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,1)2�2%-(7�3(5'8 
 

8QH� FOHI� D� pWp� WURXYpH� VXU� OH� SDUNLQJ� GX� FDELQHW� PpGLFDO�� (OOH� HVW� j�
GLVSRVLWLRQ�GH�VRQ�SURSULpWDLUH�j�OD�0DLULH�� 

*5$1'�'(%$7�1$7,21$/ 
 

6XLWH�DX�JUDQG�GpEDW�QDWLRQDO�GX�VDPHGL����IpYULHU������TXL�D�HX�OLHX�j�OD�
VDOOH� GHV� IrWHV� GH� 3ULJQDF� HW� 0DUFDPSV�� XQH� V\QWKqVH� GH� OD� UpXQLRQ� HVW�
FRQVXOWDEOH�HQ�PDLULH�� 

18,6$1&(6�62125(6�HW�92,6,1$*( 
 

8Q�SHWLW�UDSSHO�V¶LPSRVH�FDU�DYHF�OHV�EHDX[�MRXUV��RQ�SDVVH�SOXV�GH�WHPSV�GDQV�VRQ�MDUGLQ��HW�QRWDPPHQW�j�O¶HQWUHWHQLU��0DLV�
DWWHQWLRQ�� SRXU� QH� SDV� QXLUH� j� VRQ� YRLVLQDJH�� LO� \� D� GHV� UqJOHV� j� UHVSHFWHU� ORUVTXH� YRXV� EULFROH]� RX� MDUGLQH]� DYHF� GHV� RXWLOV�
VXVFHSWLEOHV�GH�GpUDQJHU�HQ�UDLVRQ�GH�OHXU�EUXLW� 

 

9RLFL�OHV�FUpQHDX[�KRUDLUHV�j�UHVSHFWHU�VL�YRXV�QH�YRXOH]�SDV�YRXV�H[SRVHU�j�XQH�DPHQGH�HW�j�OD�FROqUH�GH�YRV�YRLVLQV�� 
 
 
 

-RXUV�RXYUDEOHV�����K���������K����–����K���������K��� 
 

6DPHGL�����K���������K����–����K���������K��� 
 

'LPDQFKH�HW�MRXUV�IpULpV������K���������K��� 
 

3UHQH]�VRLQ�GH�YRV�RUHLOOHV�HW�FHOOHV�GH�YRV�YRLVLQV 
 
 

 

/H� 0DLUH� UDSSHOOH� TXH� OHV� SRVVHVVHXUV� G¶RXWLOV� RX� G¶DSSDUHLOV�� WHOV� TXH� WRQGHXVHV� j� JD]RQ� j� PRWHXU� WKHUPLTXH��
WURQoRQQHXVHV��SHUFHXVHV��UDERWHXVHV��GpEURXVVDLOOHXVHV�RX�VFLHV�PpFDQLTXHV«���GRQW�O¶XWLOLVDWLRQ�HVW�VXVFHSWLEOH�GH�FDXVHU�XQH�
JrQH�SRXU�OH�YRLVLQDJH�HQ�UDLVRQ�GH�OHXU�LQWHQVLWp�VRQRUH��VRQW�GDQV�O¶REOLJDWLRQ�GH�Q¶XWLOLVHU�FH�PDWpULHO�TX¶DX[�MRXUV�HW�KHXUHV�FL
-GHVVXV��FRQIRUPpPHQW�DX[�WHUPHV�GH�O¶DUUrWp�SUpIHFWRUDO�GX���PDUV������ 

75$9$8;�92,5,( 
 

1RXV� WHQRQV�j� UHPHUFLHU� OHV�DGPLQLVWUpV�HW� ULYHUDLQV�SRXU� OHXU�SDWLHQFH�
IDFH� DX[� GpVDJUpPHQWV� TX¶HQJHQGUHQW� OHV� WUDYDX[� G¶HQIRXLVVHPHQW� GHV�
OLJQHV�GX�UpVHDX�+7$��PR\HQQH�WHQVLRQ��� 

/H�UpVHDX�DpULHQ�DFWXHO��+����GDWH�GHV�DQQpHV�������������HW�QpFHVVLWH�
G¶rWUH� UHPSODFp� SDU� XQ� UpVHDX� VRXWHUUDLQ�� ����� PqWUHV� GH� UpVHDX� DpULHQ�
�FkEOHV� HW� SRWHDX[� �� YRQW� rWUH� GpSRVpV� HW� UHPSODFpV� SDU� ����� PqWUHV� GH�
UpVHDX��VRXWHUUDLQ�DYHF���SRVWHV�GH�GLVWULEXWLRQ�SXEOLF�VXU�OD�FRPPXQH� 

&HWWH�PRGHUQLVDWLRQ� YD� SHUPHWWUH� GH� UHQGUH� OH� UpVHDX�PRLQV� IUDJLOH� HW�
DLQVL� OLPLWHU� GH� QRPEUHXVHV� SDQQHV� GH� UpVHDX� GDQV� OHV� IR\HUV� �OLPLWH� GHV�
DFFLGHQWV�HQ�FDV�GH�WHPSrWH�SDU�H[HPSOH��� 

&HV� WUDYDX[� HIIHFWXpV� SDU� O¶HQWUHSULVH� 6$6� 0217$67,(5�
RFFDVLRQQHQW�TXHOTXHV�JrQHV�HW�QXLVDQFHV� ��FLUFXODWLRQ�DOWHUQpH�� IHUPpH�GH�
IDoRQ�WHPSRUDLUH�RX�QRQ��,OV�RQW�SULV�GX�UHWDUG�HW�GHYUDLHQW�V¶DFKHYHU�j�OD�PL
-DYULO� 

0HUFL�GH�YRWUH�FRPSUpKHQVLRQ� 

,16&5,37,21�5�(�8 
5pSHUWRLUH�(OHFWRUDO�XQLTXH 
�PLV�HQ�SODFH�OH������������ 

 

6$0(',����0$56����� 
 

'H���K����j����K��� 
 

3HUPDQHQFH�j�OD�PDLULH 
3RXU�OHV�LQVFULSWLRQV�pOHFWRUDOHV 

 

3LqFH�G¶LGHQWLWp�HW�MXVWLILFDWLI�GH�GRPLFLOH�REOLJDWRLUHV 



3DJH�� 

3Ç&+(�j�OD�758,7(� 
 

2UJDQLVp�SDU�OH�*DUGRQ�0DUFDPSRLV 
 

6$0(',����HW�',0$1&+(����$95,/ 
 

GH���K�j����K�DX�6LWH�GX�0RURQ��FDQDO�(67 
 

���¼�OH�ZHHNHQG�����¼�OH�'LPDQFKH 

3(7$148(�35,*1$&$,6( 
 

&21&2856�12&7851(�6$0(',����$95,/ 
 

/D�SpWDQTXH�SULJQDFDLVH�RUJDQLVH�XQ�FRQFRXUV�QRFWXUQH�OH�VDPHGL����DYULO������j�SDUWLU�GH����K������K��� 
-HW�GX�EXW�j����K 

 
���(XURV�OD�GRXEOHWWH 

 

5HVWDXUDWLRQ�HW�EXYHWWH�VXU�SODFH 
 

/HV�HQWUDvQHPHQWV�RQW�UHSULV�OH�VDPHGL�DSUqV-PLGL�j�SDUWLU�GH����K� 
,OV�VRQW�RXYHUWV�j�WRXW�OH�PRQGH� 

 

5HQVHLJQHPHQWV�������������������J��������������� 

5(3$6�'(�/$�&+$66(�$�&�&�$ 
 

9RXV�LQYLWH�DX�UHSDV�GH�OD�FKDVVH 
 

������������������6DPHGL���PDL������j����K����j�OD�VDOOH�GHV�IrWHV 
 
 

62,5((�'$16$17(� 
 

��������������������ǯ�������������������ǡ���������������±���������Ǥ 
 

5pVHUYDWLRQV 
0��)UDQFLV�%(5$5' ����������������������0��&KULVWLDQ�%(5*(5����������������� 

������������������������ 
3UL[�GH�OD�VRLUpH ��DGXOWH���¼�-�HQIDQW�GH�PRLQV�GH����DQV ����¼��� 
���������������������� &HWWH�VRLUpH�VHUD�FO{WXUpH�SDU�OH�WLUDJH�G¶XQH�WRPEROD 

 

�'DWH�OLPLWH�G¶LQVFULSWLRQ�OH����DYULO����� 
3DLHPHQW�OH�MRXU�GH�O¶LQVFULSWLRQ 

&KqTXH�j�O¶RUGUH�GH�O¶$�&�&�$�3ULJQDF�HW�0DUFDPSV 

/(�*$5'21�0$5&$032,6 
 

9,'(�*5(1,(5 
 

',0$1&+(���$95,/����� 
 

$�SDUWLU�GH���KHXUHV 
3ODFH�GH�OD�PDLULH 

 

5HVWDXUDWLRQ�VXU�SODFH 
 

3RXU�OHV�H[SRVDQWV�RXYHUWXUH� 
j�SDUWLU�GH���KHXUHV 

 

$�O¶H[WpULHXU���(XURV�OH�PqWUH�OLQpDLUH� 
HQ�VDOOH����(XURV��OD�WDEOH�GH���P��� 

 

,QIRUPDWLRQV�HW�5pVHUYDWLRQV 
�������������� 
�������������� 
�������������� 

$662&,$7,21�)$0,//(6�585$/(6 
 

9,'(�*5(1,(5 
'LPDQFKH����$YULO����� 

 

6DOOH�GHV�IrWHV�GH 
�3ULJQDF�HW�0DUFDPSV 

'H��K�j���K�� 
 

%XYHWWH�VXU�SODFH��JkWHDX[��VDQGZLFKV��ERLVVRQV�
FKDXGHV�RX�IURLGHV� 

 

7$5,)6 � 
,QWpULHXU ���¼�OD�WDEOH�����P 

([WpULHXU ���¼�OH�PqWUH�OLQpDLUH 
 

$UULYpH�GHV�H[SRVDQWV�j�SDUWLU�GH��K� 
2XYHUWXUH�DX�SXEOLF�j��K 

 

5pVHUYDWLRQV�DXSUqV�GH� 
O¶DVVRFLDWLRQ�)DPLOOHV�5XUDOHV 

3UpVLGHQWH ��0PH�1DWKDOLH�5KRGH��
�������������� 

/H�FOXE�GH�SrFKH�OH�*DUGRQ�0DUFDPSRLV�HQYLVDJH�G¶RUJDQLVHU��XQH�VRUWLH�DX�3D\V�%DVTXH�HQ�VHSWHPEUH�������H[FXUVLRQV�HW�
UHSDV����1RXV�QH�PDQTXHURQV�SDV�GH�YRXV�FRPPXQLTXHU�GH�SOXV�DPSOHV�LQIRUPDWLRQV�XOWpULHXUHPHQW� 

5HQVHLJQHPHQWV�DX[����������������HW���������������� 



3DJH�� 

$�SDUWLU�GX���PDL�HW�WRXV�OHV�OXQGLV��OH�FOXE�GH�-XGR�RIIUH�OD�SRVVLELOLWp�GH�SDUWLFLSHU�JUDWXLWHPHQW�j�
XQ�FRXUV�GH�VHOI�GpIHQVH� 

 

3RXUTXRL�QRXV�DYRQV�FKRLVL�GH�SURSRVHU�FHV�VHVVLRQV�GH�FRXUV�JUDWXLWV�" 
&¶HVW�SRXU�SHUPHWWUH�DX�SOXV�JUDQG�QRPEUH�G¶DYRLU�DFFqV�j�XQ�VSRUW��0rPH�VL�XQH�OLFHQFH�HQ�FOXE�Q¶HVW�SDV�WUqV�FKqUH��FHUWDLQV�

QH�SHXYHQW�VH�O¶RIIULU��$YHF�OD�JUDWXLWp��FKDFXQ�SHXW�YHQLU�HVVD\HU�OH�MX-MLWVX��HW�FKRLVLU�GH�UHYHQLU�WRXWHV�OHV�VHPDLQHV��SXLV��SHXW-
rWUH��GH�FRQWLQXHU� 

/H�FRQFHSW�GX�VHOI-GpIHQVH�HVW�G
DSSUHQGUH�j�VH�GpIHQGUH�DYHF�GHV�WHFKQLTXHV�VLPSOHV��HIILFDFHV�HW�DFFHVVLEOHV�j�WRXV� 
2Q� FRQVWDWH� DXVVL� XQ� VXFFqV� FURLVVDQW� DXSUqV� G¶XQ� SXEOLF� IpPLQLQ�� 8QH� GLVFLSOLQH� FRPSOqWH� TXL� SHUPHW� GH� VH� GpIRXOHU��

G
DSSUHQGUH�j�V
DIILUPHU�HW�TXL�SHUPHW�DXVVL�GH�YLYUH�SOXV�VHUHLQHPHQW�� 
&RPPHQW�VH�GpURXOHQW�OHV�VpDQFHV�" 
'¶DERUG�LO�Q¶\�D�SDV�G¶REOLJDWLRQ�GH�SUpVHQFH��6L�XQH�SHUVRQQH�YLHQW�j�XQH�VpDQFH��SXLV�VH�SUpVHQWH�j�QRXYHDX�TXLQ]H�MRXUV�

DSUqV�� HOOH� VHUD� WRXMRXUV� OD� ELHQYHQXH��/H� FRXUV� GXUH��� KHXUH�� DYHF� XQH�PLVH� HQ� FRQGLWLRQ� �pFKDXIIHPHQW�� DGDSWpH� VXLYDQW� OHV�
FDSDFLWpV�SK\VLTXHV�HW� O¶kJH�GX�SUDWLTXDQW�HW�HQVXLWH�GH�OD�SUDWLTXH�GH�MX-MLWVX��VHOI�GpIHQVH���&¶HVW�XQ�VSRUW�DFFHVVLEOH�j�WRXW�OH�
PRQGH�HW�j�WRXV�OHV�kJHV�� 

4XH�SHXW�DSSRUWHU�OD�VHOI�GpIHQVH " 
&¶HVW�G¶DYRLU�OD�ERQQH�DWWLWXGH�HW�OHV�ERQV�UpIOH[HV�HQ�FDV�G¶DJUHVVLRQV� 
/D� SUHPLqUH� pWDSH� GX� VHOI-GpIHQVH� HVW� GH� UHSpUHU� OHV� VLWXDWLRQV� TXL� SHXYHQW� GHYHQLU� VHQVLEOHV�� 3HQGDQW� OHV� FRXUV�� RQ� HVW�

FRQIURQWp� j� GLYHUVHV� PLVHV� HQ� VFqQH� GDQV� OHVTXHOOHV� RQ� SHXW� VH� UHWURXYHU� GDQV� OD� YLH� GH� WRXV� OHV� MRXUV� 
2Q�DSSUHQG�GRQF�j�UHSpUHU�GHV�FRPSRUWHPHQWV�GRXWHX[�RX�GHV�VLWXDWLRQV�TXL�SHXYHQW�GHYHQLU�VHQVLEOHV�DILQ�GH�OHV�pYLWHU�GqV�TXH�
SRVVLEOH� 

/D� VHOI-GHIHQVH� QRXV� DSSUHQG� j� UpDJLU� HQ� FDV� G¶DJUHVVLRQ� YHUEDOH� RX� SK\VLTXH� HQ� D\DQW� OD� ERQQH� DWWLWXGH� TXH� FHOD� VRLW� DX�
QLYHDX�GX�UHJDUG��GH�OD�YRL[�RX�GHV�JHVWHV�j�DYRLU� 

3HQGDQW�OHV�FRXUV��RQ�GpFRXYUH�pJDOHPHQW�GHV�WHFKQLTXHV�SRXU�JpUHU�VRQ�VWUHVV�HW�VD�SHXU�DILQ�G
rWUH�HQ�SOHLQH�SRVVHVVLRQ�GH�
VHV�PR\HQV�TXHO�TXH�VRLW�OD�VLWXDWLRQ� 

,O� SHXW� DUULYHU� TXH� O
RQ� VH� UHWURXYH� FRQIURQWp� j� QRWUH� DJUHVVHXU�� 3HQGDQW� OHV� FRXUV�� RQ� YRXV� HQVHLJQH� pJDOHPHQW� SOXVLHXUV�
UpIOH[HV�HW�JHVWXHOV�SRXU�pYLWHU�OHV�FRXSV��2Q�DSSUHQG�pJDOHPHQW�j�GRQQHU�GHV�FRXSV�VLPSOHV�HW�HIILFDFHV�HQ�FDV�GH�FRQIURQWDWLRQ��
9RXV�DOOH]�JDJQHU�HQ�FRQILDQFH� 

$ORUV�YHQH]�HVVD\HU��XQH�WHQXH�GpFRQWUDFWpH�FRPPH�OH�VXUYrWHPHQW��OH�OHJJLQJ��HW�WHH�VKLUW�VHURQW�QpFHVVDLUHV�� 
$�SDUWLU�GX� OXQGL���PDL� MXVTX¶DX� OXQGL���� MXLQ��GH����K���� MXVTX¶j����K����DX�'RMR�GH�3ULJQDF�HW�

0DUFDPSV��,QVFULSWLRQV�HW�UHQVHLJQHPHQWV�DX����������������RX�j�MXGRSULJQDFPDUFDPSV#JPDLO�FRP� 

-XGR�&OXE�GH�3ULJQDF�0DUFDPSV 
 

'HSXLV�OH�GpEXW�GH�OD�VDLVRQ�� OHV�MXGRNDV�GX�FOXE�WRXW�kJH�FRQIRQGX��GHYDLHQW�GRQQHU�OH�PHLOOHXU�G¶HX[�PrPHV�GDQV�OHV�GLYHUV�
WRXUQRLV� HW� &KDPSLRQQDWV�� /H� &OXE� D� HQUHJLVWUp� G¶H[FHOOHQWV� UpVXOWDWV� TXL� VRQW� OD� FRQVpTXHQFH� GH� OD� IRUPDWLRQ� TXH� QRXV�
SURSRVRQV�DX[�SOXV�MHXQHV� 

5pVXOWDWV�GH�OD�VpOHFWLRQ�SRXU�OH�&KDPSLRQQDW�GH�*LURQGH�GH�OD�FDWpJRULH�GHV�EHQMDPLQV�j�/RUPRQW�OH����MDQYLHU � 
-HDQH�5$=$),0$1$1762$�WHUPLQH��qPH�GH�VD�FDWpJRULH�GH�SRLGV�DLQVL�TXH�/pRQRUH�0(1'(6-/,0$�HW�IUDQFKLVVHQW�GRQF�

OHV�PDUFKHV�GX�SRGLXP��4XDQW�j�(PPD�/,(&+7,��HOOH�WHUPLQH��qPH��1RV�MHXQHV�UHSUpVHQWDQWHV�VRQW�GRQF�VpOHFWLRQQpHV�SRXU�OHV�
&KDPSLRQQDWV�GH�*LURQGH� 

 

/HV� &KDPSLRQQDWV� GH� *LURQGH� RQW� HX� OLHX� OH� ��� PDUV�� -HDQH� HW� /pRQRUH� VH� VRQW� TXDOLILpHV� SRXU� OHV� &KDPSLRQQDWV� GH� OD�
1RXYHOOH�$TXLWDLQH�� 

5pVXOWDWV�GX�7RXUQRL�GH�/LERXUQH�GX����IpYULHU � 
/HV�PLQL-SRXVVLQV�GDQV�OHXU�FDWpJRULH�GH�SRLGV�UHVSHFWLIV�RQW�UHPSRUWp�OHV��HUHV�SODFHV�$UWKXU�3(55(7��1HOVRQ�$025,1-

*20(6��7KpR�/(*(1'5(�WHUPLQHQW�DX[�PDUFKHV�GX�SRGLXP�j�OD��qPH�SODFH� 
&KH]�OHV�SRXVVLQV��F¶HVW�/pDQGUH�*5$0217,1�TXL�WHUPLQH��HU�HW�UHPSRUWH�OD�FRXSH��(W�OHV�EHQMDPLQHV�&OpD�92*(/((5�HW�

-HDQH�5$=$),0$1$1762$�TXL�VH�YRLHQW�UHPHWWUH�OD�PpGDLOOH�G¶DUJHQW� 
5pVXOWDWV�GX�7RXUQRL�GH�6DLQW�6DYLQ�GX����PDUV�� 
dD�pWp�OH�© &DUWRQ�SOHLQ ª ��HQ�HIIHW�QRV�MHXQHV��SUpVHQWV�FH�MRXU -Oj�RQW�EULOOp�SDU�OHXUV�TXDOLWpV�VSRUWLYHV�HW�VRQW�WRXV�PRQWpV�

VXU�OHV�PDUFKHV�GX�3RGLXP � 
�HU� $UWKXU� 3(55(7�� 1HOVRQ� $025,1-*20(6�� 7KpR� /(*(1'5(�� /pDQGUH� *5$0217,1�� -HDQH�

5$=$),0$1$1762$��/pRQRUH�0(1'(6-/,0$�VH�FODVVH��qPH� 
1RXV� IpOLFLWRQV� WRXV� OHV� MXGRNDV� TXL� RQW� GpIHQGX� OHV� FRXOHXUV� GH� OHXU� FOXE� HW� QRXV� QH� PDQTXRQV� SDV� G¶HQFRXUDJHU� QRV�

� UHSUpVHQWDQWHV�SRXU�OHV�&KDPSLRQQDWV�GH�OD�QRXYHOOH�$TXLWDLQH� 
8Q�JUDQG�EUDYR�j� WRXV�FHV� MHXQHV��DX[�SDUHQWV�TXL� OHV�DFFRPSDJQHQW�GDQV�FH�SURMHW�VSRUWLI�GH�IRUPDWLRQ�HW�j�<DQQLFN� OHXU�

SURIHVVHXU� 



3DJH�� 

$06$'+*� 
�$VVRFLDWLRQ�GH�0DLQWLHQ�HW�GH�6RLQV�j�'RPLFLOH�GH�OD�+DXWH�*LURQGH� 

 

6D�PLVVLRQ 
 

6XU�OH�WHUULWRLUH�GH�OD�+DXWH-*LURQGH��O¶$VVRFLDWLRQ�D�SRXU�REMHW�GH�&RQWULEXHU�j�OD�TXDOLWp�GH�YLH�HW�DX�ELHQ-rWUH�GHV�SHUVRQQHV�
TXHO�TXH�VRLW�OHXU�kJH��HQIDQWV�GH�SOXV�GH���DQV��DGXOWHV��SHUVRQQHV�SUpVHQWDQW�XQ�KDQGLFDS��SHUVRQQHV�kJpHV�GH����DQV�RX�SOXV��j�
OHXU�GRPLFLOH�HQ�SURSRVDQW�XQ�DFFRPSDJQHPHQW�HW�XQH�DLGH�SRXU�� 
 

/HV�DFWHV�GH�OD�YLH�TXRWLGLHQQH ��DLGH�j�OD�WRLOHWWH��j�O¶KDELOODJH��DLGH�DX�OHYHU�HW���RX�DX�FRXFKHU��SUpSDUDWLRQ�GHV�UHSDV��
SUpSDUDWLRQ�GHV�PpGLFDPHQWV�« 

/HV�DFWLYLWpV�GRPHVWLTXHV ��FRXUVHV��HQWUHWLHQ�GX�ORJHPHQW��HQWUHWLHQ�GX�OLQJH��DVVLVWDQFH�DGPLQLVWUDWLYH�j�GRPLFLOH 
/HV�DFWLYLWpV�GH�ORLVLU�HW�GH�OD�YLH�VRFLDOH��DFFRPSDJQHPHQW�DX�ORWR��DX�FLQpPD��DX�PDUFKp��j�OD�SLVFLQH��DX[�H[SRVLWLRQV�

FXOWXUHOOHV«� 
/D�JDUGH�GHV�HQIDQWV�j�GRPLFLOH��DLGH�DX[�GHYRLUV��SULVH�GH�UHSDV��MHX[«� 
/HV� DLGDQWV �� DWHOLHUV� VRSKURORJLH�� ELHQ� rWUH� �PDVVDJHV�� HVWKpWLTXH��� FUpDWLIV�� PRGXOHV� GH� VHQVLELOLVDWLRQV�� DLGHV� DX[�

GpPDUFKHV�DGPLQLVWUDWLYHV« 
 

3RXU�SOXV�G¶LQIRUPDWLRQV�YRXV�SRXYH]�DFFpGHU�DX[�GLIIpUHQWV�VHUYLFHV�VXU�OH�VLWH ��ZZZ�DPVDG���IU 
 

9RXV�SRXYH]�pJDOHPHQW�FRQWDFWHU��O¶$VVRFLDWLRQ�� 
 

6,(*(�62&,$/ ��6$,17�6$9,1   $17(11( ��'(�6$,17�$1'5(�'(�&8%=$&  
    

$GUHVVH �      ������������$GUHVVH ��    
���DYHQXH�0DXULFH�/DFRVWH�������6DLQW�6DYLQ  ���UXH�(PLOH�0DUWLQ�'DQWDJQDQ�������6DLQW�$QGUp�GH�&XE]DF 
7pOpSKRQH � ���������������  �����������������������7pOpSKRQH �����������������  
+RUDLUHV�G¶RXYHUWXUH�    �����������+RUDLUHV G¶RXYHUWXUH�    
/XQGL�DX�9HQGUHGL��� ��K��� -����K���  ������������/XQGL-0DUGL--HXGL-9HQGUHGL�����K��� -����K���   � 



3DJH�� 

/(�/,95(7�'8�3(7,7�&,72<(1 
&RPSUHQGUH�OD�5pSXEOLTXH�IUDQoDLVH 

(GLWLRQ�35267 
6LWH�LQWHUQHW���KWWS���HGLWLRQV-SURVW�IU 

(7$3(�� 
 

/(�5Ñ/(�'8�&,72<(1 
 

1RXV�WHUPLQHURQV�SDU�O·pWXGH�GHV�GURLWV�HW�GHYRLUV�GX�FLWR\HQ��GH�O·LPSRUWDQFH�GH�YRWHU�HW�GH�FH�TX·LO�IDXW�
IDLUH�WRXV�OHV�MRXUV�SRXU�ELHQ�YLYUH�HQVHPEOH��3RXU�FRQFOXUH��QRXV�pYRTXHURQV�OH�U{OH�TXH�WX�SHX[�MRXHU��HQ�WDQW�
TXH�SHWLW�FLWR\HQ� 



3DJH�� 



3DJH�� 



3DJH�� 



3DJH�� 

3DVVDJH�j�O¶KHXUH�G¶pWp 
 

© 0HWWH]�YRV�SHQGXOHV�j�O¶KHXUH ª 
 

',0$1&+(����0$56����� 
 

'DQV�OD�QXLW�GX�VDPHGL����PDUV������DX�GLPDQFKH����PDUV������ 
YRXV�DYDQFH]�YRV�KRUORJHV�G
XQH�KHXUH��¬���K��LO�VHUD�GRQF���K� 

9RXV�GRUPH]�XQH�KHXUH�GH�PRLQV�� 
 

3HQVH]�j�PHWWUH�YRWUH�UpYHLO�SRXU�YRXV�OHYHU�j���KHXUHV�DILQ�GH�UpJOHU�YRWUH�SHQGXOH�j���KHXUHV 
SXLV�UHFRXFKH]-YRXV��� 

/(�*$5'21�0$5&$032,6 
 

&RQFRXUV�GH�WUXLWHV�GX����PDUV�j�O¶pWDQJ�GH�0HLOKDF 
 
&¶HVW� XQH� SUHPLqUH� FHWWH� DQQpH�� /H� *DUGRQ� 0DUFDPSRLV� D� RUJDQLVp� XQ� FRQFRXUV� GH� WUXLWHV� j� &XE]DF� OHV� 3RQWV�� SOXV�

SUpFLVpPHQW�j�O¶pWDQJ�GH�0HLOKDF� 
/H� FRQFRXUV� V¶HVW� GpURXOp� VRXV� XQ� EHDX� VROHLO�� 8Q� TXDUDQWDLQH� GH� SrFKHXUV� RQW� UpSRQGX� SUpVHQWV� j� OD� PDQLIHVWDWLRQ��

(YLGHPPHQW��XQ�QRXYHDX�WURSKpH�pWDLW�HQ�MHX��,O�D�pWp�UHPSRUWp�SDU�0RQVLHXU�)UDQFLV�&+$3(/$,1�DYHF�GL[�WUXLWHV�HW�XQ�SRLGV�
WRWDO�GH���NJ������&H�WURSKpH�VHUD�QDWXUHOOHPHQW�UHPLV�HQ�MHX�O¶DQQpH�SURFKDLQH��1¶HVW-LO�SDV�EHDX�QRWUH�GR\HQ�GH�O¶DVVRFLDWLRQ�
DYHF�VD�FDQQH�GHUQLHU�FUL�HQ�EDPERX�"�%UDYR�0RQVLHXU�+HQUL� 

1RXV�DYRQV�UHPLV�GHV�ORWV�DX[�WURLV�SUHPLHUV�GH�FKDTXH�FDWpJRULH��HQIDQWV��IHPPHV�HW�KRPPHV� 
1RXV�DYRQV�HX�FHUWDLQHV� UHPDUTXHV�VXU�FH�QRXYHDX�V\VWqPH�GH�UHPLVH�GH� ORWV�HW�QRXV�DOORQV�\�UHPpGLHU�GqV� OHV�SURFKDLQV�

FRQFRXUV� 
(Q�HVSpUDQW�YRLU�HQFRUH�SOXV�GH�SrFKHXUV�DX[�SURFKDLQHV�PDQLIHVWDWLRQV��1RXV�YRXV�UHPHUFLRQV�G¶rWUH�YHQXV� 
 

/H�*DUGRQ�0DUFDPSRLV 



3DJH��� 

/(6�$57,&/(6�'(�/$�352&+$,1(�3$587,21�'(95217�Ç75(�5(0,6�3$5�
/(6�e&2/(6�(7�/(6�$662&,$7,216�3285�/(�9(1'5(',����$95,/����� 

      &RQWDFW���OHWWUHGHPRQYLOODJH#RUDQJH�IU ,PSULPp�SDU�QRV�VRLQV 

5(3$6�'(6�$,1(6 
 

&RPPH�FKDTXH�DQQpH��OD�PXQLFLSDOLWp�D�LQYLWp�HW�DFFXHLOOL�OHV�DvQpV�GH�OD�FRPPXQH�j�VRQ�WUDGLWLRQQHO�UHSDV�j�OD�VDOOH�GHV�IrWHV�
FRPPXQDOH� 

0RQVLHXU�OH�0DLUH�D�VRXOLJQp�O¶LPSRUWDQFH�GH�FHV�UHQGH]-YRXV�DQQXHOV�TXL�SHUPHWWHQW�j�EHDXFRXS�GH�UHWUDLWpV�GH�VH�UHWURXYHU�
HW�GH�PDLQWHQLU�XQ�OLHQ�VRFLDO�GDQV�FHV�SpULRGHV�GLIILFLOHV��&¶HVW�XQ�PRPHQW�ULFKH�HW�SULYLOpJLp�SRXU�WRXV� 

,O�SUpFLVD�pJDOHPHQW�TXH� OHV�3ULJQDFDLV�RQW�SX�DSSUpFLHU� OH�QRXYHDX�FHQWUH�PpGLFDO�HW� VHV� VHUYLFHV�DLQVL�TXH� OD�ERXODQJHULH�
SkWLVVHULH��TXL�YLHQQHQW�FRPSOpWHU�OHV�VHUYLFHV�GH�SUR[LPLWp�H[LVWDQWV�HW�DLQVL�DSSRUWHU�XQ�G\QDPLVPH�VXSSOpPHQWDLUH�DX�YLOODJH� 

$\DQW� XQH� SHQVpH� SRXU� OHV� SHUVRQQHV� TXL� QRXV� RQW� TXLWWpV� GDQV� O¶DQQpH� HW� FHX[� TXL� VRXIIUHQW� QH� SRXYDQW� rWUH� SDUPL� QRXV�
DXMRXUG¶KXL��0RQVLHXU�OH�0DLUH�D�WHUPLQp�HQ�VRXKDLWDQW�j�WRXWHV�HW�j�WRXV�XQ�H[FHOOHQW�DSSpWLW�HW�DSUqV-PLGL�FRQYLYLDO� 

�J����'X�WHQQLV�SRXU�WRXV ��������J 
 

6DPHGL� ��� PDUV�� OHV� PRQLWHXUV� GH� WHQQLV� RQW� RUJDQLVp� XQ� DSUqV-PLGL� VSpFLDO� IHPPHV�� $X� PHQX�� )LWQHVV�� WHQQLV� �MHX� SDU�
pTXLSHV�� HW� SRXU� UpFXSpUHU �� UHOD[DWLRQ� HW�PpGLWDWLRQ�SURSRVpHV�SDU�&ORp�&KDQFHOLHU�� RVWpRSDWKH�GX� VHFWHXU��8QH� YLQJWDLQH�GH�
GDPHV WRXW�QLYHDX�RQW�SDUWLFLSp�j�FHWWH�DQLPDWLRQ�TXL�V¶HVW�WHUPLQpH�SDU�XQ�DSpULWLI�FRQYLYLDO�� 

/HV�WRXW-SHWLWV�RQW�DXVVL� OHXU�SODFH������DQV���GDQV�QRWUH�FOXE��%LHQ�HQFDGUpV�SDU�QRV�MHXQHV�MRXHXVHV�HW� MRXHXUV�EpQpYROHV��
VRXV�OD�UHVSRQVDELOLWp�GH�-RKDQQ�/HIHEYUH�PRQLWHXU�GLSO{Pp�G¶pWDW��LOV�SURJUHVVHQW�j�JUDQGV�SDV�FKDTXH�VHPDLQH��� 

/¶pTXLSH�'DPH� D� UHPSRUWp� OD� ILQDOH� GHV�&KDPSLRQQDWV� GH�*LURQGH� �qPH� VpULH� HW� VH� YHUURQW� UHPHWWUH� OH� WURSKpH� GLPDQFKH�
SURFKDLQ�j�7DOHQFH�� 

/HV�FKDPSLRQQDWV�DGXOWHV�FRPPHQFHQW�OH���DYULO��Q¶KpVLWH]�SDV�j�YHQLU�OHV�HQFRXUDJHU�VXU�OHV�WHUUDLQV � 


