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6LWH�,QWHUQHW� 

ZZZ�SULJQDFHWPDUFDPSV�IU 
 

0DLO���SULJQDF-PDUFDPSV#RUDQJH�IU 
 

&RQWDFW���OHWWUHGHPRQYLOODJH#RUDQJH�IU 
 
 

6200$,5( 
 
3����0DLULH���(FROH 
�������,QVFULSWLRQV�(FROH 
�������7UDYDX[�YRLULH 
�������&RPPpPRUDWLRQ�GX���PDL����� 
������� 
3����3ODQWDWLRQV�GRPDLQH�SXEOLF 
��������'pFKqWHULH 
��������1XLVDQFHV�VRQRUHV 
��������,QFLQpUDWLRQ�GpFKHWV�YHUWV 
 
3����0LVVLRQ�ORFDOH 
�������$VVRFLDWLRQ�FRQWUH�O¶LOOHWWULVPH 
�������&RQFRXUV�GH�WUXLWHV 
�������(QGXUR�FDUSHV 
 
3����3LVFLQHV�LQWHUFRPPXQDOHV 
 
3����&'&���DFFXHLO�GH�ORLVLUV 
�������������� 
3����5HSDV�$�&�&�$ 
��������5HSDV�GHV�DvQpV 
 
3����9LGH�JUHQLHU 
�������-RXUQpH�SRUWHV�RXYHUWHV 
 
3����/H�*DUGRQ�0DUFDPSRLV 
�������7HQQLV 

,16&5,37,216��qUH�$11((�0$7(51(//( 
5HQWUpH����� 

 
 

������0HUFUHGL���PDL�GH����K�j����K�������������������OXQGL����PDL�GH����K�j����K 
0HUFUHGL����PDL�GH���K����K�j����K����������������-HXGL����PDL�GH����K�j����K 

(��������������� 

/H�0DLUH�HW�OH�&RQVHLO�0XQLFLSDO� 
YRXV�SULHQW�GH�ELHQ�YRXORLU�KRQRUHU�GH�YRWUH�SUpVHQFH 

 

/D�FpUpPRQLH�GH�OD�FRPPpPRUDWLRQ 
GX���qPH�DQQLYHUVDLUH�GH�OD�9LFWRLUH�GH����� 

 

(Q�SUpVHQFH�GHV�DVVRFLDWLRQV�G¶$QFLHQV�&RPEDWWDQWV��5pVLVWDQWV��
'pSRUWpV�HW�GH�OD�SRSXODWLRQ 

 

0DUGL����PDL����� 
 

Ƈ����K����0RQXPHQW�DX[�0RUWV��GH�0DUFDPSV 
 

Ƈ����K����0RQXPHQW�DX[�0RUWV��GH�3ULJQDF 
 

$�O¶LVVXH�GH�OD�FpUpPRQLH��XQ�YLQ�G¶KRQQHXU�VH�WLHQGUD�j�OD�PDLULH 

 

75$9$8;�92,5,( 
 

/D�VRFLpWp�(1(',6��(5')� 
SRXUVXLW�GHV�WUDYDX[�LPSRUWDQWV 

VXU�OH�UpVHDX�+7$��PR\HQQH�WHQVLRQ� 
WUDYHUVDQW�OHV�FRPPXQHV�GH�3ULJQDF�HW�0DUFDPSV�HW�GH�6DLQW�*HUYDLV�� 

 
/H�FKHPLQ�GH�&DELUDXG�VHUD�IHUPp�j�OD�FLUFXODWLRQ 

MXVTX¶DX����PDL�������VDXI�U LYHUDLQV� 
'XUDQW�OD�SpULRGH�GHV�WUDYDX[�GH�YRLULH��OH�VHUYLFH�GX�UDPDVVDJH�GHV�RUGXUHV�

PpQDJqUHV�QH�VHUD�SDV�SHUWXUEp� 

0$,5,(���(&2/( 
 

/HV�SDUHQWV�GRLYHQW�VH�UHQGUH�j�OD�PDLULH�PXQLV�GX�OLYUHW� GH� IDPLOOH��GX�
FDUQHW� GH� VDQWp� GH� O¶HQIDQW�� G¶XQ� MXVWLILFDWLI� GH� GRPLFLOH� HW� G¶XQH�SLqFH�
G¶LGHQWLWp� 

(QVXLWH� LOV� SHXYHQW� VH� UHQGUH� j� O¶pFROH� SRXU� O¶LQVFULSWLRQ� DYHF� OH�
FHUWLILFDW�G¶LQVFULSWLRQ�GpOLYUp�SDU�OD�PDLULH� 



3DJH�� 

,1&,1(5$7,21�'(&+(76�9(576 
 

8Q�SDUWLFXOLHU�Q
D�SDV� OH�GURLW�GH�EU�OHU� VHV�GpFKHWV�PpQDJHUV� j� O¶DLU� OLEUH� �� WRXW�GpFKHW��GDQJHUHX[�RX�QRQ��SURGXLW�SDU� OHV�
SDUWLFXOLHUV�� UpVLGXV�DOLPHQWDLUHV�� HPEDOODJHV��ERXWHLOOHV��SDSLHUV�� FDUWRQV�� MRXUQDX[�� YLHX[�PHXEOHV�� DSSDUHLOV�pOHFWURPpQDJHUV��
GpFKHWV�YHUWV��ELR�GpFKHWV��«�/HV�GpFKHWV�GLWV��YHUWV��SURGXLWV�SDU�OHV�SDUWLFXOLHUV�VRQW�FRQVLGpUpV�FRPPH�GHV�GpFKHWV�PpQDJHUV��
$LQVL��LO�HVW�QRWDPPHQW�LQWHUGLW�GH�EU�OHU�GDQV�VRQ�MDUGLQ�� 

-�O
KHUEH�LVVXH�GH�OD�WRQWH�GH�SHORXVH� 
-�OHV�IHXLOOHV�PRUWHV� 
-�OHV�UpVLGXV�G
pODJDJH� 
-�OHV�UpVLGXV�GH�WDLOOH�GH�KDLHV�HW�DUEXVWHV� 
-�OHV�UpVLGXV�GH�GpEURXVVDLOODJH� 
-�OHV�pSOXFKXUHV� 
3OXV�G¶LQIRUPDWLRQV���KWWSV���ZZZ�VHUYLFH-SXEOLF�IU 
/HV�GpFKHWV� YHUWV� GRLYHQW� rWUH� GpSRVpV� HQ�GpFKHWWHULH� RX� GDQV� OH� FDGUH�GH� OD� FROOHFWH� VpOHFWLYH�RUJDQLVpH�SDU� OD� FRPPXQH�������

 9RXV�SRXYH]�pJDOHPHQW�HQ�IDLUH�XQ�FRPSRVW�LQGLYLGXHO�� 
 %U�OHU�VHV�GpFKHWV�YHUWV�GDQV�VRQ�MDUGLQ�SHXW�rWUH�SXQL�G
XQH�DPHQGH�SRXYDQW�DOOHU�MXVTX
j���� ¼�� 

18,6$1&(6�62125(6 
 

/H�0DLUH�UDSSHOOH�TXH�OHV�SRVVHVVHXUV�G¶RXWLOV�RX�G¶DSSDUHLOV��WHOV�TXH�WRQGHXVHV�j�JD]RQ�j�PRWHXU�WKHUPLTXH��WURQoRQQHXVHV��
SHUFHXVHV�� UDERWHXVHV�� GpEURXVVDLOOHXVHV�RX� VFLHV�PpFDQLTXHV«� �� GRQW� O¶XWLOLVDWLRQ� HVW� VXVFHSWLEOH� GH� FDXVHU� XQH� JrQH�SRXU� OH�
YRLVLQDJH� HQ� UDLVRQ� GH� OHXU� LQWHQVLWp� VRQRUH�� VRQW� GDQV� O¶REOLJDWLRQ� GH� Q¶XWLOLVHU� FH� PDWpULHO� TX¶DX[� MRXUV� HW� KHXUHV� VXLYDQWV��
FRQIRUPpPHQW�DX[�WHUPHV�GH�O¶DUUrWp�SUpIHFWRUDO�GX���PDUV������ 

 
 

-RXUV�RXYUDEOHV�����K���������K����–����K���������K��� 
 
 

6DPHGL�����K���������K����–����K���������K��� 
 
 

'LPDQFKH�HW�MRXUV�IpULpV������K���������K��� 

 

'¶XQH�PDQLqUH� JpQpUDOH�� LO� HVW� GpFRQVHLOOp� GH� ODLVVHU� SRXVVHU� GHV�KDLHV� HW� GHV� DUEUHV� j�PRLQV�GH�GHX[�PqWUHV� GX�GRPDLQH�
SXEOLF�SRXU�GHV�UDLVRQV�GH�VpFXULWp� 

 

'DQV�OH�FDV�GX�GpSDVVHPHQW�G¶XQ�DUEUH�RX�G¶XQH�KDLH�VXU�OH�GRPDLQH�SXEOLF��OH�SURSULpWDLUH�FRQFHUQp�HVW�WHQX�GH�SURFpGHU�j�
VRQ�pODJDJH�HW�GH�FRXSHU�OHV�UDFLQHV��FHFL�DILQ�GH�SUpYHQLU�WRXW�ULVTXH�G¶DFFLGHQW� 

 

8Q�ULYHUDLQ�GX�GRPDLQH�SXEOLF�SHXW�rWUH�FRQWUDLQW�G¶pODJXHU�VHV�SODQWDWLRQV�VXU�LQMRQFWLRQ�GH�O¶DGPLQLVWUDWLRQ� 
$�GpIDXW�GH�UpDFWLRQ�GH�VD�SDUW��OHV�WUDYDX[�G¶pODJDJH�SHXYHQW�rWUH�FRPPDQGpV�DX[�IUDLV�GX�SURSULpWDLUH�ULYHUDLQ�FRQFHUQp� 

'e&+(77(5,(�'(�6$,17�*(59$,6 
 

5RXWH�GH�3RQW�1HXI 
 

(�����������������������( �������������� 
ZZZ�VPLFYDO�IU 

5pRXYHUWXUH�GX�VLWH�DSUqV�WUDYDX[����qUH�TXLQ]DLQH�GH�PDL� 
$FWXHOOHPHQW���RXYHUWXUH�GX�VLWH�SRXU�OHV�GpFKHWV�YHUWV��OHV�JUDYDWV�HW�OHV�GpFKHWV�HQIRXLV� 

 

+25$,5(6�'¶289(5785( 
'X�OXQGL�DX�VDPHGL 

 

�+RUDLUHV�G¶pWp� 
'X��HU�PDUV�DX���RFWREUH���'H���K�j����K�HW�GH����K�j����K� 

 
+RUDLUHV�G¶KLYHU 

'X���HU�QRYHPEUH�DX����IpYULHU���GH���K�j����K�HW�GH����K�j����K� 
 

)HUPpH�OHV�GLPDQFKHV�HW�MRXUV�IpULpV 
'pFKqWHULH�RXYHUWH�DX[�SDUWLFXOLHUV�HW�DX[�HQWUHSULVHV 

1¶RXEOLH]�SDV�GH�YRXV�PXQLU�GH�YRWUH�FDUWH� 

/(6�3/$17$7,216��352&+(6�'8�'20$,1(�38%/,& 



3DJH�� 

 
(1'852�&$53( 

 

'X�-HXGL����DX����0$, 
 

/H�*DUGRQ�0DUFDPSRLV�RUJDQLVH 
XQ�(QGXUR�&DUSH 

GX�-HXGL����PDL�DX�'LPDQFKH����0DL� 
 

3RXU�WRXV�UHQVHLJQHPHQWV� FRQWDFWHU�
-pUpPLH������������������  

&21&2856�'(�758,7(6 
 

OH�6DPHGL����0DL�GH����K�j����K� 
 

/H�*DUGRQ�0DUFDPSRLV�RUJDQLVH�XQ�FRQFRXUV�GH�WUXLWHV 
 

OH�6DPHGL����PDL�GH����K�j����K� 
 

9HQWH�GHV�WLFNHWV�OH�PDWLQ�j�SDUWLU�GH���K��� 
���(XURV�OH�FRQFRXUV� 

 

(QYLURQ�����NJV�VHURQW�GpYHUVpHV�GDQV�OH�FDQDO�(67 
GX�6LWH�GX�0RURQ�GH�3ULJQDF�HW�0DUFDPSV� 

5HVWDXUDWLRQ�GH�SUpYXH�OH�PLGL�VXU�UpVHUYDWLRQ�DYDQW����K��� 
 

&RQWDFW���-RV\���������������� 

/D�0LVVLRQ�/RFDOH��F
HVW�TXRL�" 
 
/D�0LVVLRQ�/RFDOH�GH�OD�+DXWH�*LURQGH�DFFRPSDJQH�OHV�MHXQHV�GH����j����DQV�VRUWLV�GX�V\VWqPH�VFRODLUH��GDQV�OHXUV�GpPDUFKHV�
VRFLDOHV�HW�SURIHVVLRQQHOOHV�� 
$YHF�XQ�VWDWXW�DVVRFLDWLI��HOOH�DVVXUH�XQH�PLVVLRQ�GH�VHUYLFH�SXEOLF� 
 
6HV�GRPDLQHV�G
LQWHUYHQWLRQ�"�� 
 

9RXV�SRXUUH]�rWUH�DLGp�GDQV�YRWUH�RULHQWDWLRQ��GDQV�YRWUH�FKRL[�GH�IRUPDWLRQ��GDQV�YRV�GpPDUFKHV�GH�UHFKHUFKH�G¶HPSORL« 
    

/D�0LVVLRQ�/RFDOH��F¶HVW�DXVVL ��GHV�DLGHV�j�OD�PRELOLWp��GHV�ORFDWLRQV�GH�VFRRWHU��GHV�SHUPDQHQFHV�G¶LQIRUPDWLRQ�VXU�OH�
ORJHPHQW��VXU�OD�VDQWp��GH�O
LQIRUPDWLRQ�VXU�YRV�GURLWV� 
 

&RPPHQW�oD�IRQFWLRQQH�" 
 

$YHF�RX�VDQV�5'9��XQ�VXLYL�SHUVRQQDOLVp�DYHF�XQ�FRQVHLOOHU�YRXV�HVW�SURSRVp�SUqV�GH�FKH]�YRXV�SRXU�YRXV�DFFRPSDJQHU�GDQV�
YRWUH�SDUFRXUV�G¶DFFqV�j�OD�YLH�DFWLYH��$UPpHV��SURPRWLRQ�GHV�PpWLHUV��PRELOLWp��SUpSDUDWLRQ�DX[�HQWUHWLHQV��FRQVHLOV�
MXULGLTXHV���� 
 

'HV�LQWHUYHQDQW�DVVRFLpV��j�OD�0LVVLRQ�/RFDOH�IRQW�GHV�SHUPDQHQFHV�SRXU�YRXV�DLGHU�j�DYDQFHU�GDQV�YRV�SURMHWV��YRXV�DXVVL�
YHQH]�OHV�UHQFRQWUHU�� 
 

0LVVLRQ�/RFDOH�GH�OD�+DXWH�*LURQGH 
�$QWHQQH�GH�%RXUJ-VXU-*LURQGH 

��DX�0DV�������%RXUJ-VXU-*LURQGH 
7pO� ���������������� 

ZZZ�POKDXWHJLURQGH�RUJ 
5HMRLJQH]-QRXV�VXU�IDFHERRN 

,//(775,60( 
 

9RXV�FRQQDLVVH]�XQH�SHUVRQQH�GH�SOXV�GH����DQV�TXL�UHQFRQWUH�GHV�GLIILFXOWpV�SRXU�OLUH - pFULUH� 
 

/D�SODWHIRUPH�GLDJQRVWLF�LOOHWWULVPH�GH�OD�+DXWH�*LURQGH�SHXW�O¶DLGHU�j�IDLUH�OH�SRLQW 
VXU�VHV�FRQQDLVVDQFHV�HW�O¶RULHQWHU�VHORQ�VHV�EHVRLQV� 

 
 

1¶KpVLWHU�SDV�HW�WpOpSKRQH]-QRXV�DX��������������� 
 
 
 

3ODWHIRUPH�GLDJQRVWLF�LOOHWWULVPH 
$VVRFLDWLRQ�$&6$,( 

������6DLQW�<]DQ�'H�6RXGLDF 



3DJH�� 

3,6&,1(6�,17(5&20081$/(6 
 

$WWHQWLRQ�OH�VKRUW�GH�EDLQ�HVW�LQWHUGLW�� 
 

 
3,6&,1(�'(�%285* 

 
/D�SLVFLQH�LQWHUFRPPXQDOH�GH�%RXUJ�YRXV�DFFXHLOOH�GH�PDL�j�DR�W� 1¶KpVLWH]�SOXV�HW�YHQH]�SORQJHU�GDQV�XQH�HDX�j����&��  

 

+25$,5(6�'¶289(5785( 
 

(Q�SpULRGH�6FRODLUH ��'X�PHUFUHGL����PDL�DX�YHQGUHGL����MXLOOHW 

/XQGL�–�0DUGL�–�-HXGL�–�9HQGUHGL ����+�����+�� 
0HUFUHGL�����+�����+�� 

6DPHGL�����+�����+���–���+�����+�� 
'LPDQFKH�HW�-RXUV�)pULpV ����+�����+�� 

 

(Q�3pULRGH�(VWLYDOH ��'X�VDPHGL����MXLOOHW�DX�MHXGL����DR�W 

'X�/XQGL�DX�6DPHGL ����+�����+���–���+�����+�� 
'LPDQFKH�HW�-RXUV�)pULpV ����+�����+�� 

 

7$5,)6 
eWDEOLVVHPHQWV�VFRODLUHV�*UDWXLW�������������(QIDQW�GH�PRLQV�GH���DQV�*UDWXLW 

�7LFNHW�9LVLWHXU�����¼ 
7LFNHW�(QIDQW�GH�PRLQV�GH���DQV�����¼ 
7LFNHW�(QIDQW�GH���j����DQV�����¼ 

*URXSHV��j�SDUWLU�GH���SHUVRQQHV�GH�SOXV�GH����DQV������¼ 
7LFNHW�$GXOWH��j�SDUWLU�GH����DQV������¼ 
&DUWH����HQWUpHV�PRLQV�GH����DQV������¼ 

&DUWH����HQWUpHV�$GXOWHV��j�SDUWLU����DQV�������¼ 
 

28�6¶,1)250(5�" 
��5XH�GH�TXDL�GHV�&KDQWLHUV��������%RXUJ 

7HO����������������������(-PDLO���N�DQHJJD\#JUDQG-FXE]DJXDLV�IU 
 

� 
3,6&,1(�'(�6$,17�$1'5(�'(�&8%=$& 

 
/D�SLVFLQH�LQWHUFRPPXQDOH�GH�6DLQW-$QGUp-GH-&XE]DF�YRXV�DFFXHLOOH�HQ�MXLOOHW�HW �DR�W�  

 

+25$,5(6�'¶289(5785( 
 

-XLOOHW�HW�$R�W�� 

OXQGL��PDUGL��MHXGL�HW�YHQGUHGL�����+��-��+������+��-��+�� 
PHUFUHGL�HW�VDPHGL�����+��-��+�������+��-��+�� 

GLPDQFKH�HW�MRXUV�IpULpV���IHUPpH 
 

7$5,)6���LGHP�TXH��SLVFLQH�GH��%RXUJ 
 

28�6¶,1)250(5�" 
$OOpH�GH�9HUGXQ��������6DLQW-$QGUp-GH-&XE]DF 

7HO��������������������(-PDLO���N�DQHJJD\#JUDQG-FXE]DJXDLV�IU 
 
�

 
3,6&,1(�'(�9$/�'(�9,59(( 

 
/D�SLVFLQH�LQWHUFRPPXQDOH�GH�9DO-GH-9LUYpH��$XELH-HW-(VSHVVDV��YRXV�DFFXHLOOH�HQ�MXLOOHW�HW �DR�W�  

 

+25$,5(6�'¶289(5785( 
-XLOOHW�HW�$R�W��� 

/XQGL��PDUGL��PHUFUHGL��MHXGL��VDPHGL�HW�GLPDQFKH�����K���–���K�������������9HQGUHGL���)HUPp 
 

7$5,)6 
(QIDQW��PRLQV�GH����DQV��������¼�–�DERQQHPHQW����HQWUpHV�������¼� 

(QWUpH�JUDWXLWH�SRXU�OHV�HQIDQWV�GH�OD�FRPPXQH��PRLQV�GH����DQV��VXU�SUpVHQWDWLRQ�G¶XQH�FDUWH�pWDEOLH�j�OD�PDLULH� 
$GXOWH�������¼�–�DERQQHPHQW����HQWUpHV�����¼ 

 

28�6¶,1)250(5�" 
$X�0RXOLQ�GH�O¶(DX��������$XELH-HW-(VSHVVDV 

7HO��������������������(-PDLO���N�DQHJJD\#JUDQG-FXE]DJXDLV�IU� 



3DJH�� 

$&&8(,/�'(�/2,6,56� 
��—����DQV 

 
*UDQG�&XE]DJXDLV�&RPPXQDXWp�GH�&RPPXQHV�GpYHORSSH�XQH�SROLWLTXH� HQ�GLUHFWLRQ�GHV� HQIDQWV� HW� GHV� MHXQHV�GXUDQW� OHXU�

WHPSV�OLEUH��DILQ�GH�SURSRVHU�XQH�RXYHUWXUH�pGXFDWLYH�OD�SOXV�ODUJH�SRVVLEOH��/H�VHUYLFH�(QIDQFH�HW�-HXQHVVH�D�SRXU�YRFDWLRQ�GH�
PHWWUH�HQ�SODFH�FHWWH�SROLWLTXH�VXU�OH�WHUULWRLUH� 

 

/H�WHUULWRLUH�FRPSWH�VL[� VWUXFWXUHV�TXL�DFFXHLOOHQW� OHV�HQIDQWV�GH���j����DQV��(OOHV� IRQFWLRQQHQW�WRXV� OHV PHUFUHGLV�HW�
SHQGDQW�OHV�SHWLWHV�HW�JUDQGHV�YDFDQFHV� 

 

/HV�$/6+ VRQW�UpVHUYpV�DX[�HQIDQWV�GHV�FRPPXQHV�GX�*UDQG�&XE]DJXDLV� 
 

&KDTXH�SpULRGH�GH�YDFDQFHV�VFRODLUHV��OHV�DFFXHLOV�GH�ORLVLUV�VRQW�U\WKPpV�SDU�GLIIpUHQWV�WKqPHV��&HX[-FL�VRQW�LOOXVWUpV�SDU�GHV�
MHX[�G¶H[WpULHXU��MHX[�G¶H[SUHVVLRQ��WKpkWUH��FKDQWV«���VHPDLQH�WKpPDWLTXH�DYHF�LQWHUYHQDQWV��LQLWLDWLRQV�HW�GpFRXYHUWHV�OXGLTXH�
VSRUWLYH��DFWLYLWpV�PDQXHOOHV��VRUWLH�QDWXUH��VRUWLHV�SpGDJRJLTXHV�HW�GpFRXYHUWHV�FXOWXUHOOHV�« 

 

/HV�WDULIV�V¶pFKHORQQHQW�GH�����HXURV�j����HXURV�OD�MRXUQpH�VHORQ�OH�TXRWLHQW�IDPLOLDO��4)���YRLU�UqJOHPHQW�LQWpULHXU���3RXU�OHV�
PHUFUHGLV�GH�O¶DQQpH�VFRODLUH�HQ�FRXUV��GHV�WDULIV�j�OD�GHPL-MRXUQpH�VRQW�SUpYXV��,OV�V¶pFKHORQQHQW�GH�����HXURV�j����HXURV� 

 

/HV�LQVFULSWLRQV�VH�IRQW�DXSUqV�GHV�VHUYLFHV�GH�OD�&RPPXQDXWp�GH�&RPPXQHV�GX�*UDQG�&XE]DJXDLV�RX�GLUHFWHPHQW�GDQV�O¶XQ�
GHV�$/6+�VXU�UHQGH]-YRXV�HQ�IRQFWLRQ�GH�OHXU�SpULRGH�G¶RXYHUWXUH� 

 

/HV�$/6+�DFFXHLOOHQW� OHV�HQIDQWV�kJpV�GH���DQV� �RX�GDQV� OHXU� WURLVLqPH�DQQpH��j����DQV�HW� VFRODULVpV�GDQV� O¶XQH�GHV� VHL]H�
FRPPXQHV� GH� OD� &&*&�� /HV� HQIDQWV� GH� OD� FRPPXQH� GH� 6DPRQDF�� VFRODULVpV� GDQV� OH� FDGUH� GX� 53,� �6DPRQDF-6W� 7URMDQ-�
0RPEULHU��VRQW�DFFXHLOOLV�GDQV�OHV�PrPHV�FRQGLWLRQV� 

 

/H�GRVVLHU�G¶LQVFULSWLRQ�GRLW�rWUH�UHPSOL�DQQXHOOHPHQW�� LO�HVW�FRPPXQ�j�WRXV�OHV�$/6+�GH�OD�FROOHFWLYLWp��,O�HVW�UpFXSpUDEOH�
DXSUqV�GHV�VHUYLFHV�$/6+��HW�DXVVL�WpOpFKDUJHDEOH�FL-GHVVRXV�GDQV�OD�UXEULTXH�³'RFXPHQWV�j�WpOpFKDUJHU´� 

 

&200(17�6¶,16&5,5(�" 
/HV�GRFXPHQWV�j�IRXUQLU�VRQW�OHV�VXLYDQWV�� 
)LFKH�GH�UHQVHLJQHPHQWV�$/6+�G�PHQW�UHPSOLH�HW�VLJQpH�SDU �OHV�SDUHQWV�RX�OH�UHSUpVHQWDQW�OpJDO 
$WWHVWDWLRQ�G¶DVVXUDQFH�UHVSRQVDELOLWp�FLYLOH�RX�H[WUD-VFRODLUH 
3RXU�OHV�DOORFDWDLUHV�&$)�*LURQGH��QXPpUR�G¶DOORFDWDLUH�HW�MXVWLILFDWLI�GX�TXRWLHQW�IDPLOLDO��4)� 
3RXU�OHV�UHVVRUWLVVDQWV�06$��DWWHVWDWLRQ�GX�TXRWLHQW�IDPLOLDO��4)� 
3KRWRFRSLH�GX�MXJHPHQW��HQ�FDV�GH�GLYRUFH�LQGLTXDQW�OD�JDUGH�GH�O¶HQIDQW 
3KRWRFRSLH�GX�EUHYHW�GH�QDWDWLRQ��SRXU �OHV�DFWLYLWpV�DTXDWLTXHV��VL�O¶HQIDQW�OH�SRVVqGH 
 

/HV�LQVFULSWLRQV�QH�VHURQW�HIIHFWLYHV�TXH�VL�OH�GRVVLHU�HVW�FRPSOHW�HW�FRUUHFWHPHQW�UHPSOL��7RXW�GRVVLHU�LQFRPSOHW�VHUD�UHWRXUQp�
j�OD�IDPLOOH��/HV�IDPLOOHV�GRLYHQW�LQIRUPHU�OHV�GLUHFWHXUV�GH�WRXW�FKDQJHPHQW�FRQFHUQDQW�O¶HQIDQW�HW�OD�IDPLOOH� 
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6HUYLFH�$FFXHLOV�GH�/RLVLUV�6DQV�+pEHUJHPHQWV 
����UXH�'DQWDJQDQ 

�������6DLQW-$QGUp�GH�&XE]DF 
 

&RRUGLQDWHXU���2OLYLHU�-(*28 
7pO� ��������������  

(-PDLO���SFHM#JUDQG-FXE]DJXDLV�IU 
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���K����j�OD�VDOOH�GHV�IrWHV 
 

6RLUpH�GDQVDQWH�DQLPpH�SDU�O¶RUFKHVWUH�&KULVWRSKH�&KHYUHX[ 
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/H�PDLUH�HW�VRQ�FRQVHLO�PXQLFLSDO�UHPHUFLHQW�OHXUV�DvQpV�G¶DYRLU�SDUWLFLSp�DXVVL�QRPEUHX[�DX�WUDGLWLRQQHO�UHSDV�GHV�DvQpV� 
&¶HVW�SDU�XQH�EHOOH�MRXUQpH�HQVROHLOOpH�TXH�WRXW�j�FRPPHQFp��FRPPH�FKDTXH�DQQpH��QRV�DvQpV�VH�VRQW�UHWURXYpV�DYHF�SODLVLU�

DXWRXU�G¶XQ�UHSDV�GDQVDQW�HW�HQ�FO{WXUH�OD�ORWHULH��XQH�SHWLWH�SODQWH�SRXU�OHV�IHPPHV�HW�XQH�ERXWHLOOH�YLQ�SRXU�OHV�KRPPHV�� 
$�O¶DQQpH�SURFKDLQH ��� 

      /D�FRPPLVVLRQ�$QLPDWLRQ 
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$VVRFLDWLRQ�)DPLOOHV�5XUDOHV 
  

'LPDQFKH����DYULO����� 
  

6DOOH�GHV�)rWHV 
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%XYHWWH�VXU�SODFH��JkWHDX[��VDQGZLFKV��ERLVVRQV�FKDXGHV�RX�IURLGHV� 
 

$QLPDWLRQV��SrFKH�j�OD�OLJQH��PDTXLOODJH� 
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,QWpULHXU�����(XURV�OD�WDEOH�GH�������P 
([WpULHXU�����(XURV�OH�PqWUH�OLQpDLUH 

 

$UULYpH�GHV�H[SRVDQWV�j�SDUWLU�GH���K��RXYHUWXUH�DX�SXEOLF�j���K� 
 

5pVHUYDWLRQ�DXSUqV�GH�O
$VVRFLDWLRQ�)DPLOOHV�5XUDOHV 
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      &RQWDFW���OHWWUHGHPRQYLOODJH#RUDQJH�IU ,PSULPp�SDU�QRV�VRLQV 

& 
HVW� DYHF� XQH� MRXUQpH� QXDJHXVH� PDLV� VDQV� SOXLH� TXH� OHV�
H[SRVDQWV�HW� OHV�YLVLWHXUV�RQW� UpSRQGX�SUpVHQW�SRXU� OH�YLGH-JUHQLHU�GX�
OXQGL�GH�3kTXHV�RUJDQLVp�SDU�/H�*DUGRQ�0DUFDPSRLV� 

/D�EXYHWWH�HW� OD� UHVWDXUDWLRQ�RQW�DVVXUp� OH� VHUYLFH�DX�JUDQG�SODLVLU�
GHV�FKLQHXUV�HW�GHV�YHQGHXUV�GH�ELEHORWV�� 

J�����5HQFRQWUH�GH�7HQQLV ��5DTXHWWH�))7�����J 

 

6DPHGL����PDUV�DSUqV-PLGL�� OH�7HQQLV�GH�3ULJQDF�D�RUJDQLVp�OD�UHQFRQWUH�GH���pTXLSHV�SRXU�OHV�SKDVHV�GpSDUWHPHQWDOHV�GHV�
UDTXHWWHV�))7��&HWWH�FRPSpWLWLRQ�V¶DGUHVVH�DX[�IHPPHV�1RQ�FODVVpHV�j������HW�TXL�Q¶RQW�MDPDLV�pWp�FODVVpHV����DXSDUDYDQW� 

(WDLHQW�SUpVHQWHV�OHV�pTXLSHV�GH�O¶87%3*��$UWLJXHV�HW�&XE]DF�OHV�SRQWV��&KDTXH�pTXLSH�HQJDJHDLW���MRXHXVHV�SRXU�GLVSXWHU���
VLPSOHV�HW���GRXEOH�VXU�XQ�VHXO�VHW��DYHF�DYDQWDJH�SRXU�OHV�VLPSOHV�HW�SRLQW�GpFLVLI�SRXU�OH�GRXEOH�� 

$�O¶LVVXH�GH�FHWWH�UHQFRQWUH��$UWLJXHV�HVW�DUULYpH�SUHPLqUH��O¶87%3*�VHFRQGH�HW�&XE]DF�WURLVLqPH� 
1RXV�VRXKDLWRQV�ERQQH�FRQWLQXDWLRQ�j�O¶pTXLSH�G¶$UWLJXHV�SRXU�OD�SKDVH�UpJLRQDOH��TXDOLILFDWLYH�SRXU�OD�SKDVH�QDWLRQDOH� 
&HWWH� DSUqV-PLGL� V¶HVW� DFKHYpH� SDU� XQ� DSpULWLI� RIIHUW� j� WRXWHV� OHV� MRXHXVHV� HW� DX[� EpQpYROHV� TXL� VH� VRQW� RFFXSpV� GH� FHWWH�

DQLPDWLRQ��&H�IXW�XQ�ERQ�PRPHQW�FRQYLYLDO� 
8Q�JUDQG�PHUFL�j�WRXV� 

������������������������������������������������������������/H�EXUHDX�GH�O¶87%3* 

/(�*$5'21�0$5&$032,6 
 

/D�SrFKH�j�OD�WUXLWH�GX�ZHHN-HQG�GX����$YULO�V
HVW�SDVVpH�VRXV�OHV�QXDJHV�PDLV�VDQV�SOXLH��&
HVW�SDU�XQ�DFFqV�JRUJp�
G
HDX�TXH�OHV�SrFKHXUV�VRQW�YHQXV�DX�FDQDO�(67�TXL�D�FRPPHQFp�j�GpERUGHU�GX�6LWH�GX�0RURQ�SRXU�WDTXLQHU�OHV�����
WUXLWHV�GpYHUVpHV���MRXUV�SOXV�W{W� 


