GpYHORSSHU� OD� VROLGDULWp� HW� OH�
UHQIRUFHPHQW� GX� OLHQ� VRFLDO� HQ� OHXU� SHUPHWWDQW� G¶rWUH� XWLOHV� DX[�
DXWUHV�HW�GH�UHVVHQWLU�O¶LPSRUWDQFH�GH�O¶DFWLRQ�SRXU�OD�FROOHFWLYLWp� 

3DU� DLOOHXUV�� OHV� 0,*� FRQVWLWXHURQW� XQH� RSSRUWXQLWp� GH� IDLUH�
GpFRXYULU�XQ�VHFWHXU�G¶HPSORL�j�XQ�JUDQG�QRPEUH�GH�MHXQH�j�XQ�kJH�
GpWHUPLQDQW�SRXU�OHV�SURMHWV�G¶RULHQWDWLRQ� 

 

6¶LQIRUPHU��V¶LQVFULUH��V¶HQJDJHU���7RXW�FH�TX¶LO�IDXW�VDYRLU�
VXU�OH�618 
�VQXMHPHQJDJH 
VQX�JRXY�IU 

 

3RXU�GpSRVHU�XQH�0,*���DGPLQ�VQX�JRXY�IU 

5HFHQVHPHQW��-'&�HW�VHUYLFH�QDWLRQDO 

7RXW� MHXQH� )UDQoDLV� GqV� ��� DQV� GRLW� VH� IDLUH�
UHFHQVHU�SRXU�rWUH�FRQYRTXp�j�OD�MRXUQpH�GpIHQVH�HW�
FLWR\HQQHWp��-'&�� 
¬� O
LVVXH� GH� OD� -'&�� LO� UHoRLW� XQH� DWWHVWDWLRQ� OXL�
SHUPHWWDQW�QRWDPPHQW�GH�V
LQVFULUH�DX[�H[DPHQV�HW�
FRQFRXUV� GH� O
eWDW� �SHUPLV� GH� FRQGXLUH��
EDFFDODXUpDW������� 
/
DWWHVWDWLRQ� GHV� VHUYLFHV� DFFRPSOLV� �RX pWDW�
VLJQDOpWLTXH�GHV�VHUYLFHV��HVW�SDUIRLV�UpFODPpH�SDU�
OD�FDLVVH�GH�UHWUDLWH�RX�GH�VpFXULWp�VRFLDOH�DX�MHXQH�
)UDQoDLV� D\DQW� HIIHFWXp� OH� VHUYLFH� QDWLRQDO� RX�
PLOLWDLUH�� 

ZZZ�VHUYLFH-SXEOLF�IU 

3ODQ�&RPPXQDO�GH�6DXYHJDUGH��3&6� 

/D� 0XQLFLSDOLWp� D� PLV� HQ� SODFH� XQ� UHJLVWUH�
FRQFHUQDQW� � OHV� SHUVRQQHV� LVROpHV� HW� IUDJLOHV� DILQ�
G¶rWUH� UHFHQVpHV� VXU� © OH� SODQ� FRPPXQDO� GH�
VDXYHJDUGH ª� 
(Q� FDV� G¶XQ� GpFOHQFKHPHQW� GH� FHOXL-FL� SRXU� GHV�
UDLVRQV� GH� FDWDVWURSKH� QDWXUHOOH��
HQYLURQQHPHQWDOH�� pSLGpPLTXH�� G¶DWWHQWDW«�� OHV�
PHPEUHV� GX� FRQVHLO� PXQLFLSDO�� OHV� VHFRXUV�� OD�
JHQGDUPHULH«� SRXUURQW� SUHQGUH� GHV� PHVXUHV�
DGDSWpHV�SRXU�XQH�LQWHUYHQWLRQ� 
6L� YRXV� VRXKDLWH]� rWUH� FRQWDFWp�� FRQVHLOOp�� YLVLWp�
RX�DLGp�SDU�QRV�VRLQV��PHUFL�GH�ELHQ�YRXORLU�YRXV�
LQVFULUH�VXU�OH�UHJLVWUH�GH�OD�FRPPXQH�SDU � 

7pOpSKRQH ���������������� 
FRXUULHO ��VHFUHWDULDW#SULJQDFHWPDUFDPSV�IU 
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/HV�FKHPLQV�UXUDX[�TXL�GHVVHUYHQW�OHV�HVSDFHV�DJULFROHV�
SHXYHQW� GHYHQLU� UDSLGHPHQW� GHV� ]RQHV� GH� GpS{WV�
VDXYDJHV� DX� FRLQ� G¶XQ� ERLV� RX� GDQV� XQH� ULYLqUH�� /H�
GpS{W�VDXYDJH�HVW�XQ�GpS{W�G¶RUGXUHV��TXHO�TX¶HQ�VRLW�OD�
QDWXUH�RX�OH�YROXPH��HQ�XQ�OLHX�R��LO�QH�GHYUDLW�SDV�rWUH��
&¶HVW� XQ� DFWH� G¶LQFLYLVPH�� /HV� GpS{WV� VDXYDJHV� VRQW�
LQWHUGLWV� GHSXLV� OD� ORL� GX� ��� MXLOOHW� �����PDLV� LOV� IRQW��
KpODV��WRXMRXUV�SDUWLH�GH�QRWUH�SD\VDJH�� 
4XH�GLW�OD�ORL�" 
&KDTXH� SURGXFWHXU� GH� GpFKHWV�� TX¶LO� V¶DJLVVH� G¶XQH�
FROOHFWLYLWp� ORFDOH� RX� G¶XQ� LQGXVWULHO� HVW� UHVSRQVDEOH� GH�
VHV� GpFKHWV�� HW� GHV� FRQGLWLRQV� GDQV� OHVTXHOOHV� LOV� VRQW�
FROOHFWpV�� WUDQVSRUWpV��pOLPLQpV�RX�UHF\FOpV��DUW��/����-��
GX� FRGH� GH� O¶HQYLURQQHPHQW��� 7RXW� GpS{W� GH� GpFKHWV�
�GRQW� OHV� DEDQGRQV� G
pSDYHV�� HVW� LQWHUGLW� VXU� O
HVSDFH�
SXEOLF�HW�VXU�OH�WHUUDLQ�G
DXWUXL��DUW��5����-��HW����-��GX�
FRGH�SpQDO�� 
3RXUTXRL�FHWWH�LQWHUGLFWLRQ" 
3DUFH� TXH� FHV� GpS{WV� VDXYDJHV� GH� GpFKHWV� VRQW� XQH�
VRXUFH� GH� SROOXWLRQ� GHV� VROV�� GHV� HDX[�� GH� O
DLU� HW� GH�
GpJUDGDWLRQ� GHV� SD\VDJHV�� ,OV� UHSUpVHQWHQW� XQH� PHQDFH�
TXDQW�DX�ULVTXH�G¶LQFHQGLH��GH�EOHVVXUH��G¶LQWR[LFDWLRQ«�
HW�SURYRTXHQW�GHV�QXLVDQFHV�YLVXHOOHV�HW�ROIDFWLYHV� 
3DU� DLOOHXUV�� O¶DEDQGRQ� VDXYDJH� GH� GpFKHWV� SDU� GHV�
SDUWLFXOLHUV� RX� GHV� HQWUHSUHQHXUV� Q¶D� DXFXQH� UDLVRQ� GH�
SHUVLVWHU� FDU� OD� WRWDOLWp� GHV�GpFKHWV� �RUGXUHV�PpQDJqUHV��
GpFKHWV� YpJpWDX[�� HQFRPEUDQWV����� GLVSRVH� DXMRXUG¶KXL�
G¶XQH�ILOLqUH�GH�FROOHFWH�DSSURSULpH�� 
4XH�SHXW�IDLUH�OH�0DLUH�" 
'DQV�OH�FDGUH�GH�VRQ�SRXYRLU�GH�SROLFH�VSpFLDOH��OH�0DLUH�
HVW� FRPSpWHQW� SRXU� FRQVWDWHU� O
H[LVWHQFH� G
XQ� GpS{W�
VDXYDJH��DUW��/�����-��GX�FRGH�GH�O
HQYLURQQHPHQW��HW�GLVSRVH��SRXU�FHOD��G¶XQ�DUVHQDO�MXULGLTXH�OXL�SHUPHWWDQW�GH�IDLUH�VXSSULPHU�
FHV�GpS{WV�DQDUFKLTXHV��VHORQ�OHV�OLHX[�R��LOV�VH�WURXYHQW� 
/H�PDLUH�GHYUD�HQWDPHU��HQ�SUHPLHU�OLHX��XQH�GpPDUFKH�GH�FRQFLOLDWLRQ�YLV-j-YLV�GX�UHVSRQVDEOH�GX�GpS{W��DSUqV�UHOqYHPHQW�GHV�
UHQVHLJQHPHQWV� XWLOHV���6L� OH�FRQWUHYHQDQW� UHIXVH�GH�SURFpGHU�DX[� WUDYDX[�GH� UpVRUSWLRQ�� OH�0DLUH�SRXUUD�pWDEOLU�XQ�FRQVWDW�GHV�
LQIUDFWLRQV�SpQDOHV�HW�GpPDUUHU�SDUDOOqOHPHQW�XQH�SURFpGXUH�DGPLQLVWUDWLYH��DVWUHLQWHV��DPHQGHV��FRQVLJQDWLRQ��HQ�FDV�GH�YROXPHV�
LPSRUWDQWV�RX�GpS{WV�UpDOLVpV�SDU�XQH�HQWUHSULVH��SDUWLFXOLHU�GDQV�OH�FDGUH�G¶XQH�DFWLYLWp� 
(QILQ��GHV�SRXUVXLWHV�SpQDOHV�SUpYXHV�DX[�DUW��5�����-���5�����-��HW�5�����-��GX�FRGH�SpQDO�SRXUURQW�rWUH�HQFOHQFKpHV�HQ�FDV�
G¶pFKHF� 
7RXW�FRQWUHYHQDQW�HVW�SDVVLEOH�G¶XQH�DPHQGH�GH����HXURV��DUWLFOH�5����-��GX�FRGH�SpQDO���HW�VL�O¶LQIUDFWLRQ�HVW�FRPPLVH�DX�PR\HQ�
G¶XQ�YpKLFXOH��OH�PRQWDQW�GH�O¶DPHQGH�HVW�GH������HXURV��DUWLFOH�5���-��GX�FRGH�SpQDO�� 

ൽඣඉතඍ�ඌൺඎඏൺ඀ൾ�ൽൾ�ൽඣർඁൾඍඌ 

/H�6DYLH]-YRXV�" 

'LVSDULWLRQ�HW�HQOqYHPHQW�GH�SHUVRQQHV 

'LVSDULWLRQ�G
XQ�DGXOWH 
(Q�FDV�GH�GLVSDULWLRQ�LQTXLpWDQWH�G
XQ�SURFKH�PDMHXU��XQH�HQTXrWH�
SHXW� rWUH� RXYHUWH� SDU� OD� SROLFH� RX� OD� JHQGDUPHULH��8QH� SURFpGXUH�
VSpFLILTXH� H[LVWH� VL� OD� SHUVRQQH� D� GLVSDUX� j� O
pWUDQJHU�� 6L� OD�
GLVSDULWLRQ�Q
HVW�SDV�MXJpH�LQTXLpWDQWH��DXFXQH�HQTXrWH�RIILFLHOOH�QH�
SHXW�rWUH�RXYHUWH��'DQV�WRXV�OHV�FDV��XQH�SHUVRQQH�PDMHXUH�HVW�OLEUH�
GH� QH� SDV� HQWUHU� HQ� FRQWDFW� DYHF� VHV� SURFKHV� ORUVTX
HOOH� HVW�
UHWURXYpH�� 

'LVSDULWLRQ�G
XQ�HQIDQW�PLQHXU 
6L�YRXV� FRQVWDWH]� OD� GLVSDULWLRQ�GH�YRWUH� HQIDQW�PLQHXU� �IXJXH������
YRXV�GHYH]�WRXW�G
DERUG�OH�UHFKHUFKHU�DXSUqV�GH�YRV�SURFKHV�DYDQW�
G
DOHUWHU�OHV�VHUYLFHV�FRPSpWHQWV��,O�H[LVWH�GHV�GLVSRVLWLIV�G
DLGH�j�OD�
UHFKHUFKH�G
HQIDQWV�GLVSDUXV�� 

(QOqYHPHQW�SDUHQWDO�-�1RQ-UHSUpVHQWDWLRQ�G
HQIDQW 
/
HQOqYHPHQW� SDUHQWDO� RX� OD� QRQ-UHSUpVHQWDWLRQ� G
HQIDQW� VRQW� GHV�
DWWHLQWHV�DX[�GURLWV�GHV�SDUHQWV��GURLW�GH�YLVLWH��DXWRULWp�SDUHQWDOH�� 
2Q�SDUOH�G
HQOqYHPHQW�SDUHQWDO ORUVTX
XQ�SDUHQW�JDUGH�DXSUqV�GH�OXL�
VRQ�RX�VHV�HQIDQW�V��PLQHXU�V��DORUV�TX
LO�V��GHYDL�HQ�W�rWUH�VRXV�OD�
JDUGH� GH� O
DXWUH� SDUHQW�� /HV� IDLWV� VRQW� SXQLV� PrPH� VL DXFXQH�
GpFLVLRQ�MXGLFLDLUH�VXU�OD�JDUGH�GHV�HQIDQWV�Q
D�pWp�SULVH� 
/
HQIDQW� FRQFHUQp� GRLW� rWUH� OpJDOHPHQW� FHOXL� GX� FRXSOH �� LO� GRLW�
DYRLU�pWp�UHFRQQX�RX�DGRSWp�SDU�OHV���SDUHQWV��3DU�H[HPSOH��XQ�SqUH�
ELRORJLTXH�PDLV�TXL�Q
D�SDV� UHFRQQX� O
HQIDQW�QH�SHXW�SDV� LQYRTXHU�
XQ�HQOqYHPHQW�IDPLOLDO� 
/HV� IDLWV� VRQW� pJDOHPHQW� SXQLV�PrPH� VL� O
HQIDQW�PLQHXU�� TXHO� TXH�
VRLW�VRQ�kJH��HVW�G
DFFRUG�SRXU�SDUWLU�DYHF�O
DXWHXU�GHV�IDLWV� 
$WWHQWLRQ� � IDLUH� REVWDFOH� DX� GURLW� GH� YLVLWH� GH� O
DXWUH� SDUHQW� HVW�
XQ GpOLW >,QIUDFWLRQ� MXJpH� SDU� OH� WULEXQDO� FRUUHFWLRQQHO� HW� SXQLH�
SULQFLSDOHPHQW�G
XQH�DPHQGH�HW�RX�G
XQH�SHLQH�G
HPSULVRQQHPHQW�
LQIpULHXUH�j����DQV@�PrPH�VL�OH�SDUHQW�DXWHXU�GHV�IDLWV�H[HUFH�VHXO�
O
DXWRULWp�SDUHQWDOH�� 
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&OXE�GH�7(11,6 
,QVFULSWLRQV�GDQV�OHV�FOXEV�KRXVH 

 
/HV�LQVFULSWLRQV�SRXU�OHV�FRXUV��VH�GpURXOHURQW��VXU�OHV�
MRXUV�HW�KRUDLUHV�VXLYDQWV��  

· 0HUFUHGL����DR�W�����K-��K�j�%RXUJ�����������������������������
  ��K-��K�j�3ULJQDF 

· 6DPHGL����DR�W��� ��K-���K�j�%RXUJ  
  ��K-��K�j�3ULJQDF 
 �DX�IRUXP�GHV�DVVRFLDWLRQV�DX�0RURQ� 

· OXQGL����DR�W��� ��K-��K�j�6W�*HUYDLV 

· 0HUFUHGL���VHSWHPEUH�����K-��K�j�3ULJQDF�����������������������������������������
  ����������K-��K�j�%RXUJ 

· 6DPHGL���VHSWHPEUH�����K-��K�j�%RXUJ�HW�6W-*HUYDLV 

 
5HQVHLJQHPHQWV� 

DX������������RX����������� 

 
/HV�FRXUV�UHSUHQGURQW�OH���VHSWHPEUH� 

 
'DWH�GH�O
$VVHPEOpH�*pQpUDOH�OH����VHSWHPEUH 

/(�*$5'21�0$5&$032,6 

6,7(�'8�02521 

6$0(',����6(37(0%5( 

&21&2856�'(�&$51$66,(56�GH����+�j����+ 

$X[�YLIV�HW�DX[�OHXUUHV 

�,QVFULSWLRQV�HW�UpVHUYDWLRQV����������������� 

����(XURV�OH�FRQFRXUV���JUDWXLW�PRLQV�GH����DQV� 

6$0(',����6(37(0%5( 

&21&2856�'(�32,66216�%/$1&6�GH���+�$����+��� 

9HQWH�GHV�WLFNHWV�j�SDUWLU�GH���K���� 

����(XURV�OH�FRQFRXUV���JUDWXLW�PRLQV�GH����DQV� 
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3ULJQDF�HQ�0DUFKDQW 
9RXV�DLPH]�OD�UDQGRQQpH��OD�GpFRXYHUWH�GH�

OD�QDWXUH��OHV�EHDX[�SD\VDJHV " 
5HMRLJQH]-QRXV�VXU�OHV�URXWHV�HW�FKHPLQV�GH�QRV�SODLQHV�

HW�FRWHDX[��HQ�ERUGXUH�GH�'RUGRJQH�HW�OH�ORQJ�GH�
O¶HVWXDLUH� 

7286�OHV�/81',6��GpSDUW�j���K��� 
�HW 

XQ�6$0(',�VXU�GHX[��GpSDUW�j���K���� 
1RWUH�FOXE�DGKqUH�j�OD�)pGpUDWLRQ�)UDQoDLVH�GH�

5DQGRQQpH�3pGHVWUH� 
 
 
 

&RQWDFW ��5RVH-0DULH ���������������� 
0DLO ��SULJQDFHQPDUFKDQW#JPDLO�FRP 

)DLWHV�OH�SDV 
HW�Q¶RXEOLH]�SDV�TXH�OD�PHLOOHXUH�IDoRQ�GH�PDUFKHU�HVW�

GH�PHWWUH�XQ�SLHG�GHYDQW�O¶DXWUH�HW�GH�«� 

'pPDUUDJH�GH�OD�VDLVRQ���������� 
/XQGL��������+�j�3ULJQDF�3DUNLQJ�VDOOH�GHV�IrWHV� 

6DPHGL��������+�j�/DQVDF�DX�0RXOLQ 

3ULJQDF-HQ-0DUFKDQW 
 

/(�*$5'21�0$5&$032,6 

(7$1*�'(�0(,/+$&�j�&XE]DF�/HV�3RQWV 

6$0(',����6(37(0%5( 

&21&2856�'(�32,66216�%/$1&6 

9HQWH�GHV�WLFNHWV�j�SDUWLU�GH���K���� 

����(XURV�OH�FRQFRXUV���JUDWXLW�PRLQV�GH����DQV� 
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-8'2�&/8%�'(�35,*1$&�(7�0$5&$036 

9RXV�VRXKDLWH]�GpFRXYULU�HW�SUDWLTXHU�OH�MXGR��WDwVR�RX�VHOI�GpIHQVH�"�1RXV�SRXYRQV�YRXV�DFFXHLOOLU�DX�-XGR�FOXE�GH�3ULJQDF�HW�
0DUFDPSV� j� SDUWLU� GX� OXQGL� �� VHSWHPEUH� ������ 1RWUH� pTXLSH� VHUD� Oj� SRXU� YRXV� DFFXHLOOLU� YRXV� HW� YRV� HQIDQWV� DILQ� GH� YRXV�
UHQVHLJQHU��'HV�PHVXUHV�VDQLWDLUHV�VSpFLILTXHV�DX�-XGR�GDQV�OH�FDV�GX�&RYLG-���VHURQW�DSSOLTXpHV��'HV�JURXSHV�G¶DSSUHQWLVVDJH�
VHURQW�FRQVWLWXpV�SDU�DIILQLWpV��QLYHDX« 
1RXV�YRXV�RIIURQV�OD�SRVVLELOLWp�DX�FRXUV�GX�PRLV�GH�VHSWHPEUH�GH�IDLUH�HVVD\HU� j� YRWUH� HQIDQW� OH� MXGR� JUDWXLWHPHQW� ORUV� G¶XQ�
FRXUV� 
&HV�FRXUV�VHURQW�DVVXUpV�SDU�QRWUH�SURIHVVHXU�GLSO{Pp�<DQQLFN�%$=$77(��FHLQWXUH�QRLUH��qPH�'DQ��EUHYHW�G¶pWDW�VHFRQG�GHJUp�� 

/H�MXGR��SUDWLTXH�OXGLTXH�HW�VSRUWLYH�HVW�DFFHVVLEOH�GqV�O¶kJH�GH���DQV 
,O�VDXUD�FDOPHU�OH�VXUSOXV�G
pQHUJLH�GH�FHUWDLQV�HQIDQWV��HW�IDLUH�VRUWLU�GH�OHXU��FRTXLOOH��OHV�
SOXV�WLPLGHV���� 
3RXU� OHV� WUqV� MHXQHV� SUDWLTXDQWV�� F
HVW� O¶LQLWLDWLRQ� DX� -XGR�� j� FDUDFWqUH� OXGLTXH�� &
HVW� XQH�
PDQLqUH� GH� GpFRXYULU� VRQ� FRUSV� HW� GH� OH� SUpSDUHU� j� XQH� YpULWDEOH� SUDWLTXH� VSRUWLYH� ,O�
SUpGLVSRVH�pJDOHPHQW�O
HQIDQW�j�GH�IXWXUHV�UHODWLRQV�VRFLDOHV�GH�TXDOLWp� 
'HV� DFWLYLWpV� GH� GHX[� W\SHV� OHXU� VRQW� SURSRVpHV� ORUV� GHV� VpDQFHV� ��&HUWDLQHV� j� GRPLQDQWH�
J\PQLTXH�D\DQW�SRXU�REMHFWLI�OD�PDLWULVH�G
KDELOHWpV�PRWULFHV�IRQGDPHQWDOHV��pTXLOLEUDWLRQ��
SUpKHQVLRQ��ORFRPRWLRQ���G
DXWUHV�j�GRPLQDQWH�MHX[�G
RSSRVLWLRQ�HW�GH�FRRSpUDWLRQ�DGDSWpV�j�
FHWWH�WUDQFKH�G
kJH�GRQW�O
REMHFWLI�HVW�G
DPHQHU�O
HQIDQW�j�FRRSpUHU�DYHF�OHV�DXWUHV� 

3RXU�OHV�SOXV�JUDQGV��OH�MXGR�HVW�XQ�YpULWDEOH�DUW�PDUWLDO��XQ�VSRUW�GH�FRPEDW�R��O¶RQ�IDLW�WRPEHU�VRQ�DGYHUVDLUH�DX�VRO� 
/D�VRXSOHVVH�HW�OD�YLWHVVH�G¶H[pFXWLRQ�MRXHQW�XQ�U{OH�SUpSRQGpUDQW�GDQV�FH�VSRUW��&¶HVW�DXVVL�XQH�YpULWDEOH�
pFROH�GH�OD�YLH��XQ�PR\HQ�pGXFDWLI�HW�XQ�IRUPLGDEOH�RXWLO�UHODWLRQQHO� 

/H�7DwVR�RX�J\PQDVWLTXH�-DSRQDLVH��YHQH]�GpFRXYU LU �FHWWH�GLVFLSOLQH�VHXO�H��RX�HQ�IDPLOOH� 
'H� QRV� MRXUV� FHWWH� GLVFLSOLQH� LQWpUHVVH� XQ� SXEOLF� GH� SOXV� HQ� SOXV� ODUJH�� VDQV� OLPLWH� G
kJH�� TXL� Q
D� SDV�
IRUFpPHQW�SUDWLTXp�GH�VSRUW�DXSDUDYDQW�HW�TXL�UHFKHUFKH�XQ�ORLVLU�D[p�VXU�OD�FXOWXUH�HW�O
HQWUHWLHQ�SK\VLTXH� 
&
HVW�XQH�DOWHUQDWLYH�OXGLTXH�DX[�QRPEUHX[�VSRUWV�GH�UHPLVH�HQ�IRUPH�FRPPH�OH�VWHS�RX�OD�J\PQDVWLTXH�
YRORQWDLUH� 

4XH�SHXW�DSSRUWHU�OD�VHOI�GpIHQVH " 

&¶HVW�G¶DYRLU�OD�ERQQH�DWWLWXGH�HW�OHV�ERQV�UpIOH[HV�HQ�FDV�G¶DJUHVVLRQV� 
/D�SUHPLqUH�pWDSH�GX�VHOI-GpIHQVH�HVW�GH�UHSpUHU�OHV�VLWXDWLRQV�TXL�SHXYHQW�GHYHQLU�VHQVLEOHV� 
3HQGDQW� OHV� FRXUV�� RQ� HVW� FRQIURQWp� j� GLYHUVHV� PLVHV� HQ� VFqQH� GDQV� OHVTXHOOHV�� RQ� SHXW� VH�
UHWURXYHU�GDQV�OD�YLH�GH�WRXV�OHV�MRXUV� 
2Q�DSSUHQG�GRQF�j� UHSpUHU�GHV�FRPSRUWHPHQWV�GRXWHX[�RX�GHV�VLWXDWLRQV�TXL�SHXYHQW�GHYHQLU�
VHQVLEOHV�DILQ�GH�OHV�pYLWHU�GqV�TXH�SRVVLEOH� 
/H�VHOI-GpIHQVH�QRXV�DSSUHQG�j�UpDJLU�HQ�FDV�G
DJUHVVLRQ�YHUEDOH�RX�SK\VLTXH�HQ�D\DQW�OD�ERQQH�
DWWLWXGH�TXH�FHOD�VRLW�DX�QLYHDX�GX�UHJDUG��GH�OD�YRL[�RX�GHV�JHVWHV�j�DYRLU� 

-RXUV�HW�+RUDLUHV�GHV�FRXUV 

3RXU�WRXW�UHQVHLJQHPHQW�FRPSOpPHQWDLUH�QRXV�SRXYRQV�YRXV�DFFXHLOOLU�DX�FOXE�j�SDUWLU�GH���+���OHV�MRXUV�GHV�
FRXUV�RX�DX ���������������� 

 (PDLO���MXGRSULJQDFPDUFDPSV#JPDLO�FRP ��MXGR�FOXE�GH�3ULJQDF�HW�0DUFDPSV 

&RXUV�pYHLO�HQIDQWV�GH���j���DQV 
&RXUV�-XGR�HQIDQWV���j����DQV 

&RXUV�-XGR�$GRV�HW�$GXOWHV ��GH����DQV 
&RXUV�GH�VHOI�GpIHQVH 

&RXUV�GH�7DwVR 

/H�OXQGL�HW�OH�MHXGL�GH���K���j���K�� 
/H�OXQGL�HW�OH�MHXGL�GH���K���j���K�� 
/H�OXQGL�HW�OH�MHXGL�GH���K���j���K�� 
/H�OXQGL�GH���K���j���K�� 
/H�MHXGL�GH���K���j���K��� 
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$662&,$7,216�'(�/$�&20081( 

&/8%�'(�'$16( 

$OH[DQGULQH�'$*251 

(������������������ 

/DXUH�'$*251 

(����������������� 

DROGDQVHSULJQDFPDUFDPSV#JPDLO�FRP 

&/8%�'(�-8'2�-�7$Í62�-�6(/)�'()(16( 

0DULH-&KULVWLQH�%28&+(7 

(����������������� 

PDULH-FKULVWLQH�ERXFKHW#ODSRVWH�QHW 

MXGRSULJQDFPDUFDPSV#JPDLO�FRP 

&/8%�'(�0$5&+(�© 3ULJQDF�HQ�0DUFKDQW ª 

5RVH-0DULH�38<5$8' 

(����������������� 

SULJQDFHQPDUFKDQW#JPDLO�FRP 

&/8%�'(�3Ç&+(�© /H�*DUGRQ�0DUFDPSRLV ª 

)UDQFLV�&+$3(/$,1 

(����������������� 

-RV\����������������� 

3DWULFN����������������� 

6DELQH��$31������������������ 

JDUGRQPDUFDPSRLV#SHFKH���FRP 

OHJDUGRQPDUFDPSRLV#JPDLO�FRP 

&/8%�'(�3(7$148( 

-HDQ-&ODXGH�'85(7  

(����������������� 

SHWDQTXHSULJQDFDLVH#JPDLO�FRP 

&/8%�3+2726 

-RV\�5($/ 

(����������������� 

MRV\UHDO#OLYH�IU 

&/8%�'(�7(11,6 

%ULJLWWH�/$66(55(� 

(����������������� 

(����� ������������ 

(�������������������� 

EULJLWWH�ODVVHUUH�#JPDLO�FRP 

ZZZ�FOXE�IIW�IU�WHQQLV�SULJQDF� 

&/8%�'8��qPH�35,17(036 

-HDQQLQH�&+$89,1 

(����� ������������ 

(����������������� 

MHDQLQHFKDXYLQ#RUDQJH�IU 

$�&�&$�&+$66( 

)UDQFLV�%(5$5' 

(����������������� 

(����� ������������ 

EHUDUGIUDQFLV#KRWPDLO�IU 

%528(77(6�(7�3$1,(56 ��$�0�$�3 

2OLYLHU�628,/+(� 

(������������������ 

HTXLSH#EURXHWWHVHWSDQLHUV�FRP 

KWWS���EURXHWWHVHWSDQLHUV�FRP 

$662&,$7,21�'(�6$89(*$5'(�'8�3$75,02,1( 

0DUF�0$57,1(= 

(����������������� 

DVVRSDWULPRLQH�SULJQDF#ODSRVWH�QHW 

SDWULPRLQHSULJQDFPDUFDPSV�ZSZHE�IU� 



 

 
 

,1)26�87,/(6�HW�35$7,48(6 
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