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C KqUHV�3ULJQDFDLVHV��FKHUV�3ULJQDFDLV� 
 

1RXV�QRXV�DVVRFLRQV�j� O¶KRPPDJH�GH� OD�1DWLRQ�UHQGX�j�6DPXHO�3$7<��SURIHVVHXU�
G¶KLVWRLUH�HW�JpRJUDSKLH�WXp�SRXU�DYRLU�HQVHLJQp��DVVDVVLQp�SRXU�DYRLU�YRXOX�DVVXUHU�XQH�
PLVVLRQ� GH� O¶pGXFDWLRQ� QDWLRQDOH�� TXL� HVW� HQWUH� DXWUHV�� G¶pYHLOOHU� OHV� FRQVFLHQFHV�� GH�
GpYHORSSHU�OHV�HVSULWV�FULWLTXHV��G¶DSSUHQGUH�j�GpEDWWUH« 

 

8Q�KRPPH�TXL� FUR\DLW� HQ� OD� ODwFLWp� HW� GDQV� OHV� YHUWXV� GX� GLDORJXH� HW� GH� O¶pFKDQJH�
G¶LGpHV��DYHF�XQH�OLEHUWp�G¶H[SUHVVLRQ�HW�GH�SHQVpHV��&¶HVW�FH�TXH�QRXV�GHYRQV�SUpVHUYHU�
HW� DXFXQ� JURXSHPHQW� LGpRORJLTXH�� UHOLJLHX[� RX� DFWH� WHUURULVWH�� QH� SRXUUD� QRXV� IDLUH�
RXEOLHU�FHV�PRWV�UpSXEOLFDLQV�© /LEHUWp��(JDOLWp��)UDWHUQLWp ª�� 

 

¬�OD�GHPDQGH�GX�PLQLVWqUH�GH�O¶pGXFDWLRQ�QDWLRQDO�HW�GH�O¶LQVSHFWLRQ�DFDGpPLTXH�GH�
OD�*LURQGH��OHV�pFROHV�RUJDQLVHURQW�XQ�KRPPDJH�j�6DPXHO�3$7<�OH�/XQGL���QRYHPEUH�j�
SDUWLU�GH����K� 

/HV�pOXV�PXQLFLSDX[��UHSUpVHQWDQWV�GHV�KDELWDQWV��VRQW�LQYLWpV�j�\�SDUWLFLSHU�j�SDUWLU�
GH����K��1RWUH�SUpVHQFH�VHUD�pJDOHPHQW�XQ�VLJQH�GH�VRXWLHQ�DX�FRUSV�HQVHLJQDQW� 

1RXV�REVHUYHURQV�XQH�PLQXWH�GH�VLOHQFH�ORUV�GX�SURFKDLQ�FRQVHLO�PXQLFLSDO��� 
 

© /D�OLEHUWp�HVW�SRXU�O¶H[LVWHQFH�GH�OD�SHQVpH�FH�TXH�O¶DLU�HVW�SRXU�OH�FRUSV ª 
�3URYHUEH�)UDQoDLV� 

 

 

0DULH-&KULVWLQH�%28&+(7 

,1)250$7,216�&2521$9,586� 
  

'XUDQW�OD�SpULRGH�GH�FRQILQHPHQW�HW�MXVTX¶j�QRXYHO�RUGUH��OHV�VHUYLFHV�GH�OD�PDLULH�HW 
OH�EXUHDX�GH�SRVWH�UHVWHQW�RXYHUWV�DX[�MRXUV�HW�KHXUHV�KDELWXHOV� 

/D�ELEOLRWKqTXH�PXQLFLSDOH�HVW�IHUPpH�DX�SXEOLF� 
 

'HV�DWWHVWDWLRQV�GH�GpSODFHPHQW�GpURJDWRLUH�VRQW�PLVHV�j�OD�GLVSRVLWLRQ�GHV�DGPLQLVWUpV�j�OD�
PDLULH�HQ�YHUVLRQ�SDSLHU�RX�HQ�WpOpFKDUJHPHQW�VXU�OH�VLWH�ZZZ�JRXYHUQHPHQW�IU� 

'HV�PDVTXHV�ODYDEOHV�VRQW�pJDOHPHQW�GLVSRQLEOHV� 
 

7RXWHV�SHUVRQQHV�GH�SOXV�GH����DQV�HW���RX�YXOQpUDEOHV �TXL��QH�VRQW�SDV�LQVFULWHV�VXU�OH�UHJLVWUH�
GHV�SHUVRQQHV�j�ULVTXHV�HW�TXL�VRXKDLWHQW�rWUH�FRQWDFWpHV�SDU�OD�PDLULH�ORUV�GH�FH�FRQILQHPHQW� 

VRQW�LQYLWpHV�j�OH�IDLUH� 
 

&RQWDFW�0DLULH����������������� 
VHFUHWDULDW#SULJQDFHWPDUFDPSV�IU 
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&216(,/�081,&,3$/ 
 

/HV� FRPSWHV� UHQGXV�GHV� VpDQFHV�GH�&RQVHLOV�0XQLFLSDX[�
VRQW�FRQVXOWDEOHV�HQ�OLJQH�VXU�OH�VLWH�GH�OD�FRPPXQH�� 

 

ZZZ�SULJQDFHWPDUFDPSV�IU 
 

,OV� VRQW� pJDOHPHQW� GLVSRQLEOHV� HQ� YHUVLRQ� SDSLHU� j� OD�
GHPDQGH�GHV�DGPLQLVWUpV� 

'HUQLqUH�VpDQFH� 
5pXQLRQ�GX�&RQVHLO�0XQLFLSDO�GX����RFWREUH����� 

9RWUH�0DLULH�YRXV�LQIRUPH�« 

,1)2�*5$1'�&8%=$*8$,6 
 

/HV�WUDYDX[�G
DPpQDJHPHQW�RQW�GpEXWp�VXU�OD�5'�����GHSXLV�OXQGL����RFWREUH�HW�FH�MXVTX
DX����GpFHPEUH������ 
'DQV�OH�EXW�GH�FUpHU�XQH�SLVWH�F\FODEOH��XQH�YRLH�YHUWH�HW�GHV�SDVVDJHV�SLpWRQV��OD�5'����YD�SDVVHU�HQ�VHQV�XQLTXH�GDQV�OH�

VHQV�3XJQDF�!�6DLQW-$QGUp��8QH�GpYLDWLRQ�VHUD�PLVH�HQ�SODFH�SRXU�OH�VHQV�6DLQW-$QGUp�!�3XJQDF�SDU�O
LQWpULHXU�GH�OD�=$&�
3DUF�$TXLWDLQH�� 

&29,'��� 
 

'DQV�OH�FDGUH�GH�OD�FULVH�VDQLWDLUH�DFWXHOOH��QRXV�YRXV�
LQIRUPRQV�TXH�GHV�PDVTXHV�HQ�WLVVX�ODYDEOHV 

VRQW�WRXMRXUV�j�YRWUH�GLVSRVLWLRQ�HQ�PDLULH� 
�,OV�VRQW�j�UHWLUHU�DX[�KRUDLUHV�G¶RXYHUWXUH 

GH�OD�PDLULH�DX�SXEOLF� 
 

/XQGL��HW�MHXGL������K�-����K�������K�-����K��� 
0DUGL������K�-����K������K�-����K� 

0HUFUHGL������K�-����K��� 
9HQGUHGL������K�-����������K�-����K 

 

&RQWDFW������������������ 
ZZZ�JRXYHUQHPHQW�IU 
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(QWUH� OH� �HU� RFWREUH� ����� HW� OH� ��� DYULO� ������

OH PLQLVWqUH� GH� O¶$JULFXOWXUH� HW� GH� O¶$OLPHQWDWLRQ�
RUJDQLVH� OH UHFHQVHPHQW� DJULFROH�� XQH� RSpUDWLRQ�
GpFHQQDOH�GH�JUDQGH�DPSOHXU�TXL�VH� UHQRXYHOOH� WRXV� OHV�
GL[�DQV�GDQV�OH�FDGUH�G¶XQ�UqJOHPHQW�HXURSpHQ� 

  

7RXV� OHV� H[SORLWDQWV� DJULFROHV� VRQW� LQYLWpV� j� \�
SDUWLFLSHU�� VXU� O¶HQVHPEOH� GX� WHUULWRLUH�� HQ� )UDQFH�
PpWURSROLWDLQH� FRPPH� GDQV� OHV� GpSDUWHPHQWV� G¶2XWUH-
PHU� 

&HWWH� DQQpH� HW�SRXU� OD�SUHPLqUH� IRLV�� OD� FROOHFWH�GHV�
LQIRUPDWLRQV�VH� IHUD�HQ� OLJQH�SRXU�����GHV�H[SORLWDQWV��
3RXU� WRXV� OHV� DXWUHV�� GHV� HQTXrWHXUV� UHFXHLOOHURQW�
GLUHFWHPHQW�OHV�GRQQpHV�HQ�VH�GpSODoDQW�j�OHXU�GRPLFLOH��
DLQVL�� SUqV� GH� ������� H[SORLWDWLRQV� GH� OD� 1RXYHOOH-
$TXLWDLQH�VHURQW�HQTXrWpHV� 

  

&RPPH� O
D� LQGLTXp� OH� 0LQLVWUH� GH� O
$JULFXOWXUH��
-XOLHQ� GH� 1RUPDQGLH�� XQ� WHO� UHFHQVHPHQW� HVW�
LQGLVSHQVDEOH�SRXU�UHOHYHU�OHV�GpILV�TXL�QRXV�DWWHQGHQW� 

1RXV�DYRQV�EHVRLQ�GH�UHFXHLOOLU�GHV�GRQQpHV�SUpFLVHV�
SRXU� REVHUYHU� OHV� PXWDWLRQV� GHV� V\VWqPHV� DJULFROHV�
IUDQoDLV�� PHVXUHU� O¶LPSRUWDQFH� GH� QRWUH� DJULFXOWXUH� DX�
VHLQ� GH� O¶XQLRQ� HXURSpHQQH� HW� GpSOR\HU� WRXWHV� OHV�
PHVXUHV� QpFHVVDLUHV� SRXU� SUpSDUHU� O¶DJULFXOWXUH� GH�
GHPDLQ� 

  

'H�PDQLqUH�j�IDFLOLWHU�O¶RUJDQLVDWLRQ�GH�OD�FROOHFWH�GH�
O¶HQVHPEOH� GHV� GRQQpHV� HW� j� GpSOR\HU� O¶LQIRUPDWLRQ�
DXSUqV� GHV� H[SORLWDQWV�� OH� VHUYLFH� FRPPXQLFDWLRQ� GX�
PLQLVWqUH� HW� FHOXL� GH� OD�'5$$)� RQW� SUpSDUp� XQ� NLW� GH�
FRPPXQLFDWLRQ�FRPSOHW� 

(Q�FRPSOpPHQW��YRXV�WURXYHUH]�VXU�OH�VLWH�LQWHUQHW�GX�
PLQLVWqUH� GH� O
DJULFXOWXUH� �KWWSV���DJULFXOWXUH�JRXY�IU�
UHFHQVHPHQW-DJULFROH-������ O
HQVHPEOH� GX� NLW�� DYHF�
QRWDPPHQW� XQ� IO\HU�� XQ� TXDWUH� SDJHV�� GHV� YLGpRV�� OH�
GRVVLHU�GH�SUHVVH��GHV�YLJQHWWHV�HW�EDQQLqUHV�DQLPpHV���� 

'LUHFWLRQ�UpJLRQDO�GH�O
DOLPHQWDWLRQ��GH�O
DJULFXOWXUH�HW�GH�OD�IRUrW� 

,1)250$7,21�*(1'$50(5,( 
$/(57(�92/ — 72866$,17� 

 

'H�QRPEUHXVHV�SHUVRQQHV�YRQW�VH�UHFXHLOOLU�VXU�OHV�WRPEHV�GH�OHXUV�SURFKHV�OH��HU�QRYHPEUH� 
&KDTXH�DQQpH��GH�QRPEUHX[�YROV�VRQW�FRQVWDWpV�GDQV�OHV�YpKLFXOHV�VWDWLRQQpV�VXU�OHV�SDUNLQJV� 
,O�DUULYH�TXH�OHV�YRLWXUHV�VRLHQW�IUDFWXUpHV��OH�SOXV�VRXYHQW�EULV�GH�JODFH��PDLV�pJDOHPHQW�TXH�OH�FRQGXFWHXU�QH�YHUURXLOOH�SDV�OHV�

SRUWLqUHV�WRXW�HQ�ODLVVDQW�HQ�pYLGHQFH�GHV�REMHWV��QRWDPPHQW�GHV�VDFV�j�PDLQ�RX�SRUWHIHXLOOHV� 
3RXU� LQIRUPDWLRQ�� FRPPH� FKDTXH� DQQpH� GHSXLV� ������ QRXV� DYRQV� SODFHU� GHV� DIILFKHV� VXU� OHV� SRUWDLOV� GH� YRV� FLPHWLqUHV� SRXU�

FRQVHLOOHU�OD�IHUPHWXUH�GHV�YpKLFXOHV�HW�YRWUH�YLJLODQFH�� 
'HV� VHUYLFHV� GH� VXUYHLOODQFH� VRQW� DXVVL� G
RUHV� HW� GpMj� SURJUDPPpV� OH� �HU� QRYHPEUH� HW� OHV� MRXUV� SUpFpGHQWV� DX[� DERUGV� GHV�

FLPHWLqUHV� 
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�KDD�DKZ�d/KE 

�h�ϭϭ�EKs�D�Z��ϮϬϮϬ 

'DQV�OH�FRQWH[WH�G
pWDW�G
XUJHQFH�VDQLWDLUH�� 

GX�GpFUHW�GX����RFWREUH������HW�GH�O
DUUrWp�GH�
0DGDPH�OD�SUpIqWH�GX����RFWREUH�� 

OHV�FpUpPRQLHV�FRPPpPRUDWLYHV� GHYURQW�VH�GpURXOHU�GDQV�XQ�IRUPDW�UHVWUHLQW��
VDQV�SXEOLF� 

/H�SRUW�GX�PDVTXH�HW�OD�GLVWDQFLDWLRQ�SK\VLTXH�GHYURQW�rWUH�UHVSHFWpV� 

/HV�JHUEHV�GHYURQW�rWUH�SUpGLVSRVpHV�DX�SLHG�GX�PRQXPHQW��SDV�GH�GpS{W�GH�
JHUEH�GXUDQW�OD�FpUpPRQLH��� 

/HV�SULVHV�GH�SDUROHV�GHYURQW�VH�IDLUH�HQ�UHVSHFWDQW�OD�GLVWDQFLDWLRQ�SK\VLTXH�� 

3DV�GH�YLQ�G
KRQQHXU�RX�GH�FROODWLRQ�j�O
LVVXH�GH�OD�FpUpPRQLH�� 

3RXU�OHV�FpUpPRQLHV�j�YHQLU��OHV�GLVSRVLWLRQV�VHURQW�DGDSWpHV�HQ�IRQFWLRQ�GH�
O
pYROXWLRQ�GH�OD�VLWXDWLRQ�VDQLWDLUH�� 

'pJUDGDWLRQV�j�OD�PDLULH 

/H�PDUGL����DR�W�������OH�EkWLPHQW�GH�OD�PDLULH�D�VXEL�XQ�HQVHPEOH�GH�

GpJUDGDWLRQV��GRQW�XQH�WHQWDWLYH�GH�GpSDUW�G¶LQFHQGLH�� 

1RXV�QH�SRXYRQV�SDV�DFFHSWHU�FHV�DJLVVHPHQWV�HW�OHV�FRQGDPQRQV�YLYHPHQW�� 

5DSSHO 

&HV�DJLVVHPHQWV�VRQW�VRXPLV�DX[�GLVSRVLWLRQV�GHV�DUWLFOHV����-��j����-��GX�FRGH�SpQDO� 

© /D�GHVWUXFWLRQ��OD�GpJUDGDWLRQ�RX�OD�GpWpULRUDWLRQ�G
XQ�ELHQ�DSSDUWHQDQW�j�DXWUXL�HVW�SXQLH�GH�GHX[�DQV�G
HPSULVRQQHPHQW�HW�GH�
������HXURV�G
DPHQGH����� ª 

© /
LQIUDFWLRQ�GpILQLH�DX�SUHPLHU�DOLQpD�GH�O
DUWLFOH����-��HVW�SXQLH�GH�
WURLV�DQV�G
HPSULVRQQHPHQW�HW�GH��������HXURV�G
DPHQGH�HW�FHOOH�GpILQLH�
DX�GHX[LqPH�DOLQpD�GX�PrPH�DUWLFOH�GH�������HXURV�G
DPHQGH�HW�G
XQH�
SHLQH�GH�WUDYDLO�G
LQWpUrW�JpQpUDO��ORUVTXH�OH�ELHQ�GpWUXLW��GpJUDGp�RX�
GpWpULRUp�HVW���«�8Q�UHJLVWUH��XQH�PLQXWH�RX�XQ�DFWH�RULJLQDO�GH�

O
DXWRULWp�SXEOLTXH�«�ª 
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3$57,&,3$7,21�&,72<(11( 

/H�YHQGUHGL����RFWREUH�V¶HVW�GpURXOp�XQH�UpXQLRQ�VXU�OH�WKqPH�GH�OD�© SDUWLFLSDWLRQ�
FLWR\HQQH ª�� HQ�SUpVHQFH�G¶XQH� WUHQWDLQH�GH� FLWR\HQV� HW� G¶pOXV�� /D� UpXQLRQ� D� pWp�
DQLPpH�SDU�OD�*HQGDUPHULH�GH�%RXUJ�VXU�*LURQGH��HQ�OD�SUpVHQFH�GX�&RPPDQGDQW�
GH�OD�FRPSDJQLH�GH�JHQGDUPHULH�GpSDUWHPHQWDOH�GH�%OD\H� 

¬� O¶LVVXH� GH� OD� SUpVHQWDWLRQ� HW� GH� O¶pFKDQJH�� GHV� FLWR\HQV� VH� VRQW� PRQWUpV�
LQWpUHVVpV�DILQ�GH�GHYHQLU�© FLWR\HQ�UpIpUHQW ª� 

6L�YRXV�VRXKDLWH]�GH�SOXV�DPSOHV�LQIRUPDWLRQV� 

RX 

YRXV�SRUWHU�YRORQWDLUH�FRPPH�© FLWR\HQ�UpIpUHQW ª 

UHQVHLJQHPHQWV�HQ�PDLULH� 

RX� 

SRVH]�YRWUH�TXHVWLRQ�j�O¶DGUHVVH���VHFXULWH-FLWR\HQQHWH#SULJQDFHWPDUFDPSV�IU� 
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$�5�6 
 

$JHQFH�5pJLRQDOH�GH�6DQWp�1RXYHOOH-$TXLWDLQH 
 

6HQVLELOLVDWLRQ�GX�SXEOLF�DX�GDQJHU�GX�PRQR[\GH�GH�FDUERQH 

   
&KDTXH� DQQpH�� DX� FRXUV� GH� OD� SpULRGH� GH� FKDXIIH�� SOXVLHXUV�

PLOOLHUV� GH� SHUVRQQHV� VRQW� YLFWLPHV� G¶XQH� LQWR[LFDWLRQ� DX�
PRQR[\GH�GH�FDUERQH��&2��HQ�)UDQFH� 

/H�PRQR[\GH�GH�FDUERQH�HVW�XQ�JD]�DVSK\[LDQW�WUqV�GLIILFLOH�j�
GpWHFWHU� �� LO�HVW� LQYLVLEOH�� LQRGRUH�HW�QRQ� LUULWDQW�� ,O� UpVXOWH�G¶XQH�
PDXYDLVH�FRPEXVWLRQ�DX�VHLQ�G¶XQ�DSSDUHLO�IRQFWLRQQDQW�JUkFH�j�
OD�FRPEXVWLRQ�GH�JD]��GH�ERLV��GH�FKDUERQ��G¶HVVHQFH��GH�IXHO�RX�
HQFRUH�G¶pWKDQRO� 

&HUWDLQV� V\PSW{PHV�DQQRQFLDWHXUV�G¶XQH� LQWR[LFDWLRQ�DX�&2�
H[LVWHQW�� 0DX[� GH� WrWHV�� QDXVpHV� HW� YRPLVVHPHQWV� VRQW�
QRWDPPHQW� OHV� SUHPLHUV� VLJQHV� TXL� GRLYHQW� DOHUWHU�� %LHQ�
LGHQWLILpV��LOV�SHUPHWWHQW�GH�UpDJLU�UDSLGHPHQW�HW�G¶pYLWHU�OH�SLUH� 

 
3RXU� OLPLWHU� OHV� ULVTXHV� G¶LQWR[LFDWLRQ� DX� PRQR[\GH� GH�

FDUERQH��FLQT�SRLQWV�FOpV�VRQW�j�UHWHQLU�� 
 

�� $YDQW� FKDTXH� KLYHU�� IDLUH� V\VWpPDWLTXHPHQW� YpULILHU� HW�
HQWUHWHQLU�OHV�LQVWDOODWLRQV�GH�FKDXIIDJH�HW�GH�SURGXFWLRQ�G¶HDX�
FKDXGH�� DLQVL� TXH� OHV� FRQGXLWV� GH� IXPpH� �UDPRQDJH�
PpFDQLTXH��SDU�XQ�SURIHVVLRQQHO�TXDOLILp� 

�� 1H�MDPDLV�REVWUXHU�OHV�HQWUpHV�HW�VRUWLHV�G¶DLU� 

�� 'DQV�OH�FDGUH�GH�O¶DFKDW�G¶XQ�DSSDUHLO�GH�FKDXIIDJH�RX �G¶XQ�
DSSDUHLO� DX� JD]�� V¶DVVXUHU� GH� VD� ERQQH� LQVWDOODWLRQ� HW� GH� VRQ�
ERQ� IRQFWLRQQHPHQW� DYDQW� OD� PLVH� HQ� VHUYLFH� HW� H[LJHU� XQ�
FHUWLILFDW�GH�FRQIRUPLWp�DXSUqV�GH�O¶LQVWDOODWHXU� 

�� 3RXU� O¶XWLOLVDWLRQ� G¶XQ� JURXSH� pOHFWURJqQH�� QH� MDPDLV� OH� SODFHU� GDQV� XQ� OLHX� IHUPp� �PDLVRQ�� FDYH�� JDUDJH�� HW�
O¶LQVWDOOHU�LPSpUDWLYHPHQW�j�O¶H[WpULHXU�GHV�EkWLPHQWV� 

�� (QILQ�� UHVSHFWHU� V\VWpPDWLTXHPHQW� OHV� FRQVLJQHV� G¶XWLOLVDWLRQ� GHV� DSSDUHLOV� j� FRPEXVWLRQ� LQGLTXpHV� SDU� OH�
IDEULFDQW��1H�MDPDLV�IDLUH�IRQFWLRQQHU�OHV�FKDXIIDJHV�PRELOHV�G¶DSSRLQW�HQ�FRQWLQX�HW�QH�MDPDLV�XWLOLVHU�SRXU�VH�
FKDXIIHU�GHV�DSSDUHLOV�QRQ�GHVWLQpV�j�FHW�XVDJH��FXLVLQLqUH��EDUEHFXH��HWF��� 

/¶LQVWLWXW�QDWLRQDO�GH�SUpYHQWLRQ�HW�G¶pGXFDWLRQ�SRXU�OD�VDQWp��,13(6��SRXUVXLW�VRQ�DFWLRQ�G¶LQIRUPDWLRQ�VXU�FHV�
JHVWHV� j� DGRSWHU� SRXU� SUpYHQLU� XQH� LQWR[LFDWLRQ� DX� &2� HW� VXU� OHV� UpIOH[HV� j� DYRLU� HQ� FDV� G¶DSSDULWLRQ� GHV�
V\PSW{PHV� 

 
 

$56���'pOpJDWLRQ�GpSDUWHPHQWDOH�GH�OD�*LURQGH�(VSDFH�5RGHVVH 
����ELV��UXH�%HOOHYLOOH�-�&6�������%RUGHDX[�FHGH[ 

ZZZ�DUV�QRXYHOOH-DTXLWDLQH�VDQWp�IU 
 

6WDQGDUG����������������� 

+RUDLUHV�G¶RXYHUWXUH�DX�SXEOLF�����K����-����K�����YHQGUHGL����K��� 
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'pSDQQDJH�j�GRPLFLOH��� 
j�TXRL�GHYH]-YRXV�IDLUH�DWWHQWLRQ�" 

'pSDQQDJH�j�GRPLFLOH ��GH�TXRL�SDUOH-W-RQ " 

&RPPH� OH� UDSSHOOH� OD 'LUHFWLRQ� JpQpUDOH� GH� OD�
FRQFXUUHQFH��GH�OD�FRQVRPPDWLRQ�HW�GH�OD�UpSUHVVLRQ�GHV�
IUDXGHV� �'*&&5)��� OH� GpSDQQDJH� j� GRPLFLOH� FRQFHUQH�
XQ� JUDQG� QRPEUH� GH� SUHVWDWLRQV� DVVXUpHV� SDU� GLYHUV�
SURIHVVLRQQHOV� GHV� VHFWHXUV� GX� EkWLPHQW� HW� O
pTXLSHPHQW�
GH�OD�PDLVRQ� 

'pSDQQDJH�j�GRPLFLOH ��HQ�WDQW�TXH�FRQVRPPDWHXU��j�
TXRL�GHYH]-YRXV�IDLUH�DWWHQWLRQ " 

&RQVHLO�Q�� ��PpILH]-YRXV�GHV�SXEOLFLWp�WUDFWV�UHODWLIV�DX�
GpSDQQDJH�j�GRPLFLOH 

&RQVHLO�Q�� ��FRQVWLWXH]-YRXV�XQH�OLVWH�G¶DUWLVDQV�ILDEOHV�
j�FRQWDFWHU��QRWDPPHQW�SRXU�OHV�VLWXDWLRQV�G¶XUJHQFH 

&RQVHLO�Q�� ��HQ�O
DEVHQFH�GH�GHYLV��QH�GRQQH]�SDV�YRWUH�
DFFRUG�DX�GpSDQQDJH 

&RQVHLO� Q�� �� VDFKH]� TXH� OH� SURIHVVLRQQHO� GRLW�
LPSpUDWLYHPHQW� IDLUH� DSSDUDLWUH� XQ� FHUWDLQ� QRPEUH�
G¶LQIRUPDWLRQV�GDQV�OH�GHYLV 

&RQVHLO� Q�� �� YHLOOH]� j� FH� TXH� OH� SURIHVVLRQQHO� YRXV�
UHPHWWH�XQ�H[HPSODLUH�GX�FRQWUDW 

&RQVHLO�Q�� �� ORUVTXH�OD�SUHVWDWLRQ�HVW�VXSpULHXUH�j����¼�
77&��OH�SURIHVVLRQQHO�GRLW�YRXV�UHPHWWUH�XQH�IDFWXUH 

&RQVHLO�Q�� ��VDFKH]�UHSpUHU�OHV�SURIHVVLRQQHOV�LQGpOLFDWV 

)XLWH� G¶HDX�� SUREOqPH� GH� FDQDOLVDWLRQ�� FOpV� RXEOLpHV� j�
O¶LQWpULHXU�GX�ORJHPHQW���GDQV�FH�JHQUH�GH�VLWXDWLRQV�OHV�
FRQVRPPDWHXUV�VRQW�VRXYHQW�FRQWUDLQWV�GH�IDLUH�DSSHO�j�
XQ� GpSDQQHXU�� SDUIRLV� HQ� XUJHQFH�� 0DOKHXUHXVHPHQW�
FHUWDLQV� SURIHVVLRQQHOV� LQGpOLFDWV� DEXVHQW� GH� OD�
VLWXDWLRQ�� HQ� VXUIDFWXUDQW� OHXUV� SUHVWDWLRQV� RX� HQ�
SURSRVDQW�GHV�LQWHUYHQWLRQV�QRQ�SHUWLQHQWHV��1RXV�YRXV�
UDSSHOORQV� OHV� FKRVHV� DX[TXHOOHV� YRXV� GHYH]� SUrWHU�
DWWHQWLRQ� ORUVTXH� YRXV� IDLWHV� DSSHO� j� XQ� GpSDQQDJH� j�
GRPLFLOH��� 

3URSULpWDLUHV�� 
FRPPHQW�YRXV�DVVXUHU�GH�O
DXWKHQWLFLWp�GHV�MXVWLILFDWLIV�GH�

UHYHQXV�" 
/H� VHUYLFH� GH� YpULILFDWLRQ� GHV� DYLV� G
LPS{W� VXU� OH� UHYHQX� HQ� OLJQH�
�69$,5���TX
HVW-FH�TXH�F
HVW " 
/H� VHUYLFH� GH� YpULILFDWLRQ� GHV� DYLV� G
LPS{W� VXU� OH� UHYHQX� HQ� OLJQH�
�69$,5�� HVW� XQ� VHUYLFH� SHUPHWWDQW� j� XQ� GHPDQGHXU� �EDLOOHXU��
PDLULH�� RUJDQLVPHV� VRFLDX[�� EDQTXHV����� GH� YpULILHU� HQ� OLJQH�
O
DXWKHQWLFLWp� GH� O
DYLV� RX� GX� MXVWLILFDWLI� G
LPS{W� VXU� OH� UHYHQX�
SUpVHQWp�SDU�XQ�XVDJHU�RX�SDU�XQ�ORFDWDLUH� 
/H�U{OH�GH�FH�VHUYLFH�HVW�GH�FRQILUPHU�OHV�GRQQpHV�GpMj�IRXUQLHV�VXU�
O
DYLV� G
LPS{W� VXU� OH� UHYHQX RX� VXU� O
DYLV� GH� VLWXDWLRQ� GpFODUDWLYH� j�
O
LPS{W�VXU�OH�UHYHQX UHPLV�SDU�O
XVDJHU� 
(Q�DXFXQ�FDV��OH�69$,5�QH�GRQQH�DFFqV�j�XQ�DXWUH�GRFXPHQW�RX�
DX�FRPSWH�ILVFDO�HQ�OLJQH�GH�O¶XVDJHU� 
/H� VHUYLFH� GH� YpULILFDWLRQ� GHV� DYLV� G
LPS{W� VXU� OH� UHYHQX� HQ� OLJQH�
�69$,5���FRPPHQW�oD�PDUFKH " 
/H� VHUYLFH� GH� YpULILFDWLRQ� GHV� DYLV� G
LPS{W� VXU� OH� UHYHQX� HQ� OLJQH�
�69$,5��HVW�VLPSOH�G
XWLOLVDWLRQ��,O�HVW�DFFHVVLEOH�HQ�OLJQH����K�������
��M�����HW�HQWLqUHPHQW�JUDWXLW� 
$ILQ� G¶DVVXUHU� OD� VpFXULWp� UHTXLVH�� OD� YpULILFDWLRQ� GHV� LQIRUPDWLRQV�
IRXUQLHV�QpFHVVLWH�GH� VDLVLU� OHV�GHX[� LGHQWLILDQWV�SHUVRQQHOV� IRXUQLV�
SDU�OH�SDUWLFXOLHU�� 

· OH QXPpUR�ILVFDO �QXPpUR�j����FKLIIUHV� 

· OD UpIpUHQFH�GH�O¶DYLV�G
LPS{W �QXPpUR�j����FKLIIUHV�� 
6L�FHV�UpIpUHQFHV�VRQW�YDOLGHV��OHV�GRQQpHV�ILJXUDQW�VXU�O
DYLV�G
LPS{W�
DSSDUDLVVHQW� DXWRPDWLTXHPHQW� j� O
pFUDQ�� /
DGpTXDWLRQ� HQWUH� OHV�
GRQQpHV� DLQVL� UHVWLWXpHV� j� O
pFUDQ� HW� FHOOHV� GX� GRFXPHQW� IRXUQL� SDU�
O
XVDJHU�SHUPHW�GH�V
DVVXUHU�GH�O
DXWKHQWLFLWp�GX�GRFXPHQW� 
6L� OHV� UHYHQXV� GLIIqUHQW�� FHOD� SHXW� VLJQLILHU� TXH� OH� SDUWLFXOLHU� D�
PRGLILp� OH� GRFXPHQW� IRXUQL� SDU� O
DGPLQLVWUDWLRQ� FDU� OHV� GRQQpHV�
UHVWLWXpHV� SDU� OH� 69$,5� VRQW� FHOOHV� DXWKHQWLILpHV� SDU� OD� 'LUHFWLRQ�
JpQpUDOH�GHV�)LQDQFHV�SXEOLTXHV��'*)L3�� 
7RXWHIRLV�� OH� GRFXPHQW� IRXUQL� SDU� OH� SDUWLFXOLHU� SHXW� QH� SDV�
FRUUHVSRQGUH�j�VD�VLWXDWLRQ� OD�SOXV� UpFHQWH��&
HVW� OH�FDV�QRWDPPHQW�
ORUVTXH�O
XVDJHU�� 

· D�GpSRVp�XQH�GpFODUDWLRQ�GH�UHYHQXV�UHFWLILFDWLYH 

· D FRUULJp�HQ�OLJQH�VD�GpFODUDWLRQ� 
,O�FRQYLHQW�DORUV�GH�OXL�GHPDQGHU�XQ�GRFXPHQW�SOXV�UpFHQW�DILQ�TXH�
FHOXL-FL�FRUUHVSRQGH�ELHQ�j�VD�GHUQLqUH�VLWXDWLRQ�GpFODUDWLYH� 

$FFpGH]�DX�VHUYLFH�GH�YpULILFDWLRQ�HQ�OLJQH�GHV�DYLV��69$,5� 

9RXV�rWHV�XQ�SDUWLFXOLHU�RX�XQ�SURIHVVLRQQHO�HW�YRXV�DYH]�EHVRLQ�
G
XQ�MXVWLILFDWLI�GH�UHYHQXV�SRXU�FRQVWLWXHU�XQ�GRVVLHU�" 
6L� YRXV� YRXOH]� YRXV� DVVXUHU� GH� O
DXWKHQWLFLWp� GHV� SLqFHV�
SUpVHQWpHV� SDU� O
XVDJHU� RX� OH� FOLHQW�� OH� VLWH� LPSRWV�JRXY�IU� YRXV�
SURSRVH�GH�OHV�YpULILHU�HQ�OLJQH�� 

6RXUFH�� 
0LQLVWqUH�GH�O¶pFRQRPLH��GHV�ILQDQFHV�HW�GH�OD�UHODQFH 
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2&72%5(�526( 

/H�VDPHGL����RFWREUH�DYDLW�OLHX� SRXU�OD�SUHPLqUH�IRLV�VXU�QRWUH�FRPPXQH��2FWREUH�5RVH� 
8QH�SUHPLqUH�TXL�IXW�HQVROHLOOpH�HW�FRXURQQpH G·XQ�PHUYHLOOHX[�VXFFqV� 
1RXV�DYRQV�GpQRPEUp�SOXV�GH����SDUWLFLSDQWV�����H[DFWHPHQW��TXL�pWDLHQW�VXU�OD�OLJQH�GH�GpSDUW�SUrWV�j�HQJORXWLU�OHV���RX�

���NP�GH�SDUFRXUV�SUpYX��8Q�JUDQG�EUDYR�j�HX[�G·DYRLU�UpSRQGX�SUpVHQW�SRXU�FHWWH�QREOH�FDXVH� 
&HWWH�PDWLQpH�D�pWp�ULFKH�HQ�UHQFRQWUHV�HW�QRXV�WHQRQV�j�UHPHUFLHU�WRXWHV�FHV�SHUVRQQHV \�FRPSULV�FHX[�HW�FHOOHV�TXL�QRXV�

RQW�SUrWpV�PDLQ�IRUWH�SRXU�O·LQVWDOODWLRQ�HW�OH�ERQ�GpURXOHPHQW�GH�O·pYqQHPHQW� 
1RXV�YRXV�GLVRQV�j�O·DQQpH�SURFKDLQH�SRXU�XQH�VHFRQGH�pGLWLRQ�HQFRUH�SOXV�IRUWH���� 
'·LFL�Oj�SUHQH]�ELHQ�VRLQ�GH�YRXV�HW�GH�YRV�SURFKHV� 

/D�0DLULH 
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3/$7($8��7(11,6������ 

 

6 DPHGL����RFWREUH�DSUqV-PLGL�� O¶87%3*�D�SURSRVp�XQH�DQLPDWLRQ TXL�D� UDVVHPEOp�GHV�HQIDQWV�GH�SOXVLHXUV�FOXEV�GH� OD�
*DOD[LH���������DQV�QLYHDX�GH�EDOOH�URXJH��&HWWH�DQLPDWLRQ�D�HX�OLHX�VXU�OHV�WHUUDLQV�GH�3ULJQDF� 

 

����HQIDQWV�����*�HW���)��RQW�UpSRQGX�SUpVHQWV�j�FHWWH�DQLPDWLRQ��/¶DSUqV-PLGL�D�GpEXWp�SDU�GHV�SHWLWV�MHX[�SDU�pTXLSH�SXLV�OHV�
HQIDQWV�VH�VRQW�HQWUDvQpV�DX�VHUYLFH��(QVXLWH��LOV�RQW�IDLW�GHV�SHWLWV�PDWFKV�DUELWUpV�SDU�XQ�HQIDQW�VXU�XQ�WHPSV�OLPLWp���3RXU�OD�SOX�
SDUW�GHV�HQIDQWV��F¶pWDLW�OHXU�SUHPLHU�SODWHDX� 

 

'H�QRPEUHX[�SDUHQWV� ��DFFRPSDJQDWHXUV�RQW�DVVLVWp�j�FHWWH�PDQLIHVWDWLRQ�TXL�V¶HVW�GpURXOpH�GDQV�XQH�H[FHOOHQWH�DPELDQFH�
DYHF�XQ�WHPSV�DJUpDEOH� 

 

/¶DSUqV-PLGL��V¶HVW�DFKHYpH�SDU�OD�UHPLVH�GHV�UpFRPSHQVHV�SXLV�SDU�XQ�JR�WHU�SRXU�OHV�HQIDQWV�HW�OHV�DGXOWHV� 
&HV�UHQFRQWUHV�DPqQHQW�SHWLW�j�SHWLW��OHV�HQIDQWV�j�OD�FRPSpWLWLRQ��,OV�DSSUHQQHQW�DLQVL�j�V¶DSSOLTXHU��j�VH�FRQFHQWUHU��j�JpUHU�

OHXU�VWUHVV�HW�j�DUELWUHU�OHV�PDWFKV� 
 

&H�IXW�XQH�MRXUQpH�V\PSDWKLTXH ��QRXV�UHPHUFLRQV�OHV�SDUWLFLSDQWV� OHV�DFFRPSDJQDWHXUV�DLQVL�TXH�OHV�EpQpYROHV�HW�QRWUH�QRX�
YHDX�PRQLWHXU�3LHUUH�$OH[LV�TXL�RQW�HQFDGUp�FHWWH�DFWLYLWp� 
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%LEOLRWKqTXH�0XQLFLSDOH 
 

8Q�SHX�G·KXPRXU�HW�GH�OHFWXUH 
 

© 8QH�GU{OH�G·KLVWRLUH ª 

�����9RLFL�TXHOTXH�FKRVH�TXH�MH�YHX[�SDUWDJHU�DYHF�YRXV����8QH�EL]DUUHULH� 

���������������-H�VXLV�DOOpH�DX�VXSHUPDUFKp�GH�OD�7UDQFKH�VXU�0HU�R��M·DL�SDVVp�TXHOTXHV�MRXUV�GH�YDFDQFHV��DYHF�OD�SUXGHQFH�GLFWpH�SDU�OD�
QRXYHOOH�QRUPDOLWp��0DVTXH��HQWUpH�VpFXULWDLUH�HW�GLVWDQFH�GH�VpFXULWp� 
������-·DL�HQVXLWH�VpOHFWLRQQp�PHV�DFKDWV��FRXUWH�OLVWH��HW�TXDQG�MH�PH�VXLV�DOLJQpH�SRXU�SD\HU��HQWUH�SUHQGUH�O
DUJHQW�HW�VWRFNHU�
OH�WpOpSKRQH��OH�ELOOHW�GH���½�DYHF�TXRL�M
DOODLV�SD\HU�HVW�WRPEp�SDU�WHUUH��/
KRPPH�TXL�pWDLW�GHYDQW�PRL��XQ�FRVWDXG�ELHQ�
EDUDTXp��pWDLW�HQ�WUDLQ�GH�ILQLU�GH�SD\HU�VHV�DFKDWV��LO�V
HVW�OHQWHPHQW�SHQFKp�HW�D�UpFXSpUp�PRQ�ELOOHW��-H�PH�VXLV�GLW�TXH�OHV�
PHFV�V\PSDV�HW�DWWHQWLIV�oD�QH�FRXUW�SDV�OHV�UXHV��-
DL�WHQGX�OD�PDLQ��DWWHQGDQW�TX
LO�PH�UHQGH�PRQ�DUJHQW��HVVD\DQW�GH�UHVWHU�
j�O
pFDUW��DILQ�TX
LO�VH�VHQWH�HQ�VpFXULWp��WRXW�HQ�PH�SUpSDUDQW�j�OH�UHPHUFLHU�SRXU�OH�JHVWH� 
������0DLV�WRXW�j�FRXS��FH�TX
LO�P
D�GLW�P
D�SRXU�OH�PRLQV�VXUSULVH���©�&H�TX
LO�\�D�VXU�OH�VRO�DSSDUWLHQW�j�FHOXL�TXL�OH�WURXYH���ª�(W�
MXVWH�FRPPH�oD��LO�HVW�SDUWL����QDWXUHOOHPHQW��FRPPH�V
LO�Q
DYDLW�ULHQ�IDLW�GH�PDO� 
������-·DL�UHJDUGp�OD�GDPH�GHUULqUH�PRL�HW�OHV�JHQV�j�F{Wp�GH�PRL�HW�LOV�P
RQW�WRXV�UHJDUGp�VRXV�OH�FKRF�HW�O
LQFUpGXOLWp��
PXUPXUDQW�GHV�FKRVHV�HQWUH�HX[� 

������3HQGDQW�XQ�PRPHQW��M
DL�HVVD\p�GH�P
pYDOXHU��-H�YRXODLV�UpJOHU�FHOD�SDU�PRL-PrPH����-·DL�ODLVVp�PHV�DFKDWV��MH�Q·DYDLV�SDV�
SULV�PRQ�VDF�HW�MH�O·DL�VXLYL�VXU�OH�SDUNLQJ��SRXU�UpFXSpUHU�PHV���½��-H�PH�VXLV�UHQGXH�FRPSWH�TXH�GHX[�FOLHQWV�TXL�pWDLHQW�SUqV�
GH�PRL�P
RQW�DFFRPSDJQp��FXULHX[�GH�VDYRLU�FH�TXL�DOODLW�VH�SDVVHU����(Q�YHQLU�DX[�PDLQV�V·LO�OH�IDOODLW��LO�pWDLW�YUDLPHQW�FRVWDXG�
FH�FUpWLQ�� 
������-H�OXL�DL�SDUOp�HQ�GHPDQGDQW�PRQ�DUJHQW��PDLV�LO�P
D�UHJDUGp�DYHF�PpSULV�HW�D�DJL�FRPPH�VL�M
pWDLV�LQYLVLEOH� 
������4XDQG�LO�HVW�DUULYp�j�OD�YRLWXUH��LO�D�OHQWHPHQW�PLV�VHV�GHX[�JURV�FDEDV�SDU�WHUUH�SRXU�VRUWLU�OD�FOp�GH�VD�SRFKH�HW�RXYULU�OH�
FRIIUH��HW�MH�PH�VXLV�GLW�©�&
HVW�PDLQWHQDQW�RX�MDPDLV���ª 
������-·DL�SULV�OHV�GHX[�VDFV�HW�MH�OXL�DL�GLW�OD�PrPH�FKRVH�TX
LO�P
DYDLW�GLWH�©�&H�TX
LO�\�D�VXU�OH�VRO�DSSDUWLHQW�j�FHOXL�TXL�OH�
WURXYH���ª�(W�M
DL�FRPPHQFp�j�FRXULU�YHUV�PD�YRLWXUH��HQWUH�SHXU�HW�ULUH��DVVH]�FRQWHQWH�GH�PRL� 
������/HV�VSHFWDWHXUV�RQW�FRPPHQFp�j�DSSODXGLU�HW�M
DL�YX�TXH�OH�©�JDUV�LQWHOOLJHQW�ª�DYDLW�pWp�LUULWp�DSUqV�WRXW��DORUV�TX
LO�
TXLWWDLW�OH�SDUNLQJ�DYHF�VD�YRLWXUH��HQ�DEvPDQW�GHV�F{QHV�GH�VpFXULWp�VXU�VRQ�SDVVDJH� 
������-H�MXUH�TXH�M
DL�UHVVHQWL�XQH�PRQWpH�G
DGUpQDOLQH��GH�SHXU�HW�GH�QHUYRVLWp�PDLV�HQVXLWH�M
DYDLV�GHV�ODUPHV�GH�ULUH� 

������4XDQG�MH�VXLV�UHQWUpH��M
DL�RXYHUW�OHV�VDFV�HW�M
DL�WURXYp�� 
-���NJ�GH�JURVVHV�FUHYHWWHV�IUDvFKHV����EHDX�VDXPRQ������NJ�GH�ILOHW�GH�E±XI��GH�EHDX[�PRUFHDX[�GH�IURPDJHV�HW�GHV�\DRXUWV�
ELR��GX�SDLQ�GH�PLH�j�JUDLQV�FRPSOHWV����SDTXHWV�GH�WDJOLDWHOOHV����SDTXHWV�GH�SRPPHV�URXJHV�ELR����SRWV�GH�FRQILWXUH�GH�
IUDLVHV�����IRLH�JUDV�DUWLVDQDO�GDQV�XQ�ERFDO�HQ�YHUUH������GH�MDPERQ�GH�SRUF�QRLU�GH�%LJRUUH����JUDQG�SRW�GH�PD\RQQDLVH����
SODTXHV�GH�EHXUUH����ERXWHLOOHV�GH�OLPRQDGH�GH���O����ERXWHLOOH�GH�%RXUJXHLO����GH�%URXLOO\�HW�XQH�SHWLWH�ERXWHLOOH�GH����FO�GH�
ZKLVN\�MDSRQDLV�� 

������-H�Q
DYDLV�MDPDLV�IDLW�DXWDQW�G
DFKDWV�DYHF�VHXOHPHQW���½��� 
������(W�PDLQWHQDQW�PH�YRLOj����HQ�WUDLQ�GH�SUHQGUH�XQ�YHUUH�GH�%RXUJXHLO��GDQV�XQ�MROL�YHUUH��GH�VDYRXUHU�GX�IRLH�JUDV�HW�GH�
SHQVHU�HQ�pFULYDQW�©�6XLV-MH�MXVWLFLqUH�RX�YLQGLFDWLYH�"�ª 

$9(=-9286�/8�-8648
,&,�" 

������&HOD�QH�P
HVW�pYLGHPPHQW�SDV�DUULYp��&·HVW�MXVWH�XQH�FDPSDJQH�SRXU�SURPRXYRLU�OD�OHFWXUH�HW�O·KXPRXU�� 

������/D�OHFWXUH�VWLPXOH�O
HVSULW�HW�O
LPDJLQDWLRQ��QRXV�IDLW�YR\DJHU�YHUV�G
DXWUHV�HQGURLWV�HW�QRXV�DLGH�PrPH�j�FRPPXQLTXHU� 

������6L�YRXV�YRXOH]��FRSLH]��FROOH]�HW�SHXW-rWUH�SURYRTXHUH]-YRXV�XQ�VRXULUH�GH�YRV�
DPLV��6·LO�YRXV�SODvW��DOOH]-\��VWLPXOH]�O
HVSULW�GH�TXHOTX
XQ�� 

/D�OHFWXUH�G
XQ�DUWLFOH�HQWLHU�HPSrFKH�pJDOHPHQW�GH�GHYHQLU�YLFWLPH�G
DSSkWV�j�FOLFV�
HW�GH�IDXVVHV�QRXYHOOHV���� 
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3RXU�OH�SODLVLU�GH�IDLUH�GpFRXYULU�YRWUH�WHUULWRLUH�j�
YRV�SURFKHV��GHYHQH]�$PEDVVDGHXU� 

 
6L� OH� *UDQG� &XE]DJXDLV� DWWLUH� FKDTXH� DQQpH� SUqV� GH� ��� ����

YLVLWHXUV�� LO� IDXW� FRPSWHU� SDUPL� HX[� SOXV� GH� ��� �� GH� SDUHQWV��
SURFKHV� RX� DPLV� TXL� YLHQQHQW� VpMRXUQHU� j� YRWUH� LQYLWDWLRQ�� 3RXU�
HQFRXUDJHU� FHWWH� LQLWLDWLYH�� O¶2IILFH� GH� WRXULVPH� D� PLV� HQ� SODFH�
XQH� © &DUWH� $PEDVVDGHXU ª� SRXU� OH� SODLVLU� GH� GpFRXYULU� QRWUH�
WHUULWRLUH�HW�GH�OH�SDUWDJHU��*UkFH�j�HOOH��YRXV�DXUH]�OD�JUDWXLWp�VXU�
SOXVLHXUV�VLWHV�SDUWHQDLUHV� 

 
9RXV� rWHV� VHQVLEOHV� DX[� ULFKHVVHV� DUFKLWHFWXUDOHV��

SDWULPRQLDOHV��JDVWURQRPLTXHV��QDWXUHOOHV�GH�YRWUH�WHUULWRLUH��9RXV�
Q¶DYH]�GH�FHVVH�GH�GpFRXYULU�RX�IDLUH�GpFRXYULU�VHV�WUpVRUV"�$ORUV�
FHWWH�FDUWH�DPEDVVDGHXU�HVW�IDLWH�SRXU�YRXV� 

 
/H� GpWHQWHXU� GH� OD� FDUWH� © $PEDVVDGHXU ª� EpQpILFLH� G¶XQ�

DYDQWDJH�DXSUqV�GH�QRV�VLWHV�HW�DFWLYLWpV�WRXULVWLTXHV�SDUWHQDLUHV��j�
FRQGLWLRQ�G¶rWUH�DFFRPSDJQp�G¶DX�PRLQV�GHX[�SHUVRQQHV�DGXOWHV�
SD\DQWHV� 

/HV�DYDQWDJHV�SURSRVpV�SDU�OD�FDUWH�$PEDVVDGHXU�QH�VRQW�SDV�
FXPXODEOHV� DYHF� G¶DXWUHV� IRUPHV� GH� UpGXFWLRQV� HW� Q¶RIIUHQW� SDV�
G¶DFFqV�SULRULWDLUH�DX[�HQWUpHV�GHV�VLWHV�SDUWLFLSDQW�j�O¶RSpUDWLRQ� 

 
4XL�HQ�SURILWH�" 
6XU�SUpVHQWDWLRQ�G¶XQ�MXVWLILFDWLI�GH�GRPLFLOH��TXH�YRXV�VR\H]�

KDELWDQW� SHUPDQHQW� �SOXV� GH� ��� DQV�� RX� SURSULpWDLUH� G¶XQH�
UpVLGHQFH� VHFRQGDLUH� GX� *UDQG� &XE]DJXDLV�� YRXV� rWHV� � LQYLWp� j�
YHQLU� UHWLUHU� JUDWXLWHPHQW� YRWUH� FDUWH� DXSUqV� GH� O¶2IILFH� GH�
7RXULVPH� j� %RXUJ� RX� j� 6DLQW� $QGUp� GH� &XE]DF�� 8QH� FDUWH� SDU�
IR\HU�HVW�GpOLYUpH� 

 
&RPPHQW�HQ�SURILWHU" 
3UpVHQWH]�VLPSOHPHQW�YRWUH�FDUWH�© $PEDVVDGHXU ª�j� O¶HQWUpH�

GHV� VLWHV�� $WWHQWLRQ�� FHWWH� FDUWH� Q¶HQOqYH� SDV� O¶REOLJDWLRQ� GH�
UpVHUYDWLRQ� HW� Q¶RIIUH� SDV� G¶DFFqV� SULRULWDLUH�� /HV� DYDQWDJHV� GH�
FHWWH�FDUWH �© $PEDVVDGHXU ª�QH�VRQW�SDV�FXPXODEOHV�DYHF�G¶DXWUHV�
IRUPHV�GH�UpGXFWLRQ� 

 
&RPELHQ� GH� WHPSV� YRWUH� © &DUWH� $PEDVVDGHXU ª� HVW-HOOH�

YDODEOH" 
(OOH�HVW�YDODEOH�XQ�DQ��j�FRPSWHU�GH�VD�GDWH�G¶pPLVVLRQ� 
 
KWWS���EORJ�ERXUJ-FXE]DJXDLV-WRXULVPH�IU�OD-FDUWH-DPEDVVDGHXU 
 
 &DUWH�$PEDVVDGHXU 
'LVSRQLEOH�WRXWH�O¶DQQpH�j�O¶2IILFH�GH�WRXULVPH���%XUHDX�GH�

6DLQW�$QGUp�GH�&XE]DF�HW�%XUHDX�GH�%RXUJ� 
,QIRV���Å����������������RX�Å��������������� 
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අൾ�ආൾඋർඋൾൽං����ඇඈඏൾආൻඋൾ������ 
&RQWDFW���OHWWUHGHPRQYLOODJH#SULJQDFHWPDUFDPSV�IU LPSULPp�SDU�QRV�VRLQV�-�QH�SDV�MHWHU�VXU�OD�YRLH�SXEOLTXH 

%285* 
2IILFH�GH�WRXULVPH��-�$FFXHLO�GH�%RXUJ 
3ODFH�GH�OD�/LEpUDWLRQ�+{WHO�GH�OD�-XUDGH�������%RXUJ 
WRXULVPHERXUJ#JUDQG-FXE]DJXDLV�IU 
Å��������������� 
 

6$,17-$1'5(-'(�&8%=$& 
%XUHDX�G¶LQIRUPDWLRQ�WRXULVWLTXH 
��$OOpH� GX�&KDPSV� GH� )RLUH� 6TXDUH� )UDQoRLV�0LWWHUUDQG�

�������6DLQW�–$QGUp�–GH-&XE]DF 
WRXULVPHVDLQWDQGUHGHFXE]DF#JUDQG-FXE]DJXDLV�IU 
Å��������������� 


