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6200$,5( 
 
3����9°X[�GX�0DLUH�HW�GX�&RQVHLO 
��������0XQLFLSDO�j�OD�SRSXODWLRQ 
��������7UDYDX[�&KHPLQ�GH�6DLQW�$QGUp 
��������&1,�HW�SDVVHSRUW 
��������60,&9$/ 
 

3����5pXQLRQ�GX�&RQVHLO�0XQLFLSDO 
 

3����5pXQLRQ�GX�&RQVHLO�0XQLFLSDO�� 
��������6XLWH 
��������-�- 

3����5pXQLRQ�GX�&RQVHLO�0XQLFLSDO�� 
��������6XLWH�HW�ILQ 
��������(QWUHSULVH�GH�SURSUHWp�HW�VHUYLFH 
��������&DELQHW�G¶RVWpRSDWKLH 
��������$VVRFLDWLRQ�3ULJQDF�HQ�0DUFKDQW 
��������&OXE�GX��qPH�3ULQWHPSV 
�������� 

3����7pOpWKRQ 
���������������� 
3���$�OD�UHQFRQWUH�GH�/DXUHQW�$8'28,1 
������� 

3����(W�GH�6DFUp�&°XU� 
 

3���-XGR 
������1RsO�GHV�HQIDQWV������������ 

0DLULHV�GH�+DXWH�*LURQGH�GRWpHV�G¶XQ�GLVSRVLWLI�GH�UHFXHLO�SRXU 
 

&DUWH�1DWLRQDOH�G¶,GHQWLWp��&1,���3DVVHSRUW�ELRPpWULTXH�HW�9LVD 
 

  /D�0DLULH�GH�3ULJQDF�HW�0DUFDPSV�Q¶D\DQW�SOXV�OD�FRPSpWHQFH�SRXU�GpOLYUHU�OHV�QRXYHOOHV�&1,�HW�SDVVHSRUW��QRXV�LQYLWRQV�
QRV�FRQFLWR\HQV�j�VH�UHQGUH�j�OD�PDLULH�GH�6DLQW�$QGUp�GH�&XE]DF 

 

 'pS{W�GHV�GRVVLHUV�XQLTXHPHQW�VXU�5HQGH]-YRXV 
 

/H�OXQGL�GH����K����j����K��� 
 

/H�PHUFUHGL�GH���K����j����K����HW�GH����K����j����K��� 
 

/H�YHQGUHGL�GH���K����j����K��� 
 

3RXU�SUHQGUH�5'9�� ����������������HW���RX�UHQGH]YRXVRQOLQH�IU 
 

 $XWUHV�PDLULHV�GH�+DXWH�*LURQGH�GRWpHV�G¶XQ�GLVSRVLWLI�GH�UHFXHLO�SRXU�OHV�&1,�HW�SDVVHSRUW� ��0DLULH�GH�%OD\H��0DLULH�GH�
6DLQW�6DYLQ��0DLULH�GH�6DLQW�&LHUV�6XU�*LURQGH���0DLULH�G¶$PEDUHV��VDPHGL�PDWLQ� 

5DPDVVDJH�GHV�RUGXUHV�PpQDJqUHV�OHV�MRXUV�IpULpV 
  

/RUVTX
XQ� MRXU� IpULp� HVW� XQ� YHQGUHGL�� OH� UDPDVVDJH� GHV� RUGXUHV�
PpQDJqUHV�V
HIIHFWXH�FRPPH�G
KDELWXGH�j�O
H[FHSWLRQ�GX��HU�PDL� 

3RXU� SOXV� G
LQIRUPDWLRQV�� VH� UHQVHLJQHU� DXSUqV� GX� 60,&9$/�
ZZZ�VPLFYDO�IU 

 
 

 

/HV�9°X[�GX�0DLUH�HW�GX�&RQVHLO�0XQLFLSDO 
 

La Municipalité a le plaisir d’inviter la population 
et les nouveaux habitants à la cérémonie des vœux 

 

le dimanche 19 janvier 2020 à 11 h 30 
à la salle des fêtes. 

 

Nous partagerons à cette occasion 
le traditionnel verre de l’amitié. 

 

5pJOHPHQWDWLRQ�GH�OD�FLUFXODWLRQ 
VXU�OH�FKHPLQ�GH�67�$1'5( 

 

3RVH�QRXYHDX�UpVHDX�G¶DVVDLQLVVHPHQW�HQ�39&�VXU�OH�FKHPLQ�GH�
6DLQW�$QGUp�SRXU�OH�FRPSWH�GX�6,$(3$�GX�&XE]DGDLV-)URQVDGDLV 

 

&RPPH� YRXV� DYH]� SX� OH� FRQVWDWHU�� GXUDQW� OHV� WUDYDX[� HIIHFWXpV� VXU� OH�
&KHPLQ� GH� 67� $1'5(�� OD� URXWH� HVW� EDUUpH� HW� GpYLpH� SDU� OH� FKHPLQ� GHV�
FDUULqUHV�MXVTX¶j�OD�'�����GX������������DX������������� 

/H� VWDWLRQQHPHQW� HVW� LQWHUGLW� DX� GURLW� GHV� WUDYDX[�� &HV� WUDYDX[� VRQW�
LQGLTXpV�SDU�GHV�SDQQHDX[�GH�FKDQWLHU�� 

/HV� SUHVFULSWLRQV� LPSRVpHV� SDU� FHW� DUUrWp� VRQW� VLJQDOpHV� DX[� XVDJHUV� SDU�
XQH� VLJQDOLVDWLRQ�FRQIRUPH�j� O
,QVWUXFWLRQ� ,QWHUPLQLVWpULHOOH�GX����QRYHPEUH�
����� 



3DJH�� 

/H�&RQVHLO�0XQLFLSDO�� G�PHQW� FRQYRTXp�� V¶HVW� UpXQL� HQ� VHVVLRQ�RUGLQDLUH� j� OD�PDLULH� GH�3ULJQDF� HW�0DUFDPSV�� OH� MHXGL� ���
GpFHPEUH������j����K�����VRXV�OD�SUpVLGHQFH�GH�0RQVLHXU�0LFKHO�*DLOODUG��0DLUH��DYHF�O¶RUGUH�GX�MRXU�VXLYDQW � 

 

-�([FOXVLRQ�GX�FKDPS�GX�GURLW�GH�SUpHPSWLRQ�XUEDLQ�GHV�YHQWHV�GH�ORW�GX�ORWLVVHPHQW�OH�0HUORW � 
-�0RGLILFDWLRQ�UpJLH���VDOOH�GHV�)rWHV � 
-�,QGHPQLWp�GH�FRQVHLO�DOORXpH�DX�&RPSWDEOH�GX�7UpVRU�FKDUJp�GHV�IRQFWLRQV�GH�UHFHYHXUV�GH�OD�&RPPXQH � 
-�$XWRULVDWLRQ�GH�VLJQHU�OD�FRQYHQWLRQ�HQWUH�OH�'pSDUWHPHQW�GH�OD�*LURQGH�HW�OHV�&RPPXQHV�DGKpUHQWHV�DX�UpVHDX�SDUWHQDLUH�

© EOLEOLR�JLURQGH ª � 
-�$XWRULVDWLRQ�HW�FRQGLWLRQV�G¶HPSODFHPHQW�G¶XQH�U{WLVVHULH � 
 

-�,QIRUPDWLRQV�HW�TXHVWLRQV�GLYHUVHV� 
 
'DWH�GH�FRQYRFDWLRQ �����GpFHPEUH����� 
 

(WDLHQW� SUpVHQWV �� 0HVGDPHV� *DsOOH� $QGULHX�� 0DULH-&KULVWLQH� %RXFKHW�� *pUDOGLQH� *RJXHU\�� ,VDEHOOH� 5REHUWL�� 0HVVLHXUV�
0LFKHO�*DLOODUG��$ODLQ�9H\VVLqUH��/RXLV�$UHYDOR��+HQUL�3HUHLUD�5DPRV��-HDQ-3DXO�0RXFKDJXH� 

([FXVpV ��0HVGDPHV� &RULQH� /HYUHDXG��0pODQLH�%HUHQJXHU� �GRQQH� SRXYRLU� j�*DsOOH� $QGULHX���0HVVLHXUV� 7KLHUU\�0RQWHLO�
�GRQQH�SRXYRLU�j�0DULH-&KULVWLQH�%RXFKHW���3KLOLSSH�7DOERW��GRQQH�SRXYRLU�j�*pUDOGLQH�*RJXHU\�� 

$EVHQWV ��-pUpP\�&KHYHW��,VDEHOOH�'DJRUQ� 
6HFUpWDLUH�GH�VpDQFH ��*pUDOGLQH�*RJXHU\� 
 
0RQVLHXU� 3HUHLUD� 5DPRV� UDSSHOOH� TX¶LO� Q¶HVW� SDV� G¶DFFRUG� DYHF� OD� UHWUDQVFULSWLRQ� IDLWH� ORUV� GX� FRPSWH� UHQGX� GHV� FRQVHLOV�

PXQLFLSDX[�GX����VHSWHPEUH������HW���QRYHPEUH������HQ�UDSSRUW�DX[�SURSRV�WHQXV�FRQFHUQDQW�OH�SURIHVVHXU�GH�MXGR� 
 
�� -� (;&/86,21� '8� &+$03� '8� '52,7� '(� 35((037,21� 85%$,1� '(6� 9(17(6� '(� /27� '8�

/27,66(0(17�© /(�0(5/27 ª 
 

0DGDPH� 5REHUWL� GLW� TXH� FHWWH� GpOLEpUDWLRQ� D� GpMj� pWp� YRWpH� OH� ��� DYULO� ������ 0RQVLHXU� OH� 0DLUH� UDSSRUWH� TXH� OD� VRFLpWp�
$&$17+(�GHPDQGH�j�QRXYHDX�XQH�GpOLEpUDWLRQ� 

,O�HVW�GpFLGp�j�O¶XQDQLPLWp�GH�QH�SDV�YRWHU�FH�SRLQW�FDU�LO�D�GpMj�IDLW�O¶REMHW�G¶XQH�GpOLEpUDWLRQ� 
 
��-�'(/,%(5$7,21�1����������-� ��02',),&$7,21�5(*,(�6$//(�'(6�)(7(6 
 

0RQVLHXU�OH�0DLUH�LQGLTXH�TXH�VXLWH�DX�FRQWU{OH�GH�OD�UpJLH�6DOOH�GHV�)rWHV�SDU�0DGDPH�9DOpULH�&KDPSDJQH��7UpVRULqUH�GH�
6DLQW�$QGUp�GH�&XE]DF��XQH�PLVH�j�MRXU�GHV�GRFXPHQWV�DGPLQLVWUDWLIV�V¶DYqUH�QpFHVVDLUH � 

9X�OH�GpFUHW�Q�����-�����GX���QRYHPEUH������UHODWLI�j�OD�JHVWLRQ�EXGJpWDLUH�HW�FRPSWDEOH�SXEOLTXH��HW�QRWDPPHQW�O¶DUWLFOH�
�� � 

9X� OH� GpFUHW� Q�� ����-���� GX� ��PDUV� ����� DEURJHDQW� HW� UHPSODoDQW� OH� GpFUHW� Q���-���� GX� ��� QRYHPEUH� ����� UHODWLI� j� OD�
UHVSRQVDELOLWp�SHUVRQQHOOH�HW�SpFXQLDLUH�GHV�UpJLVVHXUV � 

9X� OHV� DUWLFOHV� 5�����-�� j� 5�����-��� GX� &RGH� *pQpUDO� GHV� &ROOHFWLYLWpV� 7HUULWRULDOHV� UHODWLI� j� OD� FUpDWLRQ� GHV� UpJLHV� GH�
UHFHWWHV�� GHV� UpJLHV� G¶DYDQFHV�� HW� GHV� UpJLHV� GH� UHFHWWHV� HW� G¶DYDQFHV� GHV� FROOHFWLYLWpV� WHUULWRULDOHV� HW� GH� OHXUV� pWDEOLVVHPHQWV�
SXEOLFV�ORFDX[ � 

9X� O¶DUUrWp�GX��� VHSWHPEUH������ UHODWLI� DX[� WDX[�GH� O¶LQGHPQLWp�GH� UHVSRQVDELOLWp� VXVFHSWLEOH�G¶rWUH�DOORXpH�DX[� UpJLVVHXUV�
G¶DYDQFHV�HW�DX[�UpJLVVHXUV�GH�UHFHWWHV�UHOHYDQW�GHV�RUJDQLVPHV�HW�PRQWDQW�GX�FDXWLRQQHPHQW�LPSRVp�j�FHV�DJHQWV � 

9X� OD� GpOLEpUDWLRQ� GX� FRQVHLO� PXQLFLSDO� HQ� GDWH� GX� �� QRYHPEUH� ����� DXWRULVDQW�0RQVLHXU� OH�0DLUH� j� FUpHU� XQH� UpJLH� GH�
UHFHWWHV�6DOOH�GHV�IrWHV � 

9X�OD�GpOLEpUDWLRQ�GX�FRQVHLO�PXQLFLSDO�HQ�GDWH�GX����DYULO������PRGLILDQW�OD�UpJLH�GH�UHFHWWHV�6DOOH�GHV�IrWHV � 
9X�O¶DYLV�FRQIRUPH�GX�FRPSWDEOH�SXEOLF�DVVLJQDWDLUH�HQ�GDWH�GX����'pFHPEUH������ 
 
/H�&RQVHLO�0XQLFLSDO� 
$SUqV�DYRLU�HQWHQGX�O¶H[SRVp�GH�0RQVLHXU�OH�0DLUH�HW�HQ�DYRLU�GpOLEpUp� 
'(&,'(�j�/¶81$1,0,7(��GH�02',),(5�OD�UpJLH�GH�UHFHWWHV�6$//(�'(6�)(7(6�VHORQ�OHV�PRGDOLWpV�VXLYDQWHV � 
$57,&/(�����,O�HVW�LQVWLWXp�XQH�UpJLH�GH�UHFHWWHV�DXSUqV�GX�VHUYLFH�GH�OD�FRPPXQH�GH�3ULJQDF�HW�0DUFDPSV� 
$57,&/(�����&HWWH�UpJLH�HVW�LQVWDOOpH�j�OD�0DLULH�����DYHQXH�GHV�&{WHV�GH�%RXUJ� 
$57,&/(�� ��/D�UpJLH�IRQFWLRQQH�GX��HU�MDQYLHU�DX����GpFHPEUH� 
$57,&/(�� ��/D�UpJLH�HQFDLVVH�OHV�SURGXLWV�VXLYDQWV � 
/RFDWLRQ�VDOOH�GHV�IrWHV 
/RFDWLRQ�VDOOH�GHV�DvQpV 
3DUWLFLSDWLRQ�UHSDV�GHV�DvQpV 
&RQFHUWV�HW�VSHFWDFOHV 
&DXWLRQ�YDODQW�GpS{W�SRXU�OH�PDWpULHO�HW�GpJUDGDWLRQV��HQFDLVVp�VL�QpFHVVDLUH�DX�UHJDUG�GH�O¶pWDW�GHV�OLHX[�VRUWDQW� 
&DXWLRQ�YDODQW�GpS{W�SRXU�OH�PpQDJH��HQFDLVVp�VL�QpFHVVDLUH�DX�UHJDUG�GH�O¶pWDW�GHV�OLHX[�VRUWDQW�� 
$57,&/(�� ��/HV�UHFHWWHV�GpVLJQpHV�FL-GHVVXV�VHURQW�HQFDLVVpHV�VHORQ�OHV�PRGHV�GH�UHFRXYUHPHQW�VXLYDQWV��FRQWUH�GpOLYUDQFH�

G¶XQH�TXLWWDQFH ��QXPpUDLUH��FKqTXHV�EDQFDLUHV��SRVWDX[�RX�DVVLPLOpV� 
$57,&/(�� ��/H�PRQWDQW�PD[LPXP�GH�O¶HQFDLVVH�QXPpUDLUH�TXH�OH�UpJLVVHXU�HVW�DXWRULVp�j�FRQVHUYHU�HVW�IL[p�j���������HXURV� 
$57,&/(�� ��/H�UpJLVVHXU�HVW�WHQX�GH�YHUVHU�DX�7UpVRULHU�OH�PRQWDQW�GH�O¶HQFDLVVH�GqV�TXH�FHOXL-FL�DWWHLQW�OH�PD[LPXP�FLWp�

SUpFpGHPPHQW�HW�DX�PLQLPXP�XQH�IRLV�SDU�PRLV� 
$57,&/(�� ��/H�UpJLVVHXU�YHUVH�DXSUqV�GX�7UpVRULHU�OD�WRWDOLWp�GHV�MXVWLILFDWLIV�GHV�RSpUDWLRQV�GH�UHFHWWHV�DX�PLQLPXP� XQH�

IRLV�SDU�PRLV� 
$57,&/(�� ��/H�UpJLVVHXU�Q¶HVW�SDV�DVVXMHWWL�j�XQ�FDXWLRQQHPHQW�VHORQ�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU� 
$57,&/(��� ��/H�0DLUH�GH�OD�FRPPXQH�GH�3ULJQDF�HW�0DUFDPSV�HW�OH�FRPSWDEOH�SXEOLF�DVVLJQDWDLUH�GH�OD�7UpVRUHULH�GH�6DLQW�

$QGUp�GH�&XE]DF�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�O¶H[pFXWLRQ�GH�OD�SUpVHQWH�GpFLVLRQ�   «������ 

5(81,21�'8�&216(,/�081,&,3$/���6pDQFH�GX����GpFHPEUH����� 



3DJH�� 

�-� -�'(/,%(5$7,21�1����������-� ��,1'(01,7(6�'(�&216(,/�$//28((�$8�&2037$%/(�'8�75(625�
&+$5*(�'(6�)21&7,216�'(�5(&(9(856�'(6�&20081(6 

 

9X� O¶DUWLFOH� O¶DUWLFOH� ��� GH� OD� ORL� Q�������� GX� �� PDUV� ����� PRGLILpH� UHODWLYH� DX[� GURLWV� HW� OLEHUWpV� GHV� FRPPXQHV�� GHV�
GpSDUWHPHQWV�HW�GHV�UpJLRQV� 

9X�OH�GpFUHW�Q��������GX����QRYHPEUH������SUpFLVDQW�OHV�FRQGLWLRQV�G¶RFWURL�G¶LQGHPQLWpV�SDU�OHV�FROOHFWLYLWpV�WHUULWRULDOHV�HW�
OHXUV�pWDEOLVVHPHQWV�SXEOLFV�DX[�DJHQWV�GHV�VHUYLFHV�H[WpULHXUV�GH�O¶(WDW� 

9X�O¶DUUrWp�LQWHUPLQLVWpULHOOHV�GX����VHSWHPEUH������UHODWLI�DX[�LQGHPQLWpV�DOORXpHV�SDU�OHV�FRPPXQHV�SRXU�OD�FRQIHFWLRQ�GHV�
GRFXPHQWV�EXGJpWDLUHV� 

/H�&RQVHLO�0XQLFLSDO�'(&,'(�j�/¶81$0,7( � 
GH� GHPDQGHU� OH� FRQFRXUV� GX� UHFHYHXU� WUpVRULHU� SRXU� DVVXUHU� GHV� SUHVWDWLRQV� GH� FRQVHLO� HW� G¶DVVLVWDQFH� HQ� PDWLqUH� GH�

EXGJpWDLUH��pFRQRPLTXH��ILQDQFLqUH�HW�FRPSWDEOH�GpILQLHV�j�O¶DUWLFOH���GH�O¶DUUrWp�GX����GpFHPEUH������ 
G¶DFFRUGHU�XQH�LQGHPQLWp�GH�FRQVHLO�G¶XQ�PRQWDQW�GH��������HXURV�QHW�SRXU�O¶DQQpH������ 
TXH�FHWWH�LQGHPQLWp�VHUD�DWWULEXpH�j�0DGDPH�9DOpULH�&KDPSDJQH��UHFHYHXU� 
 
�� -� '(/,%(5$7,21� 1�� ��������-� �� $8725,6$7,21� '(� 6,*1(5� /$� &219(17,21� (175(� /(�

'(3$57(0(17� '(� /$� *,521'(� (7� /(6� &20081(6� $'+(5(17(6� $8� 5(6($8� 3$57(1$,5(�
© %/,%/,2�*,521'( ª 

 

0RQVLHXU�OH�0DLUH�V¶DVVXUH�TXH�O¶HQVHPEOH�GHV�FRQVHLOOHUV�D�ELHQ�UHoX�OD�FRQYHQWLRQ�HQWUH�OH�'pSDUWHPHQW�GH�OD�*LURQGH�HW�OHV�
&RPPXQHV�DGKpUHQWHV�DX�UpVHDX�SDUWHQDLUH�© EOLEOLR�JLURQGH ª� 

0RQVLHXU�OH�0DLUH�SUpFLVH�TXH�OD�GDWH�G¶HIIHW�GH�OD�FRQYHQWLRQ�VHUD�OD�GDWH�GH�OD�GpOLEpUDWLRQ� 
0RQVLHXU�OH�0DLUH�LQIRUPH�OH�FRQVHLO�PXQLFLSDO�TX¶XQ�UqJOHPHQW�LQWpULHXU�GHYUD�pJDOHPHQW�rWUH�SULV��$�FH�MRXU�LO�HVW�HQ�FRXUV�

GH�UpGDFWLRQ�HW�IHUD�O¶REMHW�G¶XQH�GpOLEpUDWLRQ�SRXU�YDOLGDWLRQ�ORUV�GX�SURFKDLQ�&RQVHLO�0XQLFLSDO� 
/H�&RQVHLO�0XQLFLSDO�'(&,'(�j�/¶81$1,0,7(�G¶DXWRULVHU�0RQVLHXU�OH�0DLUH�j�VLJQHU�OD�FRQYHQWLRQ�HQWUH�OH�'pSDUWHPHQW�

GH�OD�*LURQGH�HW�OHV�&RPPXQHV�DGKpUHQWHV�DX�UpVHDX�SDUWHQDLUH�© EOLEOLR�JLURQGH ª�FL-MRLQWH�j�OD�GpOLEpUDWLRQ� 
 
�� -�'(/,%(5$7,21� 1�� ��������-� �� $8725,6$7,21� (7� &21',7,216� '¶2&&83$7,21� '8� '20$,1(�

38%/,&�(03/$&(0(17�'¶81(�527,66(5,( 
 

0RQVLHXU�OH�0DLUH�UDSSRUWH�DYRLU�UHoX�GH�0RQVLHXU�%HOOLQ��OLHX-GLW�%DQOLHXH�j�%RXUJ���������XQH�GHPDQGH�G¶RFFXSDWLRQ�GX�
GRPDLQH�SXEOLF�SRXU�O¶HPSODFHPHQW�G¶XQH�U{WLVVHULH�DX[�DERUGV�GH�OD�ERXODQJHULH� 

0RQVLHXU�OH�0DLUH�SUpFLVH�TXH�O¶RFFXSDWLRQ�VH�IHUDLW�OH�GLPDQFKH�PDWLQ� 
0RQVLHXU� OH� 0DLUH� LQIRUPH� OH� &RQVHLO� TXH� OD� SHUVRQQH� TXL� DYDLW� pWp� DXWRULVpH� SDU� GpOLEpUDWLRQ� j� XQ� HPSODFHPHQW� V¶HVW�

GpVLVWpH� 
0RQVLHXU�3HUHLUD�5DPRV�GHPDQGH�VL�OHV�DGPLQLVWUpV�RQW�pWp�FRQFHUWp�DX�YX�G¶XQH�U{WLVVHULH� 
0RQVLHXU� OH�0DLUH� UpSRQG�TXH�0��%HOOLQ� D\DQW� IDLW� XQH�GHPDQGH� LO� OH� SUpVHQWH�GRQF� DX� FRQVHLO�PXQLFLSDO� TXL� HVW� Oj� SRXU�

GpFLGHU� 
0DGDPH�%RXFKHW�VRXKDLWH�TXH�0��%HOOLQ�GRQQH�SOXV�GH�SUpFLVLRQV��GLPHQVLRQ�GH�VRQ�FDPLRQ��FH�TX¶LO�YHQG�UpHOOHPHQW��OHV�

SURGXLWV�VRQW-LOV�%LR«� 
/H� &RQVHLO�0XQLFLSDO� '(&,'(� GH� 6¶$%67(1,5� j� /¶81$1,0,7(� GDQV� O¶DWWHQWH� TX¶XQ� GRVVLHU� FRPSOHW� VRLW� UHPLV� SDU�

0�%HOOLQ�HQ�0DLULH� 
 
,QIRUPDWLRQV�HW�TXHVWLRQV�GLYHUVHV 
 

-�&DUULqUHV ��0RQVLHXU�OH�0DLUH�LQIRUPH�OH�&RQVHLO�0XQLFLSDO�TXH�OD�SURSRVLWLRQ�GH�UHFRXYUHPHQW�GHV�GpFKHWV�GH����FP�GH�
WHUUH�DYHF�XQ� ILOP�SURWHFWHXU�D�pWp�DFFRUGpH�SDU� OD�'5($/��&H�SURMHW� UHSUpVHQWH�XQ�FR�W�HVWLPp�j��� �������HXURV�+7�SDU� OD�
VRFLpWp�&RODV� 

0DGDPH�5REHUWL�GHPDQGH�VL�G¶DXWUH�GHYLV�RQW�pWp�IDLW��0RQVLHXU�OH�0DLUH�UpSRQG�TX¶LO�HVW�HQ�UHODWLRQ�DYHF�OD�VRFLpWp�(5*�TXL�
OXL�GRQQHUD�OD�OLVWH�GHV�HQWUHSULVHV�KDELOLWpHV�j�FH�W\SH�GH�WUDYDX[� 

/D�'5($/�GHPDQGH�pJDOHPHQW�GH�FO{WXUHU�O¶HQVHPEOH�GX�VLWH�GHV�FDUULqUHV�GH�OD�FRPPXQH��0RQVLHXU�OH�0DLUH�UDSSRUWH�DYRLU�
GHPDQGp� DX[� VHUYLFHV� GH� OD� '5($/� VL� OH� IDLW� GH� PHWWUH� SOXV� GH� SDQQHDX[� LQWHUGLVDQW� O¶DFFqV� SHXW� VXIILUH� FDU� LO� HVW� LQTXLHW�
FRQFHUQDQW�O¶HQWUHWLHQ�GHV�DERUGV�V¶LO�\�D�XQH�FO{WXUH��6L�FHOD�Q¶HVW�SDV�SRVVLEOH�DORUV�0RQVLHXU�OH�0DLUH�GLW�TX¶LO�VH�SOLHUD�DX[�
UHFRPPDQGDWLRQV�GH�OD�'5($/� 

0RQVLHXU�OH�0DLUH�SUpFLVH�TX¶LO�HVW�SUpFRQLVp�GH�SURFpGHU�j�GHX[�FRQWU{OH�G¶HDX�SDU�DQ� 
 

-�0RQVLHXU�3HUHLUD�5DPRV�H[SULPH�VRQ�pWRQQHPHQW�TXDQW�DX�IDLW�TX¶HQ�GHX[�DQQpHV�GH�PDQGDW��LO�D�pWp�FRQYRTXp�TX¶j�GHX[�
UpXQLRQV�GH�FRPPLVVLRQV� 

 

-�0RQVLHXU�3HUHLUD�5DPRV�VRXKDLWH�VDYRLU�R��HQ�HVW� OH�SURMHW�GH�SRVHU�OHV�SODTXHV�GH�UXH��0RQVLHXU�OH�0DLUH�UpSRQG�TXH�OH�
QpFHVVDLUH�DYDLW� pWp� IDLW�SRXU� OHV�DXWRULVDWLRQV�DYHF� OHV� KDELWDQWV�HW�TXH� OHV�SODTXHV�GH� UXHV� VRQW�GpWHQXHV�SDU� O¶DVVRFLDWLRQ�GX�
3DWULPRLQH� 

 

-�0RQVLHXU�3HUHLUD�5DPRV�GHPDQGH�FH�TX¶LO�HQ�HVW�GH�OD�SRVH�GHV�OXPLQDLUHV�GH�1RsO��0RQVLHXU�OH�0DLUH�UpSRQG�TX¶XQH�SDUWLH�
GHV�JXLUODQGHV�HVW�GpMj�SRVpH�HW�TXH�OH�UHVWH�GRLW�VH�IDLUH�OXQGL�RX�PDUGL�SURFKDLQ��0RQVLHXU�OH�0DLUH�H[SOLTXH�TXH�O¶pOHFWULFLHQ�
HVW�QRPPp�SUHVWDWDLUH�GDQV�SOXVLHXUV�FRPPXQHV� 

 

-�0DGDPH� 5REHUWL� GHPDQGH� TXDQG� OHV� WDEOHDX[� QXPpULTXHV� VHURQW� SRVpV� HW� V¶LO� \� D� XQH� SODQLILFDWLRQ��0RQVLHXU� OH�0DLUH�
UpSRQG�TXH�FHOD�HVW�HQ�FRXUV�HW�LO�UDSSHOOH�TXH�OHV�DJHQWV�Q¶LQWHUYLHQQHQW�DX[�pFROHV�TXH�OH�PHUFUHGL��-RXUQpH�QRQ�RFFXSpH�SDU�OHV�
HQIDQWV�� 

 

-�0RQVLHXU�0RXFKDJXH�UpLWqUH�VD�PLVH�HQ�JDUGH�VXU� OH� ORWLVVHPHQW�GX�0HUORW��(Q�HIIHW� LO�FRQVWDWH�TXH�GqV�TX¶LO�SOHXW� O¶HDX�
VWDJQH�HQ�JUDQGH�TXDQWLWp� 

 

-�0RQVLHXU�0RXFKDJXH� GHPDQGH� j�0RQVLHXU� OH�0DLUH� VL� FHOXL-FL� FRPSWDLW� VH� UHSUpVHQWHU� j� VRQ� SRVWH��0RQVLHXU� OH� �«�����



3DJH�� 

,1)250$7,21 
 

&$%,1(7�'¶267(23$7+,(���'�2�� 
 

$QDwV�/$*$55,*8( 
 

&HQWUH�0pGLFDO�GH�3ULJQDF�HW�0DUFDPSV 
 

������ ������ 
 

5HQGH]-YRXV�VXU�GRFWROLE�IU 
 

ODJDUULJXHDQDLV#JPDLO�FRP 

1289($8�j�35,*1$&�HW�0$5&$036 
 

(175(35,6(�'(�35235(7e�(7�'(�6(59,&(6 
 

*URXSH��9�6(59,&(6�HW��9�6$3 
�,QJpQLHULH�HW�3UHVWDWLRQV�GH�6HUYLFHV�j�OD�3HUVRQQH� 

 

-�1HWWR\DJH�HW�HQWUHWLHQ�LPPHXEOHV�HW�ORFDX[ 
 

-�'pEDUUDV�HW�GpVLQIHFWLRQ��V\QGURPH�GH�'LRJqQH� 
 

-�0pQDJH�SRQFWXHO�HW�UpFXUUHQW�j�GRPLFLOH 
 
 

3DULV��%RUGHDX[��/\RQ�HW�OHXUV�UpJLRQV 
 

7URSKpH�GH�O
HQWUHSULVH�HQ�GpYHORSSHPHQW 
 

9LQFHQW�9,$528*( 
�������������� 
�������������� 

���%LV�&KHPLQ�GHV�&DUULqUHV 

0DLUH�GLW�TX¶LO�QH�GpEDWWUD�SDV�GH�FH�VXMHW�HQ�VpDQFH�GH�FRQVHLO�PXQLFLSDO� 
 

-�0DGDPH�$QGULHX�VRXKDLWH�UHPHUFLHU�PDGDPH�/HYUHDXG�G¶DYRLU�pWp�IDLUH�OHV�FRXUVHV�SRXU�O¶DUEUH�GH�1RsO��0DGDPH�$QGULHX�
UDSSHOOH�TXH�WRXW�DLGH�HVW�OD�ELHQYHQXH�SRXU�SUpSDUHU�O¶DUEUH�GH�1RsO�GH�VDPHGL�SURFKDLQ��0RQVLHXU�3HUHLUD�5DPRV�UDSSHOOH�TXH�
FH�IXW�OH�FDV�O¶DQ�GHUQLHU� 

 

-�0RQVLHXU�3HUHLUD�5DPRV�LQIRUPH�OH�&RQVHLO�0XQLFLSDO�TX¶XQ�WUDFW�FLUFXOH�FRQFHUQDQW�OHV�pOHFWLRQV�PXQLFLSDOHV��0RQVLHXU�
3HUHLUD�5DPRV�VRUW�OH�WUDFW�HW�GHPDQGH�j�PRQVLHXU�OH�0DLUH�FH�TX¶LO�HQ�SHQVH� 

0RQVLHXU�OH�0DLUH�UpSRQG�TX¶LO�HVW�GpSODFp�G¶DERUGHU�FH�VXMHW�HQ�VpDQFH�GH�FRQVHLO�HW�TX¶LO�Q¶D�SDV�j�\�UpSRQGUH� 
 

6pDQFH�OHYpH�j���K��� 

35,*1$&�(1�0$5&+$17 
 

9RXV�DLPH]�OD�PDUFKH�" 
 

/H�FOXE�GH�3ULJQDF�HQ�0DUFKDQW�YRXV�DFFXHLOOH�VXU�OHV�
FKHPLQV�GH�QRWUH�EHDX�FDQWRQ� 

7RXV�OHV�OXQGLV��GpSDUW���K��HQYLURQ���NP� 
8Q�VDPHGL�WRXV�OHV����MRXUV��GpSDUW���K�����HQYLURQ����NP� 

7DULI�DGKpVLRQ�����HXURV���OLFHQFH����������HXURV 
1RXV�YRXV�DWWHQGRQV�QRPEUHX[�� 

&RQWDFWV���5RVH-0DULH����������������� 
SULJQDFHQPDUFKDQW#JPDLO�FRP 

&/8%�'8��qPH�35,17(036 
 

/H��HU�GpFHPEUH�D�HX�OLHX�OH�WUDGLWLRQQHO�UHSDV�GX��qPH�kJH�DYHF�XQ�DQQLYHUVDLUH�VRXKDLWp�R��WRXV�RQW�SURILWp�G¶XQ�ERQ�DSUqV-
PLGL�PXVLFDO�GDQV�OD�ERQQH�KXPHXU�HW�OD�FRQYLYLDOLWp� 



3DJH�� 

0RELOLVpV�SRXU�OH�7pOpWKRQ 
 

/HV���HW���GpFHPEUH�j�OD�VDOOH�GHV�IrWHV�FRPPXQDOH��TXHOTXHV�DVVRFLDWLRQV�VH�VRQW�PRELOLVpHV�SRXU�UpFROWHU�GHV�IRQGV� 
/D�3rFKH�HQGXUR�FDUSHV�DYHF�UHSDV��PDUFKH�GH���NP��OHFWXUH�GH�FRQWHV��ERXP��GDQVH�DYHF�OHV�pOqYHV�GH�O¶$2/��H[SR�GHVVLQV��

NDUDRNp�OH�VDPHGL����5HSDV�DYHF�OH�0DUJRXLOODW�HW�FKRUDO�G¶(WDXOLHUV�OH�GLPDQFKH��� 
9HQWH�GH�SURGXLWV�GH�FROOHFWH�SDU�OH�WHQQLV��GRQV�GH�ORWV�SDU�OH��qPH�kJH�HW� OHV�FRPPHUoDQWV�GX�YLOODJH�HW�GH�6DLQW�*HUYDLV�

SRXU�OHV�GHX[�WRPERODV�HW�FKqTXH�GRQ�GH�OD�FKDVVH� 
7RXV�HQJDJpV��SHX�GH�EpQpYROHV�PDLV�XQH�MROLH�FDJQRWWH�GH����������(XURV�UpFROWpH�DX�EpQpILFH�GH�O¶$)0�7pOpWKRQ���LQQRYHU�

SRXU�JXpULU�OHV�PDODGLHV�UDUHV� 
'XUDQW�OHV�DQLPDWLRQV�SURSRVpHV��FHWWH�pGLWLRQ������V¶HVW�WHUPLQpH�HQ�WRXWH�FRQYLYLDOLWp��PHUFL�GH�YRWUH�VRXWLHQ� 



3DJH�� 

9 HQGUHGL���GpFHPEUH�������OHV�WURLV�FODVVHV�GH�O¶pFROH�pOpPHQWDLUH�GH�3ULJQDF�HW�0DUFDPSV�RQW�HX�OH�SODLVLU�G¶DFFXHLOOLU�
/DXUHQW�$8'28,1��LOOXVWUDWHXU�GH�3RLWLHUV�GDQV�OH�FDGUH�GH�/LYUHV�HQ�&LWDGHOOH�� 

 

&H�GHUQLHU�pWDLW�WUqV�DWWHQGX�FRPPH�HQ�WpPRLJQHQW�OHV�GHVVLQV��OHV�WLWUHV�GH�URPDQV�HW�OHV�PDFKLQHV�IDEULTXpHV�SDU�OHV�pOqYHV�j�
OD�PDQLqUH� GX� GHVVLQDWHXU� �� © OD� VXOIDWHXVH�� O¶DVSL� FHUEqUH� GH� O¶pFROH�� O¶DVSL� KRPPH� SRLVVRQ�� O¶DVSL� IDQW{PH�� OHV� UHYHQDQWV� GX�
FLPHWLqUH�� OD�PDFKLQH�j�EDQGHOHWWHV�GH� OD�PRPLH�� OD�PDFKLQH�j� ORXSV�JDURX�� OH�FDVTXH�j�DVSLUDWHXU�GH�PRPLHV�HW�GH�YDPSLUHV��
O¶°LO�GH�GUDJRQ��O¶DVSL�j�SHWLWV�PRQVWUHV�� O¶DVSLUDWHXU�j�)UDQNHQVWHLQ�� O¶KRPPH�SRLVVRQ�GX�VLWH�GX�0RURQ���� ª�$YHF�WRXW�oD�� OHV�
PRQVWUHV��OHV�PDXYDLV�HVSULWV�HW�OD�SRXVVLqUH�Q¶RQW�TX¶j�ELHQ�VH�WHQLU� 

 

3DUPL� OHV� RXYUDJHV� LOOXVWUpV� SDU� /DXUHQW� $8'28,1�� FLWRQV� OD� VpULH� © /HV� DYHQWXUHV� IDQWDVWLTXHV� GH� 6DFUp� &°XU ª� TX¶LO�
SDUWDJH� DYHF� O¶DXWHXU� $PpOLH� 6$51�� URPDQ� MHXQHVVH� VXU� OHTXHO� OHV� HQIDQWV� RQW� °XYUp�� 2Q� \� UHWURXYH� XQ� JDUoRQ� GH� ��� DQV��
GpQRPPp 6DFUp�-&°XU��DLGp�SDU�$ELJDLO��XQH�SHWLWH�IDQW{PH�HW�0LPL��XQH�FKDXYH-VRXULV�DSSULYRLVpH��TXL�YRQW�YLYUH�GDQV�FKDTXH�
OLYUH��XQH�DYHQWXUH�H[WUDRUGLQDLUH�GDQV�XQ�PRQXPHQW�GH�3DULV��/H�/RXYUH�� OD�7RXU�(LIIHO�� OHV�FDWDFRPEHV�� OH�FLPHWLqUH�GX�3qUH�
/DFKDLVH��O¶$UF�GH�WULRPSKH�«��� 

1RWUH�LQJpQLHX[�SHWLW�EULFROHXU��YD�GHYRLU�FRQFHYRLU�G¶pWUDQJHV�PDFKLQHV�j�WUDYHUV�OD�GpFRXYHUWH�GX�3DULV�GX�ILQ�GX�;,;qPH�
VLqFOH��GpEXW�;;qPH�VLqFOH�R��O¶RQ�UHWURXYH�O¶LPDJLQDWLRQ�GH�-XOHV�9(51(6��OH�FLQpPD�GH�*HRUJHV�0(/,(6�RX�HQFRUH�OHV�%'�
G¶$GqOH�%/$1&-6(&�GH�-DFTXHV�7$5'<�� 

1RWUH� SHWLW� KpURV� DXVVL� DWWDFKDQW� TX¶LQWHOOLJHQW� QRXV� SORQJH� DORUV� GDQV� XQ� XQLYHUV� j� OD� IRLV� UpDOLVWH� HW� IDQWDVWLTXH� GX�3DULV�
KLVWRULTXH��HQWUH�7LQWLQ�HW�5RXOHWDELOOH� 

 

$� O¶LQVWDU� GH� VRQ� KpURV�� /DXUHQW� $8'28,1� EULFROH� GHV�PDFKLQHV� j� SDUWLU� G¶REMHWV� GH� UpFXSpUDWLRQV� FKLQpV� GDQV� OHV� YLGH�
JUHQLHUV�HW�GRQW�LO�V¶LQVSLUH�HQVXLWH�SRXU�UpDOLVHU�VHV�GHVVLQV��&HUWDLQHV�G¶HQWUH�HOOHV�VRQW�PrPH�PDQLSXODEOHV�HW�PRWRULVpHV� 

'HV�PDFKLQHV�TXL�YRQW�DLGHU��QRWUH�MHXQH�KpURV�ELHQYHLOODQW�j�UpVRXGUH�VHV�HQTXrWHV�HW�VDXYHU�OH�PRQGH�  �������� 

�$�/$�5(1&2175(�'(�/$85(17�$8'28,1� 
81�,//8675$7(85�$8�*5$1'�&¯85 



3DJH�� 

4 XDQG�LO�pWDLW�SHWLW��/DXUHQW�$8'28,1��D�FRQILp�DX[�HQIDQWV�TX¶LO�OLVDLW�EHDXFRXS�GH�EDQGHV�GHVVLQpHV��SXLV�GHV�URPDQV�HW�
TXH�FHWWH�VRLI�GH�OHFWXUH�OXL�D�GRQQp�HQYLH�GH�GHVVLQHU��,O�IDEULTXH�GHV�PRGqOHV�SRXU�PLHX[�OHV�GHVVLQHU�DSUqV�� 

6RQ�FRQVHLO�DYLVp�DXSUqV�GHV�HQIDQWV�SRXU�GHYHQLU�LOOXVWUDWHXU���OLUH��OLUH��OLUH�HQFRUH�HW�WRXMRXUV��� 
 

,O�D�LQLWLp�OHV�pOqYHV�DX�FUD\RQQp�HW�DX�GHVVLQ�j�WUDYHUV�VD�WHFKQLTXH�IDYRULWH�GH�O¶HQFUH�GH�FKLQH�HW�GH�OD�© EDJXHWWH�FKLQRLVH ª�j�
SOXPH�� � &HV� GHUQLHUV� VH� VRQW� DORUV� H[HUFpV� DYHF� DVVLGXLWp� HW� SODLVLU� j� FHV� PDWpULDX[� TXL� � SURFXUHQW� j� /DXUHQW� $8'28,1�
FRQFHQWUDWLRQ�HW�DSDLVHPHQW��6D�JHQWLOOHVVH�HW�VD�SDVVLRQ�GX�GHVVLQ�RQW�DVVXUpPHQW�FRQTXLV�OHV�HQIDQWV� 

 

© /DXUHQW� pWDLW� WURS� ELHQ�� WURS� V\PSD�� WURS�
JHQWLO��WURS�FRRO��VXSHU�ELHQ��,O�GHVVLQH�ELHQ��LO�D�
EHDXFRXS� G¶LPDJLQDWLRQ� HW� QRXV� D� GRQQp�
EHDXFRXS�G¶H[SOLFDWLRQV��1RXV�DYRQV�DGRUp�FHV�
OLYUHV�� ,O� QRXV� D� GRQQp� GH� O¶HQFUH� GH� FKLQH�� LO�
QRXV� D� PRQWUp� GHX[� GH� FHV� PDFKLQHV� TX¶LO� D�
FUppHV� HW� HQ� SOXV� HOOHV� IRQFWLRQQHQW ª� VHORQ� OHV�
SURSRV�HW�LPSUHVVLRQV�GH�QRPEUHX[�HQIDQWV� 

%UHI� © F¶HVW� XQ� DUWLVWH ª� FRPPH� O¶D� ELHQ�
UpVXPp�7RXDQH� 

 

���� UHQFRQWUHV� G¶DXWHXUV� HW� G¶LOOXVWUDWHXUV�
RQW� HX� OLHX� HQ� PLOLHX� VFRODLUH� GDQV� ���
pWDEOLVVHPHQWV� GH� OD�PDWHUQHOOH� DX� O\FpH� HQ�
SDVVDQW�SDU�OH�FROOqJH�HW�OH�&)$� 
7RXWH� OD� +DXWH-*LURQGH� HVW� HQVXLWH� HQYDKL�
OHV� �� HW� �� GpFHPEUH� SDU� FHV� FUpDWHXUV�
G¶KLVWRLUHV� SRXU� OHV� HQIDQWV� HW� OHV� MHXQHV� HW�
TXL�ORUV�GX�6DORQ�j�OD�FLWDGHOOH�GH�%OD\H�YRXV�
DFFXHLOOHQW� SRXU� GHV� VpDQFHV� GH� GpGLFDFHV��
G¶pFKDQJHV�HW��GHV�DQLPDWLRQV� 



3DJH�� 

/(6�$57,&/(6�'(�/$�352&+$,1(�3$587,21�'(95217�Ç75(�5(0,6�3$5�
/(6�e&2/(6�(7�/(6�$662&,$7,216�3285�/(�0(5&5(',����-$19,(5����� 

      &RQWDFW���OHWWUHGHPRQYLOODJH#RUDQJH�IU ,PSULPp�SDU�QRV�VRLQV 

-8'2�&/8%�'(�35,*1$&�(7�0$5&$036 
 
�����3ODQWHU�XQ�DUEUH "�4XHOOH�LGpH�VDXJUHQXH � 
�4XRLTXH«$JLU�SRXU�O¶HQYLURQQHPHQW�–�$JLU�SRXU�OD�SODQqWH�
–����$JLU�SRXU�QRWUH�DYHQLU�HW�FHOXL�GHV�JpQpUDWLRQV�IXWXUHV� 
���&KDTXH�PLQXWH��F¶HVW�O¶pTXLYDOHQW�GH����WHUUDLQV�GH�IRRWEDOO�
TXL�GLVSDUDLVVHQW�HQ�IRUrW�GDQV�OH�PRQGH� 
���/D�SODQqWH�WHUUH�HVW�HQ�GDQJHU� 
���$�O¶RFFDVLRQ�GH�OD�-RXUQpH�PRQGLDOH�GX�MXGR��TXL�UDSSHOOH�OH�
MRXU�GH�QDLVVDQFH�GX�IRQGDWHXU�GX�MXGR��0DvWUH�-LJRUR�.DQR��OD�
IpGpUDWLRQ� ,QWHUQDWLRQDOH� GH� -XGR� D� LQYLWp� WRXV� OHV� MXGRNDV� j�
SDUWLFLSHU�j�O¶RSpUDWLRQ�© 3ODQWHU�XQ�DUEUH ª�j�SUR[LPLWp�GH�
OHXU�'RMR�R��FHOD�VHUD�SRVVLEOH� 
���/H� MXGR� HVW� XQ� PR\HQ� G¶pGXFDWLRQ� DYHF� WUDQVPLVVLRQ� GH�
YDOHXUV��LO�VH�GRLW�DXVVL�GH�WUDQVPHWWUH�OHV�ERQV�FRPSRUWHPHQWV�
SRXU�VDXYHJDUGHU�QRWUH�7HUUH� 
���$� FHWWH� RFFDVLRQ�� OH� FOXE� GH� MXGR� -LX--LWVX� GH� 3ULJQDF� HW�
0DUFDPSV�� HQ� DFFRUG� DYHF� OD�0XQLFLSDOLWp�� D� RUJDQLVp� FHWWH�

PDQLIHVWDWLRQ�pFRFLWR\HQQH�HW�GRQF�SODQWp�XQ�pUDEOH�GX�-DSRQ��VDPHGL�GHUQLHU�DYHF�O¶HQVHPEOH�GHV�DGKpUHQWV�SHWLWV�HW�JUDQGV� 
$SUqV�OHV�HIIRUWV�GH�WRXV��XQ�JR�WHU�j�pWp�SDUWDJHU��0HUFL�j�WRXV�SRXU�YRWUH�SDUWLFLSDWLRQ� 

 
 
 
 
 
 
 
 
 
 
 
 
���������

5pVXOWDW�FRPSpWLWLRQ � 
/H� WRXUQRL� UpJLRQDO�GHV�EHQMDPLQHV�pWDLW�RUJDQLVp�j�&HQRQ� OH�'LPDQFKH����QRYHPEUH��1RWUH� UHSUpVHQWDQWH�GX�FOXE�� -HDQH�

5$=$),0$1$1762$� � �j� JDXFKH�GH� OD� SKRWR� FL-GHVVXV�� HVW�PRQWpH� VXU� OHV�PDUFKHV� GX�SRGLXP�HQ� VH� FODVVDQW� �HPH�GH� VD�
FDWpJRULH��)pOLFLWDWLRQV � 

12(/�'(6�(1)$176 
 

/H����GpFHPEUH��OD�PXQLFLSDOLWp�D�RIIHUW�DX[�HQIDQWV�GX�YLOODJH�
XQ�VSHFWDFOH�IDPLOLDO�© 1R\NR�HW�OHV���SLHUUHV ª�SDU�OD�&RPSDJQLH�
(VFODQGUH�� 

3HWLWV�HW�JUDQGV�RQW�SX�DSSUpFLHU�OH�P\VWqUH��/D�YHQXH�GX�SqUH�
1RsO�D�JkWp�FKDTXH�HQIDQW�GRQW�OHV�SDUHQWV�RQW�JDUGp�GHV�SKRWRV�HQ�
VRXYHQLU� 

$SUqV� WRXWHV� FHV� VXUSULVHV�� XQ� JR�WHU� D� pWp� VHUYL� DX[� HQIDQWV�
DYHF� TXHOTXHV� JRXUPDQGLVHV�� 5DGLHX[�� LOV� VRQW� UHQWUpV� OHV� EUDV�
FKDUJpV�DYHF�OHXU�IDPLOOH� 


