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/HV�9°X[�GX�0DLUH�HW�GX�&RQVHLO�0XQLFLSDO 
 

La Municipalité a le plaisir d’inviter la population 
et les nouveaux habitants à la cérémonie des vœux 

 

le dimanche 13 janvier 2019 à 11 h 30 
à la salle des fêtes. 

 

Nous partagerons à cette occasion 
le traditionnel verre de l’amitié. 

 
 

Bonnes fêtes de fin d’année à tous 
 

,1)250$7,21�*$5'(5,( 
 
$� SDUWLU� GX� �� MDQYLHU� ������ WRXW� FKDQJHPHQW� GDQV� OD� MRXUQpH�

FRQFHUQDQW�O¶LQVFULSWLRQ�GH�YRWUH�HQIDQW�j�OD�JDUGHULH�GRLW�LPSpUDWLYHPHQW�
rWUH� VLJQDOp� DX� QXPpUR� VXLYDQW� �� ����������������0HUFL� GH� ELHQ� YRXORLU�
ODLVVHU�XQ�PHVVDJH�VXU�OH�UpSRQGHXU�DYHF�1RP��3UpQRP�HW�FODVVH�GH�YRWUH�
HQIDQW��0HUFL�GH�YRWUH�FRPSUpKHQVLRQ 

 

/H�0DLUH 

5(3(572,5(�(/(&725$/�81,48( 
 

'pODL�G¶LQVFULSWLRQ�VXU�OHV�OLVWHV�pOHFWRUDOHV�HXURSpHQQHV�
DOORQJp�MXVTX¶DX����PDUV����� 

 
'DQV�OH�FDGUH�GH�OD�PLVH�HQ�SODFH�GX�5pSHUWRLUH�(OHFWRUDO�8QLTXH��OHV�

DGPLQLVWUpV�DXURQW�OD�SRVVLELOLWp�GH�V¶LQVFULUH�j�FRPSWHU�GX���MDQYLHU������ 
/HV�GpODLV�G¶LQVFULSWLRQ�VXU�OHV�OLVWHV�pOHFWRUDOHV�RQW�pWp�SURORQJpV�DYHF�

OD�ORL�GX��HU�DR�W�������,O�HVW�GpVRUPDLV�SRVVLEOH�GH�V¶LQVFULUH�DSUqV�OH����
GpFHPEUH�SRXU�YRWHU�j�XQH�pOHFWLRQ�O¶DQQpH�TXL�VXLW� 

/HV�LQVFULSWLRQV�VXU�OHV�OLVWHV�pOHFWRUDOHV�VRQW�SRVVLEOHV�WRXW�DX�ORQJ�GH�
O¶DQQpH��-XVTX¶j�SUpVHQW��SRXU�SRXYRLU�YRWHU�ORUV�G¶XQH�pOHFWLRQ�SROLWLTXH��
LO� pWDLW� LQGLVSHQVDEOH� GH� V¶LQVFULUH� DYDQW� OH� ��� GpFHPEUH� GH� O¶DQQpH� TXL�
SUpFqGH� OH� VFUXWLQ�� 0DLV� DYHF� OD� ORL� GX� �HU� DR�W� ������ OH� GpODL�
G¶LQVFULSWLRQ�VXU�OHV�OLVWHV�pOHFWRUDOHV�D�pWp�SURORQJp� 

 

�'LPDQFKH����PDL����� 

352-(7�'¶,17(5&211(;,21�(/(&75,48( 
 

)UDQFH�–(VSDJQH�*2/)(�'(�*$6&2*1( 
 

5(81,21�38%/,48( 
 

8QH�UpXQLRQ�SXEOLTXH�DXUD�OLHX�OH� MHXGL����MDQYLHU������j����K����j�OD�PDLULH�
GH�3ULJQDF�HW�0DUFDPSV�SRXU�XQ�DWHOLHU�GH�WUDYDLO�VXU�OH�WUDFp�GH�OD�OLDLVRQ�VRXWHUUDLQH�VXU�
YRWUH�FRPPXQH� 



3DJH�� 

5e81,21�'8�&216(,/�081,&,3$/� 
6pDQFH�GX����MXLOOHW����� 

 
,O�V¶DJLW�G¶XQH�V\QWKqVH�GH�OD�UpXQLRQ�GX�FRQVHLO�PXQLFLSDO��/D�FRQVXOWDWLRQ�GX�3URFqV-9HUEDO�GDQV�VRQ�LQWpJUDOLWp�HVW�

GLVSRQLEOH�HQ�0DLULH� 
 
/H� &RQVHLO� 0XQLFLSDO�� G�PHQW� FRQYRTXp�� V¶HVW� UpXQL� HQ� VHVVLRQ� RUGLQDLUH� j� OD� PDLULH� GH� 3ULJQDF� HW� 0DUFDPSV�� OH� MHXGL�

�� MXLOOHW������j����+�����VRXV�OD�SUpVLGHQFH�GH�0RQVLHXU�0LFKHO�*DLOODUG��0DLUH��DYHF�O¶RUGUH�GX�MRXU�VXLYDQW � 
 
'pOLEpUDWLRQ�PRELOLHU�SRXU�FODVVH�GHV�pFROHV�VXU�GHPDQGH�GHV�HQVHLJQDQWHV � 
'pOLEpUDWLRQ�FKRL[�GX�SUHVWDWDLUH�SRXU�IRXUQLWXUH�HW�SRVH�GH�PRELOLHU�SRXU�OD�FDQWLQH�VFRODLUH � 
'pOLEpUDWLRQ�FKRL[�GX�SUHVWDWDLUH�GH�UHYrWHPHQW�GH�VRO�SRXU�MHX[�HQIDQWV�FRXU�GH�O¶pFROH�PDWHUQHOOH� 
 
,QIRUPDWLRQV�HW�TXHVWLRQV�GLYHUVHV 
 
'DWH�GH�FRQYRFDWLRQ������MXLOOHW����� 
 
eWDLHQW�SUpVHQWV ��0��*$,//$5'��0PH�%28&+(7��SRXYRLU�GH�0PH�%(5(1*8(5���0��0217(,/��DUULYp�j����K������

0PH�$1'5,(8��0��9(<66,(5(��0PH�'$*251� �DUULYpH� j� ��� K� �����0PH�/(95($8'��0PH�*2*8(5<� �SRXYRLU� GH�
0� 7$/%27���0��3(5(,5$�5$026��0PH�52%(57,��0��028&+$*8( 

([FXVp�V� ��0��7$/%27��0PH�%(5(1*8(5 
$EVHQW�V� ��0��&+(9(7��0��$5(9$/2 
6HFUpWDLUH�GH�VpDQFH ��0PH�/(95($8' 
 
0RQVLHXU�/H�0DLUH�RXYUH�OD�VpDQFH�HW�LQIRUPH�OHV�FRQVHLOOHUV�PXQLFLSDX[�TXH�OHV�UDSSRUWV�GH�FRQVHLO�PXQLFLSDX[�GRLYHQW�rWUH�

XQH�V\QWKqVH�TXL�UHSUHQG�OHV�pOpPHQWV�LPSRUWDQWV�HW�OHV�YRWHV�SRXU�OHV�GpOLEpUDWLRQV� 
0RQVLHXU�/H�0DLUH�LQGLTXH�DYRLU�UHoX�XQH�GHPDQGH�GH�OD�SDUW�GH�OD�'LUHFWULFH�GHV�pFROHV�SRXU�O¶DFKDW�GH�PDWpULHO� 
-���EXUHDX�����IDXWHXLO�SRXU�XQ�PRQWDQW�GH���������HXURV 
-���JUDQGH�DUPRLUH�GH�����FP 
 
0RQVLHXU�/H�PDLUH�LQGLTXH�TX¶LO�\�D�XQH�SURPRWLRQ�FKH]�OH�IRXUQLVVHXU�SRXU���DUPRLUH�GH�����GH�ODUJH�����SHWLWH�DUPRLUH�GH���

P�GH�ODUJH�SRXU�XQ�SUL[�TXDVL�VLPLODLUH�TXH�O¶DFKDW�G¶XQH�DUPRLUH�HQ�����FP��&RPPH�F¶HVW�SRXU�OHV�HQIDQWV�GH�PDWHUQHOOHV�HW�
TX¶LO�\�D�EHDXFRXS�GH�SHWLWV�PDWpULHOV�j�UDQJHU�HW�SHX�GH�SODFDUGV�� LO�SURSRVH�GH�EpQpILFLHU�GH�FHWWH�SURPRWLRQ�DX�SUL[�GH������
HXURV��&HWWH�GpSHQVH�HVW�XQH�GpSHQVH�HQ�© )RQFWLRQQHPHQW ª�0RQVLHXU�/H�0DLUH�VRXKDLWH�XQH�GpOLEpUDWLRQ�DILQ�GH�SDVVHU�FHWWH�
GpSHQVH�HQ © LQYHVWLVVHPHQW ª�DILQ�GH�UpFXSpUHU�OH�PRQWDQW�GH�OD�79$��/H�IRXUQLVVHXU�%581($8�HVW�UHWHQX� 

3RXU�����GRQW���SRXYRLUV��$EVWHQWLRQV�� 
 
0RQVLHXU�/H�0DLUH�LQGLTXH�TX¶DILQ�GH�UHVSHFWHU�OD�OpJLVODWLRQ�VXU�OD�VpFXULWp�VDQLWDLUH�GH�O¶DOLPHQWDWLRQ��GH�O¶HQYLURQQHPHQW�HW�

GX�WUDYDLO��LO�\�D�GHV�DPpQDJHPHQWV�j�IDLUH�j�OD�FDQWLQH�VFRODLUH� 
,O�IDXW���SODFDUG�SRXU�OHV�SURGXLWV�G¶HQWUHWLHQ�HW�GHV�FOD\HWWHV�SRXU�O¶pSLFHULH�HW�OHV�FRQVHUYHV�DX�QRUPHV�VDQLWDLUHV�GpILQLHV�j�

FH�MRXU�� 
,O�IDXW� LQYHVWLU�GDQV�XQH�DUPRLUH�QpJDWLYH��XQ�FKDULRW�SRUWH�DVVLHWWH����GpVLQVHFWLVHXU����JULOOH����DUPRLUH����UD\RQQDJHV�DYHF�

FOD\HWWH��SRUWH� VDF�PRELOH����GLVWULEXWHXU�D�FRXYHUWV�DPRYLEOH���KRXVVH�39&��&H�PDWpULHO� DGDSWp�j� OD�QRXYHOOH� UpJOHPHQWDWLRQ�
SHUPHWWUD�G¶rWUH�HQ�FRQIRUPLWp� 

/H�PRQWDQW�WRWDO�GH�FHW�LQYHVWLVVHPHQW�HVW�GH���������HXURV� 
 
0��3(5(,5$�5$026�GHPDQGH�OD�VXUIDFH� WRWDOH�GH�OD�FDQWLQH��0RQVLHXU�/H�0DLUH�QH�SHXW�OXL�UpSRQGUH�SUpFLVpPHQW�PDLV�

FKHUFKHUD�OHV�F{WHV�DILQ�GH�UpSRQGUH��0��3(5(,5$�5$026�GHPDQGH�VL�FH�PDWpULHO�HVW�ELHQ�SRXU�OD�FDQWLQH�HW�SDV�SRXU�OD�IXWXUH�
ERXODQJHULH " 

0PH�%28&+(7�LQWHUYLHQW�HW�UDSSHOOH�TXH�OH�SRLQW�GX�MRXU�TXL�HVW�pYRTXp�VXU�OD�FRQYRFDWLRQ�GX�FRQVHLO�PXQLFLSDO�FRQFHUQH�
OD�FDQWLQH�VFRODLUH� 

0��3(5(,5$�5$026�GHPDQGH�V¶LO�\�D�XQ�UDSSRUW�TXL�GLW�TX¶LO�IDXW�FKDQJHU�FHUWDLQV�PDWpULHOV�j�OD�FDQWLQH� 
0PH�%28&+(7�OXL� UpSRQG�TXH�QRXV�QH�GHYRQV�SDV�DWWHQGUH�XQ�FRQWU{OH�SDU�XQ�DJHQW�GH� O¶pWDW�KDELOLWp�SRXU�VH�PHWWUH�HQ�

UqJOH�� 
0RQVLHXU�/H�0DLUH�LQIRUPH�TXH�QRXV�DYRQV�HX�XQ�UDSSRUW�DILQ�GH�SRXYRLU�QRXV�PHWWUH�HQ�FRQIRUPLWp��/HV�WUDYDX[�VRQW�SUpYXV�

SHQGDQW�OHV�YDFDQFHV�G¶DXWRPQH� 
3RXU�����GRQW���SRXYRLUV�� 
 
0PH� %28&+(7� LQGLTXH� TX¶DSUqV� DYRLU� GpOLEpUp� SRXU� OH� FKDQJHPHQW� GHV� PRGXOHV� G¶DLU� GH� MHX[� SRXU� OHV� HQIDQWV� GH�

PDWHUQHOOH�VXLWH�j� OHXU�GDQJHURVLWp�� LO� IDXW�GpOLEpUHU�SRXU�OH�FKRL[�GX�UHYrWHPHQW�GH�UpFHSWLRQ�HW�G¶DPpQDJHPHQW�GH�OD�]RQH�GH�
VpFXULWp��$SUqV�pWXGH�GHV�GHYLV��HOOH�SURSRVH�GH�UHWHQLU�OH�IRXUQLVVHXU�© 2Vp�ORLVLU ª�SRXU�XQ�PRQWDQW�GH������HXURV��DYHF�SRVH�
FRPSULVH� 

3RXU�����GRQW���SRXYRLUV�� 
 
4XHVWLRQV�GLYHUVHV � 
 
-� 0�� 3(5(,5$� 5$026� SUpFLVH� TXH� F¶HVW� ELHQ� G¶DYRLU� DFKHWp� GHV� MHX[� SRXU� OHV� HQIDQWV� PDLV� TX¶LO� \� D� GHV� SULRULWpV�

QRWDPPHQW�SRXU�O¶DPLDQWH�j�O¶pFROH��0��3(5(,5$�5$026�GLW�QH�SDV�DYRLU�GH�UpSRQVHV��4X¶HQ�HVW-LO�H[DFWHPHQW " 
0PH�%28&+(7�WLHQW�j�OXL�SUpFLVHU�TXH�OD�TXHVWLRQ�D�GpMj�pWp�SRVpH�DX�GHUQLHU�FRQVHLO�PXQLFLSDO�HW�TXH�0RQVLHXU�OH�0DLUH�



3DJH�� 

5(81,21�'8�&216(,/�081,&,3$/���6pDQFH�GX����DR�W����� 
 
/H�&RQVHLO�0XQLFLSDO��G�PHQW�FRQYRTXp�� V¶HVW� UpXQL�HQ� VHVVLRQ�RUGLQDLUH�j� OD�PDLULH�GH�3ULJQDF�HW�0DUFDPSV�� OH�YHQGUHGL�

�� DR�W������j����+�����VRXV�OD�SUpVLGHQFH�GH�0RQVLHXU�0LFKHO�*$,//$5'��0DLUH� 
 
'DWH�GH�FRQYRFDWLRQ������DR�W����� 
 
(WDLHQW�SUpVHQWV ��0HVVLHXUV�0��*DLOODUG��$��9H\VVLqUH��+��3HUHLUD�5DPRV��/��$UHYDOR��3��7DOERW��-�3��0RXFKDJXH��7��0RQWHLO�

0HVGDPHV�0�&��%RXFKHW��,��5REHUWL ��,��'DJRUQ� 
([FXVpV ���*��*RJXHU\��SRXYRLU�j�3��7DOERW���&��/HYUHDXG��SRXYRLU�j�$��9H\VVLqUH���0��%HUHQJXHU��SRXYRLU�j�0�&��%RXFKHW���

0��-��&KHYHW��0PH�*��$QGULHX� 
6HFUpWDLUH�GH�VpDQFH ��0��/RXLV�$UHYDOR 
 
����'pOLEpUDWLRQ�SRU WDQW�PRGLILFDWLRQ�GH�OD�GXUpH�KHEGRPDGDLUH�GH�WUDYDLO�G¶XQ�HPSORL�DX�WDEOHDX�GHV�HIIHFWLIV��DGMRLQW�

DQLPDWLRQ�WHUULWRULDO�GH������qPH�j������qPH�DX��HU�VHSWHPEUH�� 
0RQVLHXU�/H�0DLUH�GRQQH�OHFWXUH�GH�FHWWH�PRGLILFDWLRQ��0RQVLHXU�3(5(,5$�QH�FRPSUHQG�SDV�FHOOH-FL��0RQVLHXU�/H�0DLUH�

H[SOLTXH� TXH� FHWWH� PRGLILFDWLRQ� LQWHUYLHQW� DSUqV� OH� QRQ� UHQRXYHOOHPHQW� GHV� 7$3� SRXU� O¶pFROH�� 'HSXLV� ������ OD� FRPPXQH�
EpQpILFLDLW� G¶XQH� DLGH�GH� O¶pWDW� SRXU�� HQWUH� DXWUHV�� OH� SDLHPHQW� GH� O¶DXJPHQWDWLRQ�GHV� KHXUHV�GHV� DJHQWV��$XMRXUG¶KXL� HW� DSUqV�
O¶DFFRUG� GX� FHQWUH� GH� JHVWLRQ� GH� OD� JLURQGH� GH� OD� )RQFWLRQ� SXEOLTXH� WHUULWRULDOH� GH� OD� JLURQGH�� HW� GHV� DJHQWV� GH� OD� FRPPXQH�
FRQFHUQpHV��LO�SURSRVH�XQH�EDLVVH�GHV�KHXUHV��VDQV�WRXWHIRLV�DWWHLQGUH�OH�VHXLO�GH������� 

9RWH�SRXU�j�O¶XQDQLPLWp 
 

���� 'pOLEpUDWLRQ� SRU WDQW� OD� PRGLILFDWLRQ� GH� OD� GXUpH� KHEGRPDGDLUH� GH� WUDYDLO� G¶XQ� HPSORL� DX� WDEOHDX� GHV� HIIHFWLIV�
�DGMRLQW�G¶DQLPDWLRQ�WHUULWRULDO�GH���������qPH�j���������qPH�DX��HU�VHSWHPEUH�� 

9RWH�SRXU�j�O¶XQDQLPLWp 
 

���� 'pOLEpUDWLRQ� SRU WDQW� OD� PRGLILFDWLRQ� GH� OD� GXUpH� KHEGRPDGDLUH� GH� WUDYDLO� G¶XQ� HPSORL� DX� WDEOHDX� GHV� HIIHFWLIV�
�DGMRLQW�WHFKQLTXH�WHUULWRULDO�GH���������qPH�j������qPH��DX��HU�VHSWHPEUH�� 

�9RWH�SRXU�j�O¶XQDQLPLWp 
 

����'pOLEpUDWLRQ�FUpDWLRQ�G¶XQ�SRVWH�DGMRLQW�WHFKQLTXH�SULQFLSDO�GH��qPH�FODVVH������qPH� 
9RWH�SRXU�j�O¶XQDQLPLWp 
 

����'pOLEpUDWLRQ�FUpDWLRQ�G¶XQ�SRVWH�DGMRLQW�DQLPDWLRQ�SULQFLSDO�GH��qPH�FODVVH������qPH� 
9RWH�SRXU�j�O¶XQDQLPLWp 
 

����'pOLEpUDWLRQ�FUpDWLRQ�G¶XQ�SRVWH�DJHQW�VSpFLDOLVp�SULQFLSDO�GH��qPH�FODVVH��������qPH� 

OXL�DYDLW�UpSRQGX��1pDQPRLQV�HOOH�UpH[SOLTXH�� 
1RXV�DYRQV�VXLYL�OHV�UHFRPPDQGDWLRQV�GH�O¶$56��$JHQFH�UpJLRQDOH�GH�OD�VDQWp���1RXV�DYRQV�IDLW�SRVHU�DX�VRO�XQ�UHYrWHPHQW�

VRXSOH�SDU�XQH�HQWUHSULVH�VSpFLDOLVpH��1RXV�DYRQV�IDLW�IDLUH�GHV�PHVXUHV�G¶HPSRXVVLqUHPHQW�GDQV�O¶DWPRVSKqUH�GHV�FODVVHV� 
&HOOHV-FL�VRQW�FRQIRUPHV�j�OD�UpJOHPHQWDWLRQ��/¶$56�D�GRQF�LQGLTXp�TXH�O¶(FROH�HVW�FRQIRUPH�DX[�GLVSRVLWLRQV�UpJOHPHQWDLUHV�

GX�FRGH�GH�OD�VDQWp�SXEOLTXH�UHODWLYHV�j�O¶DPLDQWH�GDQV�OHV�(53��(WDEOLVVHPHQW�UHFHYDQW�GX�SXEOLF�� 
0RQVLHXU�/H�0DLUH� LQGLTXH� TX¶LO� DYDLW� IDLW� DSSHO� j� XQ� DUFKLWHFWH� DILQ� G¶pYDOXHU� OHV� WUDYDX[� j� IDLUH� SRXU� UpQRYHU� O¶pFROH� HW�

UHIDLUH�OHV�VROV��/HV�WUDYDX[�QH�SRXUURQW�SDV�VH�IDLUH�DYDQW�O¶pWp������ 
0PH�%28&+(7�SUpFLVH�TX¶DYHF�OD�FRQQDLVVDQFH�GX�PRQWDQW�GHV�WUDYDX[��XQ�GRVVLHU�GH�GHPDQGH�G¶DLGH�SRXUUD�rWUH�GHPDQGp�

DXSUqV�GX�GpSDUWHPHQW�GH�OD�JLURQGH�� 
 
-�0��3(5(,5$�5$026�GHPDQGH�TXHOOHV�VRQW�OHV�GpPDUFKHV�HQYLVDJpHV�SDU�OD�FROOHFWLYLWp�DX�VXMHW�GHV�FDUULqUHV "�,O�GLW�QH�

SDV�DYRLU�HX�GH�UpSRQVHV� 
0PH�%28&+(7�LQWHUYLHQW�HW� LQGLTXH�TXH� ORUV�GX�SUpFpGHQW�FRQVHLO�0XQLFLSDO��GHV� UpSRQVHV� OXL�RQW�pWp�DSSRUWpHV�j�VDYRLU�

TXH�0RQVLHXU�/H�0DLUH�V¶HVW� UDSSURFKp�GX�FRQVHLO�GpSDUWHPHQWDO�GH� OD�JLURQGH�HW�GX�FDELQHW�GX�VRXV-SUpIHW�SRXU�FRQQDvWUH� OHV�
GpPDUFKHV�j�VXLYUH�DILQ�G¶DVVDLQLU�FHOOH-FL��,O�IDXW�ELHQ�VH�UHQGUH�FRPSWH�TXH�OHV�WUDYDX[�QH�SRXUURQW�VH�IDLUH�HQ���MRXU�HW�TX¶LO�IDXW�
DXVVL�WURXYHU�OHV�ILQDQFHPHQWV� 

0RQVLHXU�/H�0DLUH� LQGLTXH�TX¶LO� DXUD� UHQGH]-YRXV�DX�PRLV�G¶DR�W�DYHF� OH� VHUYLFH�GHV�FDUULqUHV�GX�'pSDUWHPHQW�HW� DYHF� OH�
6RXV-3UpIHW� 

 
0PH�%28&+(7�TXLWWH�OD�VpDQFH�j���K���FDU�HOOH�GRLW�DVVLVWHU�j�XQH�DXWUH�UpXQLRQ� 
 
-�0RQVLHXU�3(5(,5$�5$026�GHPDQGH�SRXUTXRL�RQ�Q¶HVW�SDV�LQIRUPp�GH�OD�GHPDQGH�GH�O¶DVVRFLDWLRQ�© )DPLOOHV�5XUDOHV ª� 
0RQVLHXU�/H�0DLUH�OLW�OH�FRXUULHU�UHoX�� 
/¶DVVRFLDWLRQ�)DPLOOHV�5XUDOHV�VRXKDLWH�XWLOLVHU�OD�VDOOH�GH�MXGR�HQ�OLHX�HW�SODFH�GH�OD�VDOOH�GHV�IrWHV� 
0PH�'$*251�GHPDQGH�SRXUTXRL��LOV�YHXOHQW�OD�VDOOH�GH�MXGR� 
0PH�*2*8(5<�UpSRQG�TX¶LO�Q¶HVW�SDV�SRVVLEOH�TX¶LOV�XWLOLVHQW�OH�GRMR�FDU�LOV�RQW�GX�PDWpULHO�HQFRPEUDQW�HW�TXH�FHOXL-FL�QH�

SHXW�rWUH�VWRFNp�VXU�OHV�OLHX[��/H�'RMR�HW�OHV�YHVWLDLUHV�OHXU�DYDLW�pWp�SUrWp�GDQV�O¶DWWHQWH�GHV�WUDYDX[�j�HIIHFWXHU�VRXV�OD�VFqQH�GH�OD�
VDOOH� GHV� IrWHV� SRXU� HQWUHSRVHU� OHXUV�PDWpULHOV�� /¶DVVRFLDWLRQ� GpSRVDLW� OHXUV�PDWpULHOV� GDQV� OHV� GRXFKHV� GHV� YHVWLDLUHV� GX� MXGR�
UHQGDQW� FHOOHV-FL� LQDFFHVVLEOHV�� /D� FRPPLVVLRQ� GH� VpFXULWp� D� pPLV� XQ� DYLV� GpIDYRUDEOH� j� FHWWH� VLWXDWLRQ�� /HV� WUDYDX[� D\DQW� pWp�
UpDOLVp�GDQV�OD�VDOOH�GHV�IrWHV�HW�FHOOH-FL�pWDQW�FRQIRUPH�SRXU�O¶DFFXHLO�GX�SXEOLF��UpJOHPHQWDWLRQ�(53���O¶DVVRFLDWLRQ�SHXW�H[HUFHU�
VHV�DFWLYLWpV��0RQVLHXU�/H�0DLUH�SUpFLVH�TX¶LO�\�DYDLW�HX�XQ�DFFRUG�DYHF�O¶DQFLHQQH�3UpVLGHQWH�SRXU�TXH�O¶DVVRFLDWLRQ�UpLQWqJUH�OHV�
OLHX[�DSUqV�OHV�WUDYDX[� 

 
/HYpH�GH�OD�VpDQFH�j����K��� 



3DJH�� 

9RWH�SRXU�j�O¶XQDQLPLWp 
 

����6XSSUHVVLRQ�G¶XQ�SRVWH�DGMRLQW�WHFKQLTXH������qPH� 
9RWH�SRXU�j�O¶XQDQLPLWp 
 

����6XSSUHVVLRQ�G¶XQ�SRVWH�DGMRLQW�DQLPDWLRQ������qPH� 
9RWH�SRXU�j�O¶XQDQLPLWp 
 

����6XSSUHVVLRQ�G¶XQ�SRVWH�DGMRLQW�DQLPDWLRQ���������qPH� 
9RWH�SRXU�j�O¶XQDQLPLWp 
 

����� 'pOLEpUDWLRQ� DYHQDQW� Q��� DX� ORW� Q�� � �� (WDQFKpLWp� -� 0DUFKp �� H[WHQVLRQ� GX� FDELQHW� PpGLFDO� 	� FUpDWLRQ� G¶XQH�
ERXODQJHULH� 

0RQVLHXU�OH�0DLUH�LQIRUPH�TXH�O¶DUFKLWHFWH�D�RXEOLp�GH�IDLUH�VLJQHU�XQ�DYHQDQW�FRQFHUQDQW�OHV�WUDYDX[�GX�SURMHW�GX�FDELQHW�
PpGLFDO�HW�GH�OD�ERXODQJHULH�� 

0RQVLHXU�3(5(,5$�5$026�UDSSHOOH�TXH�0RQVLHXU� OH�0DLUH�� ORUV�GX�FRQVHLO�PXQLFLSDO�GX����PDL�� DYDLW�SUpFLVp�TX¶LO�QH�
VRXKDLWDLW�SDV�DFFHSWHU�GH�VXSSOpPHQW�FRQFHUQDQW�FHV�WUDYDX[�� 

0PH�%28&+(7�GHPDQGH�VL�OH�FR�W�GH�FHW�DYHQDQW�IDLW�SDUWLH�GH�O¶DSSHO�G¶RIIUH�� 
0RQVLHXU�OH�0DLUH�UpSRQG�TXH�QRQ��PDLV�VDQV�OD�VLJQDWXUH�GH�FHW�DYHQDQW��OHV�WUDYDX[�SRXUUDLHQW�rWUH�UHWDUGpV� 
0DGDPH�%28&+(7�SURSRVH�TXH�OD�PXQLFLSDOLWp�VH�UHQVHLJQH�DXSUqV�G¶XQ�DYRFDW�SRXU�IDLUH�pWXGLHU�O¶DSSHO�G¶RIIUH�HW�GH�YRLU�

OHV�UHFRXUV�TXH�QRXV�SRXUULRQV�HQJDJHU��0RQVLHXU�/H�0DLUH�HVW�G¶DFFRUG�HW�UHWLUH�OH�SRLQW�GX�MRXU� 
 

�����'pFLVLRQ�PRGLILFDWLYH�Q�� ��WUDQVIHUWV�GHV�VXEYHQWLRQV�HW�HPSUXQWV�j�OD�FRPPXQDXWp�GHV�FRPPXQHV�GX�&XE]DJDLV� 
 
 

 
 
 
&2037(6�'(3(16(6�,19(67,66(0(17 
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9RWH����SRXU 
$EVWHQWLRQ�����0DGDPH�52%(57,�� 
 
�����'pFLVLRQ�PRGLILFDWLYH�Q�� ��UHFWLILFDWLRQ�H[FpGHQW�UHSRUWp����� 

$UW 2S 2EMHW 0RQWDQW�HQ�HXURV 

���� 23), $XWUHV�pWDEOLVVHPHQWV�SXEOLFV�ORFDX[ ����� 

���� 23), &RPPXQHV �������� 

���� 23), 'pSDUWHPHQWV ������ 

���� 23), 5pJLRQV ������ 

���� 23), (WDW�HW�pWDEOLVVHPHQWV�QDWLRQDX[ ������ 

���� 23), 'RWDWLRQ�G¶pTXLSHPHQW�GHV�WHUULWRLUHV�UXUDX[ �������� 

���� 23), $XWUHV �������� 

����� 23), *)3�GH�UDWWDFKHPHQW �������� 

���� 23), 'pSDUWHPHQWV ��������� 

���� 23), 5pJLRQV ��������� 

���� 23), (WDW�HW�pWDEOLVVHPHQW�QDWLRQDX[ ��������� 

���� 23), (PSUXQWV�HQ�HXURV�RS�G¶RUGUH ��������� 

    7RWDO ��������� 

$UW 2S 2EMHW 0RQWDQW�HQ�HXURV 

���� 23), 'RWDWLRQ ��������� 

���� 23), 'RWDWLRQ�RS�G¶RUGUH ��������� 

    7RWDO ��������� 



3DJH�� 

$UW 2EMHW 0RQWDQW�HQ�HXURV 

������ 9RLULH ���� 

  7RWDO ���� 

$UW 2EMHW 0RQWDQW�HQ�HXURV 

��� 5pVXOWDW�G¶H[SORLWDWLRQ�UHSRUWp ���� 

  7RWDO ���� 

&2037(�'(3(16(6�)21&7,211(0(17 
 
 
 
 
 
 
 
 
&2037(6�5(&(77(6�)21&7,211(0(17 
 
 
 
 
 
 
 
9RWH�SRXU�j�O¶XQDQLPLWp 
 
�����'pOLEpUDWLRQ�YRWH�DWWU LEXWLRQ�GH�VXEYHQWLRQV�H[FHSWLRQQHOOHV��3RXU �IDLUH�VXLWH�j�OD�GHPDQGH�GH�O¶DPLFDOH�GHV�SRPSLHUV�
GH�%RXUJ�HW�GH�O¶DVVRFLDWLRQ�TXL�RUJDQLVH�XQH�PDQLIHVWDWLRQ�GH�FURVV�SRXU�OHV�SRPSLHUV�GH�OD�JLURQGH�HW�GX�© FHUFOH�KLVWRULTXH�GH�
OD�KDXWH�JLURQGH ª�GRQW�FHOOH-FL�RUJDQLVH�XQH�PDQLIHVWDWLRQ�SRXU�FRPPpPRUHU�OH�FHQWHQDLUH�GH�OD�JXHUUH�GH�������OH����QRYHPEUH�
������0DGDPH�%28&+(7�GRQQH�OHFWXUH�GH�OHXU�FRXUULHU�DYHF�SRXU�GHVFULSWLRQ�OD�UpDOLVDWLRQ�G¶XQ�OLYUH�DYHF�SKRWR� 
UHODWDQW�O¶HQJDJHPHQW�HW�OH�GpYRXHPHQW�GHV�VROGDWV�GH�QRWUH�UpJLRQ��/¶H[SRVLWLRQ�G¶REMHWV�HW�SKRWRV�GDQV�FKDTXH�FRPPXQH�TXL�OH�
VRXKDLWH�DILQ�TXH�OHV�pFROHV��OD�FRPPXQH��OHV�IDPLOOHV�SXLVVHQW�DLGHU�DX�GHYRLU�GH�PpPRLUH�� 
 

3URSRVLWLRQ�GH�����¼�SRXU�O¶DPLFDOH�GHV�SRPSLHUV�9RWH�SRXU�j�O¶XQDQLPLWp 
3URSRVLWLRQ�GH�����¼�SRXU�OH�FHUFOH�KLVWRULTXH����SRXU�-���DEVWHQWLRQ��0PH�52%(57,� 
0RQVLHXU� 3(5(,5$�5$026� HVWLPH� TXH� F¶HVW� OD� SRUWH� RXYHUWH� j� WRXWHV� OHV� GHPDQGHV� G¶DVVRFLDWLRQV��0RQVLHXU� OH�0DLUH� GLW�
UHFHYRLU�EHDXFRXS�GH�GHPDQGH�HQ�GHKRUV�GH�FHOOHV�GHV�DVVRFLDWLRQV�GH�QRWUH�FRPPXQH�HW�TX¶LO�QH�SUpVHQWH�TXH�FHOOHV�TXL�RQW�XQ� 
LQWpUrW�FRPPXQ�GRQF�SXEOLF�� 
 

3URSRVLWLRQ� G¶DGKpVLRQ� j� $'(/)$� �$VVRFLDWLRQ� GpSDUWHPHQWDOH� G¶pWXGH� HW� GH� OXWWH� FRQWUH� OHV� IOpDX[� DWPRVSKpULTXHV� GH� OD�
JLURQGH�� 
0RQVLHXU� OH�0DLUH�H[SOLTXH�TXH� OHV�0DLUHV�GHV�YLOOHV�GX�%RXUJHDLV� VH� VRQW� UpXQLV�DILQ�G¶pWXGLHU�GLIIpUHQWHV�SURSRVLWLRQV�SRXU�
pYLWHU�OHV�RUDJHV�GH�JUrOHV�TXL�RQW�FDXVp�GHV�GRPPDJHV�DX[�SDUWLFXOLHUV��YRLWXUHV��WRLWXUHV«��HW�DX[�YLWLFXOWHXUV� 
&RQFHUQDQW�O¶$'(/)$�0DGDPH�0DULH�&KULVWLQH�%28&+(7�H[SOLTXH�TXH�F¶HVW�XQH�DVVRFLDWLRQ�TXL�°XYUH�SRXU�OXWWHU�FRQWUH�OD�
JUrOH�HW�FRQVLVWH�j�LQWURGXLUH�DUWLILFLHOOHPHQW�GDQV�OHV�QXDJHV�GHV�QR\DX[�JODoRJqQHV�G¶LRGXUH�G¶DUJHQW�GH�IDoRQ�j�DXJPHQWHU�OH�
QRPEUH� GH� FULVWDX[� GH� JODFH�� HW� j� UpGXLUH� HQ� FRQVpTXHQFH� OD� GLPHQVLRQ� GHV� JUrORQV �� FHX[-FL� WRPEHQW� DORUV� SOXV� OHQWHPHQW� HW�
IRQGHQW�HQ�WRWDOLWp�RX�HQ�SDUWLH�DYDQW�G¶DWWHLQGUH�OH�VRO��&H�VRQW�GHV�LQVWDOODWLRQV�j�SUpYRLU�DYHF�XQ�PDLOODJH�GpILQL�VXU�SOXVLHXUV�
FRPPXQHV�GRQF�DVVH]� ODUJH�SRXU�SOXV�G¶HIILFDFLWp��&HWWH� DVVRFLDWLRQ�HVW� ILQDQFp�SDU�GHV�DLGHV�GH� OD�5pJLRQ�HW�GH�FROOHFWLYLWpV�
ORFDOHV 
0RQVLHXU� 7$/%27� VRXKDLWH� VDYRLU� VL� QRXV� Q¶pWLRQV� SDV� VDWLVIDLW� GX� UpVXOWDW�� HVW-FH� TXH� OD� 0XQLFLSDOLWp� SHXW� VH� UHWLUHU� GH�
O¶DVVRFLDWLRQ��0RQVLHXU�OH�0DLUH�UpSRQG�SDU�O¶DIILUPDWLRQ� 
9RWH�SRXU�$'(/)$ �����SRXU�HW���DEVWHQWLRQV �52%(57, ��028&+$*8(��3(5(,5$�� 
 

0RQVLHXU�OH�0DLUH�LQIRUPH�TX¶XQ�5DSSRUW�G¶HVVDL�PHW�DLU�FRQFHUQDQW�O¶DPLDQWH�j�O¶pFROH�HVW�FRQIRUPH�j�OD�OpJLVODWLRQ�HQ�YLJXHXU��
,O�LQGLTXH�TXH�FHOXL-FL�D�pWp�HQYR\p�j�O¶$56��$JHQFH�5pJLRQDOH�GH�OD�VDQWp�SXEOLF��HW�DX[�UHSUpVHQWDQW�GHV�SDUHQWV�G¶pOqYHV� 
0RQVLHXU�3(5(,5$�GHPDQGH�GHV�LQIRUPDWLRQV�VXU�O¶DYDQFHPHQW�GHV�WUDYDX[�GX�FDELQHW�PpGLFDO�HW�GH�OD�ERXODQJHULH���3kWLVVHULH��
0RQVLHXU� OH� PDLUH� HW� 0RQVLHXU� 0217(,/� RQW� LQGLTXp� TX¶XQH� SDUWLH� GHV� WUDYDX[� GRQW� FHOXL� GX� EkWLPHQW� QHXI� DYDLW� pWp�
UpFHSWLRQQpH� OD� VHPDLQH�GHUQLqUH��/D�FRPPXQH�D� IDLW� DSSHO�j�XQ�KXLVVLHU�SRXU� IDLUH� XQ�pWDW�GHV� OLHX[�SRXU�TXH� OHV� ORFDX[�TXL�
VHURQW�RFFXSpV�WHPSRUDLUHPHQW�SDU�OHV�ORFDWDLUHV�GH�O¶DQFLHQ�EkWLPHQW�VRLHQW�UHVWLWXpV�HQ�pWDWV�HW�SURSUHV�XQH�IRLV�O¶HQVHPEOH�GHV�
WUDYDX[�WHUPLQpV� 
0RQVLHXU�3(5(,5$�GHPDQGH�TXDQG� OHV� WUDYDX[�GH�FRQVWUXFWLRQ�RQW�GpPDUUp "�5pSRQVH�GH�0RQVLHXU� OH�0DLUH ��GpEXW� IpYULHU�
����� 
 
4XHVWLRQV�GLYHUVHV � 
-�0RQVLHXU�028&+$*8(�VRXKDLWHUDLW�TXH�WRXV�OHV�SDQQHDX[�SXEOLFLWDLUHV�HW�DIILFKDJHV�GLYHUV�Q¶pWDQW�SOXV�G¶DFWXDOLWpV�VRLHQW�
UHWLUpV�GqV�TX¶LOV�VRQW�SpULPpV� 
 

-�0RQVLHXU�3(5(,5$�5$026�GHPDQGH�TXH�OH�PDJDVLQ�HVVHQWLHO�VRLW�PHQWLRQQp�GDQV�OH�MRXUQDO�GH�OD�FRPPXQH�DX�PrPH�WLWUH�
TXH�OH�FKHQLO�GH�&DPSXJQDQ�� 
 

5pSRQVH�GH�0RQVLHXU�9(<66,(5( ��FHOD�D�pWp�GpMj�IDLW�GDQV�OHV�QXPpURV�SUpFpGHQWV�HW�TXH�OH�FKHQLO�GH�&DPSXJQDQ�UHFXHLOOH�OHV�
DQLPDX[�SHUGXV�VXU� OD�YRLH�SXEOLTXH�GH� OD�KDXWH�JLURQGH�HW�DLQVL� OHV�SURSULpWDLUHV�SHXYHQW� WpOpSKRQHU�j�FHOXL-FL�SRXU�UpFXSpUHU�
OHXU�DQLPDO�GH�FRPSDJQLH� 
 

)LQ�GH�VpDQFH����K��� 



3DJH�� 

/(�/,95(7�'8�3(7,7�&,72<(1 
&RPSUHQGUH�OD�5pSXEOLTXH�IUDQoDLVH 

(GLWLRQ�35267 
6LWH�LQWHUQHW���KWWS���HGLWLRQV-SURVW�IU 

(7$3(�����/(6�*5$1'(6�9$/(856�'(�/$�5(38%/,48( 



3DJH�� 



3DJH�� 

9HQGUHGL���GpFHPEUH�������OHV�pOqYHV�GHV�FODVVHV�GH�&0���&0��HW�&(����&(��RQW�HX�OH�SODLVLU�GH�UHFHYRLU�GHX[�DXWHXUV���
LOOXVWUDWHXUV�G¶RXYUDJHV�SRXU�HQIDQWV�GDQV�OH�FDGUH�GX���qPH�/LYUHV�HQ�&LWDGHOOH� 

 

/H� %UHVWRLV� 5HQp� *28,&+28;� D� PLV� OH� WRQQHUUH� GDQV� OD� FODVVH� � GHV� &(�� �� &(�� HQ� PHWWDQW� HQ� VFqQH� VRQ� VDF� HW� VRQ�
LQVpSDUDEOH�FRPSDJQRQ�/pRQDUG��,O�D�HQVXLWH�UDFRQWp�DX[�HQIDQWV�FRPPHQW�LO�pWDLW�GHYHQX�DXWHXU�G¶DOEXPV�� 

© 0RQ�HQIDQW�QH�YRXODLW�SDV�PDQJHU�VD�VRXSH��6D�PDPDQ�OXL�UDFRQWDLW�WRXMRXUV�OD�PrPH�KLVWRLUH�FDU�HOOH�OH�IDLVDLW�j�FKDTXH�
IRLV�ULUH�HQ�O¶pFRXWDQW�HW�DLQVL�LO�PDQJHDLW�VD�VRXSH��8Q�MRXU��M¶DL�GLW�j�PD�IHPPH�TX¶LO�IDOODLW�OXL�UDFRQWHU�GH�QRXYHOOHV�KLVWRLUHV��
$ORUV�M¶DL�LQYHQWp�GHV�KLVWRLUHV�FRXUWHV�HW�VLPSOHV�FRPPH�© 6WHYHQ�*UDQSDORXS�YD�SUHQGUH�VRQ�EDLQ� 6WHYHQ�*UDQSDORXS�DUULYH�j�
O¶pFROH ª�HWF� 

0HV�KLVWRLUHV�IDLVDLHQW�EHDXFRXS�ULUH�PRQ�HQIDQW��0D�IHPPH�P¶D�DORUV�VXJJpUp�GH�OHV�SUpVHQWHU�j�XQ�pGLWHXU�HW�KRS�F¶pWDLW�
SDUWL�SRXU�GH�QRXYHOOHV�KLVWRLUHV��� ª 

 

5HQp�*28,&+28;�GLW�DYRLU�WRXMRXUV�LQYHQWp�GHV�KLVWRLUHV��,O�D�WRXW�GH�PrPH�j�VRQ�DFWLI�O¶pFULWXUH�GH����KLVWRLUHV�HW�LO�DLPH�
GpWRXUQHU�OHV�FRQWHV��3DUPL�FHV�DOEXPV����qUHV�OHFWXUHV�HW�SHWLWV�URPDQV���QRXV�SRXYRQV�FLWHU�OH�FpOqEUH�© /RXS�YHUW ª�VXU�OH�WKqPH�
GH� OD� GLIIpUHQFH�� © �/H�SRLVVRQ�� OHV� YROHXUV� HW� OH� GUDJRQ ª�� © 0D��qUH� UHQWUpH� �� XQH� DYHQWXUH�GH�6WHYHQ�*UDQSDORXS ª�� © 0RL�
)HUGLQDQG ª��OD�VpULH�GHV�FRQWHV�GpWRXUQpV���© /H�SHWLW�SRXFHW��RX�SUHVTXH� ª�RX�HQFRUH�VRQ�GHUQLHU�DOEXP�© 8Q�PRQGH ª�DYHF�
5pPL�6$,//$5'�� 

6HV� OLYUHV� IRQW� OD� SDUW� EHOOH� j� O¶KXPRXU� HW� FHUWDLQHV� GH� VHV� KLVWRLUHV� VH� EDVHQW� VXU� XQ� WKqPH� SDUWLFXOLHU� �� OD� GLIIpUHQFH�� OH�
VXUUpDOLVPH��OHV�SDUHQWV��OD�JXHUUH�HW�O¶H[LO��O¶pFROH��OH�KDQGLFDS��OD�PRUW��OHV�UHODWLRQ�IUqUHV�HW�V°XUV��� 

$YDQW�GH�UDFRQWHU�XQH�KLVWRLUH�DX[�HQIDQWV��LO�OHXU�D�UpYpOp�VHV�SHWLWV�VHFUHWV�SRXU�IDLUH�XQ�FRQWH��/H�KpURV�G¶XQH�KLVWRLUH�GRLW�
VRXYHQW�WURXYHU�OXL-PrPH�OD�VROXWLRQ�j�VRQ�SUREOqPH��/HV�DXWUHV�QRXV�DLGHQW�PDLV�XQ�MRXU�QRXV�GHYRQV�QRXV�PrPH�SUHQGUH�GHV�
GpFLVLRQV��/D�IRQFWLRQ�GHV�FRQWHV�HVW�DXVVL�GH�QRXV�DLGHU�j�JUDQGLU� 

3HUVRQQDJH�RULJLQDO�HW�HVSLqJOH��5HQp�D�EHDXFRXS�IDLW�ULUH�OHV�HQIDQWV�HW�D�FRQFOX�HQ�OHXU�FRQVHLOODQW�GH�FKHUFKHU�HQ�HX[�FH�TXL�
HVW�OH�SOXV�LQWpUHVVDQW ª� 

&RPPHQWDLUHV�GHV�HQIDQWV�j�SURSRV�GH�5HQp�� 
© ,O�pWDLW�GU{OH�HW�V\PSD ª�$QWRQLQ 
© ,O�pWDLW�WUqV�ULJROR�HW�LO�DYDLW�EHDXFRXS�G¶KXPRXU��$X�GpEXW��MH�FUR\DLV�TX¶LOV�pWDLHQW�GHX[���5HQp�HW�*RXLFKRX[ ª��1Rp 
© -¶DL�ELHQ�DLPp�VRQ�VDF�PDJLTXH�DYHF�/pRQDUG ª�1RpPLH 
© ,O�pWDLW�WURS�JHQWLO�HW�DYDLW�EHDXFRXS�G¶KXPRXU ª�<DQLV 
 

5HQp�D�EHDXFRXS�DSSUpFLp�O¶LQYHVWLVVHPHQW�GHV�HQVHLJQDQWV�GDQV�OD�SUpSDUDWLRQ�GHV�UHQFRQWUHV��© �,FL�GDQV�OH�%OD\DLV��MH�PH�
UHVVRXUFH�j�OD�UHQFRQWUH�GHV�FODVVHV ª�FRQILH�O¶pFULYDLQ��VRXULUH�DX[�OqYUHV� 

/,95(6�(1�&,7$'(//(�j�/$�5(1&2175(�'(6�(1)$176 

 
 

5HQp 
 

*28,&+28; 

 

 

 



3DJH�� 

)DELDQ�*5(*2,5(�V¶HVW�SUrWp�DYHF�KXPRXU�HW�ELHQYHLOODQFH�DX[�MHX[�GHV�TXHVWLRQV�SUpSDUpHV��SDU�OHV�pOqYHV�GH�&0����&0��
HW�MROLPHQW�VXVSHQGXHV�VXU�XQH�EDQGHUROH� 

 

© ,O� IDXW�TXH�MH�VRLV�j�IRQG�GDQV�OH�OLYUH��-H�VDLV�TXH�MH�VXLV�j�IRQG�TXDQG�MH�IDLV�GHV�EUXLWDJHV�GH�PHV�KLVWRLUHV��&¶HVW�ERQ�
VLJQH�FDU�FHOD�YHXW�GLUH�TXH�MH�YLV�O¶DYHQWXUH�j�OD�SODFH�GX�SHUVRQQDJH��$ORUV�MH�GHYLHQV�OH�KpURV�GH�O¶KLVWRLUH�FRPPH�DX�FLQpPD�
RX�DX�WKpkWUH��2Q�RXEOLH�TXL�QRXV�VRPPHV�HW�RQ�YLW�OD�YLH�GHV�DXWUHV��&¶HVW�OD�PDJLH�GHV�KLVWRLUHV ª� 

 

)DELDQ�IDLW�GHV�OLYUHV�GHSXLV����DQV��$SUqV�GHV�pWXGHV�DX�O\FpH�DYHF�RSWLRQ�$UW�HW�+LVWRLUH�GH�O¶DUW��LO�HIIHFWXH�SHQGDQW���DQV�
GHV� pWXGHV� j� O¶pFROH� GH� %UX[HOOHV�� ,O� \� pWXGLH� GLIIpUHQWHV� WHFKQLTXHV� TX¶LO� XWLOLVH� SRXU� VHV� LOOXVWUDWLRQV� �� DTXDUHOOH�� DFU\OLTXH��
JRXDFKH��FRORULVDWLRQ�VXU�RUGLQDWHXU� 

,O�FRQILH�DYRLU�pWp�XQ�HQIDQW�TXL�DYDLW�GHV�SUREOqPHV�DYHF�OH�IUDQoDLV��RUWKRJUDSKH��FRQMXJDLVRQ��JUDPPDLUH��(W�SRXUWDQW�FHOD�
QH�O¶D�SDV�HPSrFKp�GH�GHYHQLU�DXWHXU�LOOXVWUDWHXU��$XMRXUG¶KXL�LO�QH�IDLW�SOXV�GH�IDXWHV���© �'¶XQ�QXOORV�GH�O¶RUWKRJUDSKH��MH�VXLV�
GHYHQX�XQ�DXWHXU ª��0DLV�TXHO�HVW�GRQF�VRQ�VHFUHW�" 

6D�WHFKQLTXH��LO�O¶D�GpFRXYHUWH�JUkFH�j�OD�OHFWXUH�GRQW�LO�DYDLW�OD�SDVVLRQ��,O�FRQVHLOOH�DLQVL�j�FKDFXQ�GH�FKRLVLU�GHV�OLYUHV�HW�GHV�
VXMHWV�TXL�SDVVLRQQHQW��TXH�FH�VRLW�GHV�%'��GHV�PDQJDV��GHV�PDJDVLQHV��UHYXHV�VXU�GHV�VXMHWV�TXH�O¶RQ�DLPH��/HV�OLYUHV�VRQW�GHV�
FOHIV�TXL�QRXV�RXYUHQW�WRXWHV� OHV�SRUWHV�SRVVLEOHV��j�FRQGLWLRQ�G¶rWUH�XQ�WDQW�VRLW�SHX�FXULHX[��/HV�OLYUHV�QRXV�IRQW�GpFRXYULU� OH�
PRQGH� 

© -H�WURXYH�O¶LQVSLUDWLRQ�HQ�FKHUFKDQW�WRXV�OHV�MRXUV�GHV�KLVWRLUHV��MH�VXLV�FRPPH�XQH�pSRQJH��M¶REVHUYH��M¶pFRXWH���� ª 
 

$SUqV�DYRLU�pSXLVp�WRXWHV�OHV�TXHVWLRQV�GHV�pOqYHV��)DELDQ�*5(*2,5(�D�GpYRLOp�TXHOTXHV�WHFKQLTXHV�GH�GHVVLQV�DYHF�O¶°XI�
LQYHUVp�SXLV�LO�D�GHVVLQp�XQ�SRUWDLW�TX¶LO�D�GpGLFDFp�j�WRXWH�OD�FODVVH� 

 

)DELDQ�*5(*2,5(�pFULW�HW� LOOXVWUH�GHV�DOEXPV�HW�GHV�GRFXPHQWDLUHV�SRXU�OD�MHXQHVVH�HW� LO�V¶LQWpUHVVH�SOXV�SDUWLFXOLqUHPHQW�
DX[�VXMHWV�KLVWRULTXHV�DLQVL�TX¶DX[�WKqPHV�VFLHQWLILTXHV�HW�WHFKQLTXHV��© �/HV�HQIDQWV�GH�OD�PLQH ª��© /H�SKDUH�GH�O¶RXEOL ª��© /XOX�
HW�OD�JUDQGH�JXHUUH ª��© /H�YRO�GX�JUL]]O\ ª��© /D�SUHPLqUH�JXHUUH�PRQGLDOH ª«�VRQW�TXHOTXHV�XQV�GH�FHV�RXYUDJHV� 

 

&RPPHQWDLUHV�GHV�HQIDQWV�� 
© � -¶DL� YUDLPHQW� DLPp� TXDQG� )DELHQ� *5(*2,5(� HVW� YHQX�� LO� QRXV� D� IDLW� XQ� WUqV� EHDX� SRUWUDLW�� &¶pWDLW� JpQLDO�� MH� P¶HQ�

VRXYLHQGUDL�WRXMRXUV ª�/XQD 
© ,O�HVW�WUqV�JHQWLO��,O�P¶D�LPSUHVVLRQQp�FDU�VHV�GHVVLQV�VRQW�LQFUR\DEOHV ª�/XNDV 
© &HV�OLYUHV�VRQW�PDJQLILTXHV��WUqV�ELHQ�LOOXVWUpV��OHV�KLVWRLUHV�VRQW�WUqV�MROLHV��,O�pWDLW�WUqV�DWWHQWLI�j�QRV�TXHVWLRQV�DX[TXHOOHV�LO�

D�WUqV�ELHQ�UpSRQGX ª��,ODQD���������������������������������������������������������������������������������������������������© &HV�OLYUHV�VRQW�PDJQLILTXHV ª�0DsO��������������������������������������������������������������������������
© -¶DL�DGRUp�TXDQG�LO�D�GHVVLQp�OH�SHUVRQQDJH��&¶pWDLW�LPSUHVVLRQQDQW��(Q�SOXV�LO�pWDLW�GU{OH ª�3LHUUH 
© ,O�pWDLW�JHQWLO�HW�PDUUDQW�TXDQG�LO�UpSRQGDLW�j�QRV�TXHVWLRQV ª�0DWKLOGH������������������������� 
© ,O�pWDLW�WUqV�V\PSD�HW�GHVVLQH�WUqV�ELHQ ª�$UWKXU�1������© ,O�pWDLW�H[WUrPHPHQW�FRQFHQWUp�TXDQG�LO�IDLVDLW�VHV�GHVVLQV ª�$UWKXU�7 
������ 
/LYUHV�HQ�&LWDGHOOH��OHV���HW���GpFHPEUH�j�%OD\H�������UHQFRQWUHV�G¶DXWHXUV�HW�G¶LOOXVWUDWHXUV�RQW�HX�OLHX�HQ�PLOLHX�VFRODLUHV�

GDQV����pWDEOLVVHPHQWV�GH�OD�PDWHUQHOOH�DX�O\FpH�DQ�SDVVDQW�SDU�OH�FROOqJH��O¶,0(��OD�0)5�HW�OH�&)0� 
 

 
)DELDQ 

 
*5(*2,5( 
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D X���DX���GpFHPEUH�� OHV�KDELWDQWV�GH�3ULJQDF�HW�0DUFDPSV�RQW�SX�SURILWHU�GH� OD�
SUpVHQWDWLRQ� GH� O¶H[SRVLWLRQ� © /H�0pPRULDO� GX�*UDQG�&XE]DJXDLV ª� RUJDQLVpH�

SDU� OH� &HUFOH� +LVWRULTXH� GHV� 3D\V� GH� %RXUJ� HW� OD� 0XQLFLSDOLWp� j� OD� VDOOH� GX� FRQVHLO� j�
O¶RFFDVLRQ�GX�FHQWHQDLUH�GH�O¶DUPLVWLFH�GH������� 

 

3RUWp� SDU� GHX[� DVVRFLDWLRQV� O¶$5+$/� HW� OH� &+3%�� FHWWH� H[SRVLWLRQ� LWLQpUDQWH�
VLOORQQH�OH�WHUULWRLUH�SRXU�KRQRUHU�OHV�PRUWV�SRXU�OD�)UDQFH�ORUV�GH�OD�SpULRGH�WUDJLTXH�TXH�
IXW�OD��qUH�*XHUUH�0RQGLDOH����� — ����� 

 

$LQVL� OHV� pOqYHV� GH� &(��� &0�� HW� &0�� RQW� pWp� FRQYLpV� j� YHQLU� GpFRXYULU� FHWWH�
H[SRVLWLRQ�TXL� UHQG�KRPPDJH�DX[�VROGDWV�GH�QRV�YLOODJHV�j� WUDYHUV�GHV�REMHWV�PLOLWDLUHV��
GHV� FRUUHVSRQGDQFHV�� GHV� PpGDLOOHV�� GHV� FDUWHV� SRVWDOHV� HW� QRPEUHX[� GRFXPHQWV� HW�
VRXYHQLUV� G¶pSRTXH�� 'HV� SDQQHDX[� SRXU� FKDTXH� FRPPXQH� SUpVHQWHQW� OHV� QRPV� GHV�
GpIXQWV� DLQVL� TXH� GHV� LQIRUPDWLRQV� SUpFLVHV� VXU� OHXUV� SDUFRXUV�� ,OV� IXUHQW� ����� FHV�
© 3RLOXV ª�VDFULILpV�GH����FRPPXQHV�GH��+DXWH-*LURQGH�VXU�OHV��������GH�)UDQFH� 

/H� QRPEUH� GH� PRUWV� j� 3ULJQDF� HW� &D]HOOHV� V¶pOqYH� j� ��� WDQGLV� TXH�0DUFDPSV�
FRPSWDELOLVH� ��� PRUWV�� /HV� PHPEUHV� GH� O¶DVVRFLDWLRQ� RQW� UpSRQGX� DYHF� SDVVLRQ� DX[�
LQQRPEUDEOHV�TXHVWLRQV�GHV�HQIDQWV�TXL�HQ�RQW�SURILWp�SRXU�PDQLSXOHU�GH�QRPEUHX[�REMHWV��
GRXLOOHV�G¶REXV��FDVTXHV��IXVLOV� 

 

8Q�RXYUDJH�© /H�0pPRULDO�GX�*UDQG�&XE]DJXDLV ª�UpDOLVp�SDU�OHV�GHX[�DVVRFLDWLRQV��
UHWUDFH�DYHF�SUpFLVLRQ�OH�SDUFRXUV�GH�FHV�KRPPHV��,O�WHQWH�GH�IDLUH�UHYLYUH�j�O¶DLGH�GH�����
ELRJUDSKLHV��SKRWRJUDSKLHV��FDUWHV�SRVWDOHV��WpPRLJQDJHV�����O¶KLVWRLUH�GH�FHV�KRPPHV�TXL�
VRQW� SDUWLV� DX� IURQW� HW� TXL� SRXU� EHDXFRXS� G¶HQWUH� HX[� Q¶HQ� VRQW� MDPDLV� UHYHQXV�� 8Q�
H[HPSODLUH�D�pWp�RIIHUW�DX[�VFRODLUHV�HW�j�OHXUV�HQVHLJQDQWV�SDU�0RQVLHXU�/H�0DLUH��,O�HVW�
pJDOHPHQW�GLVSRQLEOH�j�OD�ELEOLRWKqTXH� 

 

(Q�SDUWDQW�GHV�0RQXPHQWV�DX[�PRUWV�GHV�FRPPXQHV�� LO� V¶DJLVVDLW�GH�IDLUH� UHYLYUH� OD�
PpPRLUH�GH�FKDTXH�VROGDW�GH�QRV�YLOODJHV�PRUW�SRXU�OD�)UDQFH� 

 
$X�WRWDO��GXUDQW� WRXWH� OD�JXHUUH��HQYLURQ������PLOOLRQV�G¶KRPPHV�YRQW�rWUH�DSSHOpV�j�

FRPEDWWUH� F{Wp� IUDQoDLV�� /H� ELODQ� KXPDLQ� GH� OD� 3UHPLqUH� *XHUUH� PRQGLDOH� V
pOqYH� j�
HQYLURQ�GL[�PLOOLRQV�GH�PRUWV�HW�HQYLURQ�KXLW�PLOOLRQV�G¶LQYDOLGHV�VRLW�HQYLURQ�� ��� PRUWV�
SDU�MRXU��� 

 
)DFH�j�FHWWH�IXQHVWH�SpULRGH�GH�O¶KLVWRLUH��LO�HVW�LQGLVSHQVDEOH�GH�UHVSHFWHU�OH�GHYRLU�GH�

PpPRLUH� HW� GH� OH� WUDQVPHWWUH� j� QRV� HQIDQWV�� FLWR\HQV� HW� SRUWHXUV� G¶DYHQLU�� /D� SKUDVH� {�
FRPELHQ� V\PEROLTXH�� GX�SRqWH�$OSKRQVH�'(�/$0$57,1(�QRXV� OH� UDSSHOOH� © /¶RXEOL��
VHFRQG�OLQFHXO�GHV�PRUWV��� ª 

 
/D�0XQLFLSDOLWp�WLHQW�YLYHPHQW�j�UHPHUFLHU�OHV�PHPEUHV�GX�&+3%�HW�HQ�SDUWLFXOLHU�VD�

3UpVLGHQWH�&KULVWLDQH� 3,2'$� DLQVL� TXH�9LROHWWH� %(6621�� )UDQoRLVH� &,95$<��1LFROH�
3(7,7�� -RV\DQH� 6&+$03� HW� $QQLH� 75283($8� SRXU� OHXU� LPSOLFDWLRQ� GDQV� FH� EHDX�
SURMHW� 

 

$5+$/� �� $VVRFLDWLRQ� KLVWRULTXH� GX� &XE]DJXDLV� EDVpH� VXU� 6DLQW� /DXUHQW� G¶$UFH��
SUpVLGpH�SDU�&KULVWRSKH�0(<1$5'�HW�&+3%���&HUFOH�+LVWRULTXH�GHV�3D\V�GH�%RXUJ�
EDVp�VXU�%RXUJ�VXU�*LURQGH��SUpVLGp�SDU��&KULVWLDQH�3,2'$ 
 
OD� FRPPXQH� GH� 3ULJQDF-HW-0DUFDPSV� HVW� IRUPpH� SDU� OD� IXVLRQ� HQ� ����� GHV�
FRPPXQHV�GH�3ULJQDF-HW-&D]HOOHV��HOOH-PrPH�LVVXH�GH�O¶XQLRQ�GH�O¶DQ�,,�GH�3ULJQDF�HW�
GH�&D]HOOHV��HW�GH�0DUFDPSV� 

5�3 

/(�'(92,5�'(�0e02,5(��j�WUDYHUV�/$�'(&289(57(�'(�1275(�+,672,5( 
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�����/HV�HQIDQWV�RQW�pFRXWp�DYHF�DWWHQWLRQ�&KULVWLDQH�3,2'$��3UpVLGHQWH�GH�O¶DVVRFLDWLRQ�GX�&HUFOH�
+LVWRULTXH�GHV�3D\V�GX�%RXUJHDLV� 

4XH�PDQJHQW�OHV�HQIDQWV�j�OD�FDQWLQH�" 

/ D�UHVWDXUDWLRQ�VFRODLUH�TXL�HVW�RIIHUWH�DX[�IDPLOOHV�GH�QRWUH�YLOODJH�HVW�XQH�SUpRFFXSDWLRQ�FRQVWDQWH�GH�OD�PXQLFLSDOLWp�� 
'HSXLV� ������ QRXV� QRXV� VRPPHV� DWWDFKpV� DYHF� OHV� FXLVLQLqUHV� GH� OD� FRPPXQH�� GDQV� OH� FDGUH�GX� VHUYLFH�SXEOLF� UHQGX� DX[�

IDPLOOHV�GH�QRWUH�YLOODJH��j�SURSRVHU�GHV�PHQXV�pTXLOLEUpV�HW�YDULpV�DYHF�GHV�SRUWLRQV�DGDSWpHV�DX�W\SH�GH�SODW�HW�j�OD�FODVVH�G
kJH� 
� 

,OV� FRUUHVSRQGHQW� DX� SURJUDPPH� QDWLRQDO� QXWULWLRQ-VDQWp� �3116��� 'DQV� O¶DFKDW� GHV� DOLPHQWV� QRXV� DYRQV� SULYLOpJLp� OHXUV�
TXDOLWpV��OHXUV�JDUDQWLHV�G¶RULJLQH�HW�OHXUV�WUDoDELOLWpV��/HV�UHSDV�SURSRVpV�j�O¶HQVHPEOH�GHV�HQIDQWV�VRQW�pODERUpV�VXU�SODFH��F¶HVW�
GX�© IDLW�PDLVRQ ª� 

 

�����$�OD�FDQWLQH��RQ�PDQJH�FRPPH�OHV�JUDQGV���2Q�FRXSH�VD�YLDQGH�WRXW�VHXO��DYHF�XQ�SHX�G¶DLGH�VL�QpFHVVDLUH���RQ�DWWHQG�G¶rWUH�
VHUYL�RX�RQ�VH�VHUW�VRL-PrPH�HQ�IDLVDQW�ELHQ�DWWHQWLRQ«�GHV�SHWLWHV�FKRVHV�GX�TXRWLGLHQ�TXL�UHVSRQVDELOLVHQW�OHV�HQIDQWV�HW�TXL�RQW�
XQ�YUDL�U{OH�pGXFDWLI� 
�����/D�FDQWLQH�OHXU�SHUPHW�pJDOHPHQW�GH�JR�WHU�GH�QRXYHDX[�SODWV�HW�GpFRXYULU�GH�QRXYHOOHV�VDYHXUV��
&¶HVW�WRXMRXUV�ERQ�GH�PDQJHU�FH�TXH�O¶RQ�Q¶D�SDV�IRUFpPHQW�j�OD�PDLVRQ� 
 

1RV�HQJDJHPHQWV � 
 

-�1RXV�pYLWRQV�GH�QRXV�DSSURYLVLRQQHU�HQ�DFKHWDQW�GHV�SODWV�SUpSDUpV�HW�GRQF�XOWUD�WUDQVIRUPpV� 
 

-�1RXV�SULYLOpJLRQV�OHV�FLUFXLWV�FRXUWV�� 
 

-�/HV�UHSDV�GHV�HQIDQWV�VRQW�FRPSRVpV�GH����j������GH�SURGXLWV�ELR� 
 

-�7RXWHV�OHV�VDXFHV�VHUYLHV�VRQW�IDLWHV�PDLVRQ�HW�VXU�SODFH��1RXV�Q¶DFKHWRQV�SDV�GH�VDXFH�HQ�SRXGUH�RX�GpMj�IDvWH� 
 

-�/HV�VWHDNV�KDFKpV�VRQW�GH�����JU�PLQLPXP�HW�DYHF������PD[LPXP�GH�PDWLqUHV�JUDVVHV� 
 

-�/HV�YLDQGHV�VRQW�IUDQoDLVHV�HW�GH�ODEHOV�URXJHV�RX�ELR�RX�GH�UDFH�j�YLDQGH�TXL�VRQW�IRXUQLHV�SDU�XQ�DUWLVDQ�ERXFKHU�GH�OD�YLOOH���
GH�3XJQDF� 

 

-�1RXV�XWLOLVRQV�OH�SOXV�SRVVLEOH�GH�OpJXPHV�IUDLV�HW�GH�VDLVRQ��,O�Q¶\�DXUD�GRQF�SDV�GH�VDODGH�GH�WRPDWHV�HQ�KLYHU��1RXV�QRXV�
UDYLWDLOORQV�DX�IRXUQLVVHXU�OH�SOXV�SURFKH��GRQF�j�O¶pSLFHULH�GX�YLOODJH� 

 

-�/H�SDLQ�HVW�GH�IDEULFDWLRQ�DUWLVDQDOH�pODERUp�DYHF�GH�OD�IDULQH�%LR��IDoRQQp�SDU�OH�ERXODQJHU�GH�QRWUH�YLOODJH� 
 

-�/HV�PHQXV�VRQW�YDOLGpV�SDU�O¶XQ�GHV�PpGHFLQV�GX�FDELQHW�GH�QRWUH�YLOODJH��OH�'RFWHXU�-(*28�GLSO{Pp�HQ�QXWULWLRQ�� 
,OV�VRQW�DIILFKpV�VXU�OH�SDQQHDX�G¶DIILFKDJH�GH�O¶pFROH�SULPDLUH��j�O¶HQWUpH�GH�O¶pFROH�PDWHUQHOOH�HW�j�OD�PDLULH� 
,OV�VRQW�pJDOHPHQW�GLVSRQLEOHV�VXU�OH�VLWH�LQWHUQHW�GH�OD�FRPPXQH���ZZZ�SULJQDF-HW-PDUFDPSV�IU 
 

9RXV�VRXKDLWH]�DYRLU�SOXV�G¶LQIRUPDWLRQV��YRXV�SRXYH]�GHPDQGHU�j�UHQFRQWUHU�OH�UHVSRQVDEOH�GH�OD�FRPPLVVLRQ�© &DQWLQH ª�
HQ�SUHQDQW�XQ�UHQGH]-YRXV�RX�HQ�GHPDQGDQW�G¶rWUH�UDSSHOp�DX���������������� 

1¶KpVLWH]�SDV�pJDOHPHQW�j�FRPPXQLTXHU�DYHF�O¶pTXLSH�GHV�HPSOR\pV�PXQLFLSDX[�GH�OD�&DQWLQH�� 
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35(9(1¶%86 
 

© $SUqV�XQ�DQ�GH�SDUWHQDULDW�HQWUH 3UHYHQ%XV HW�YRWUH�FRPPXQH��QRXV�GHYRQV�GpVRUPDLV�SURSRVHU�QRV� LQWHUYHQWLRQV� VXU�
G¶DXWUHV�VHFWHXUV�GX�WHUULWRLUH� 

1RXV�SURILWRQV�SRXU�YRXV�UHPHUFLHU�SRXU�OD�TXDOLWp�GH�QRV�pFKDQJHV� 
1RXV�DYRQV� OH�SODLVLU�GH�YRXV� LQIRUPHU�TXH�QRV�DFWLRQV�VH�SRXUVXLYURQW�HQ������VXU�YRWUH� WHUULWRLUH�GH� OD�+DXWH�*LURQGH�

GDQV�OHV�FRPPXQHV�GH�7DXULDF��6DXJRQ��*DXULDJXHW�HW�6W�3DODLV�HW�DYRQV�OH�SODLVLU�G¶LQYLWHU�WRXV�FHX[�HW�FHOOHV�TXL�
Q¶DXUDLHQW�SDV�EpQpILFLp�GHV�DQLPDWLRQV�HQ������j�QRXV�UHMRLQGUH�GDQV�OHV�FRPPXQHV�SURFKHV�� 

1RXV�YRXV�VRXKDLWRQV�j�WRXV�GH�EHOOHV�IrWHV�GH�ILQ�G¶DQQpH�HW�XQH�ERQQH�VDQWp�j�YRXV�FRPPH�j�YRV�VpQLRUV� ª 

&/8%�'(�7(11,6�87%3* 
7URSKpH�GX�'pYHORSSHPHQW 

3 RXU�OD��qPH�DQQpH�FRQVpFXWLYH�� O¶87%3*��8QLRQ�GHV�7HQQLV�GH�%RXUJ��3ULJQDF�HW�6DLQW�*HUYDLV��D�UHoX�OH�7URSKpH�GX�
'pYHORSSHPHQW��j�OD��qPH�SODFH��GDQV�OD�FDWpJRULH�GHV�FOXEV�GH�PRLQV�GH�����OLFHQFLpV� 

&H�WURSKpH�UpFRPSHQVH�O¶HQVHPEOH�GX�G\QDPLVPH�GH�O¶DVVRFLDWLRQ�WDQW�GDQV�OD�FRPSpWLWLRQ�TXH�GDQV�OHV�GRPDLQHV�WHOV�TXH�OHV�
MHXQHV�� OH� WHQQLV� IpPLQLQ�� OH� WHQQLV� ORLVLUV�PDLV� DXVVL� OD� IRUPDWLRQ�G¶DUELWUH�� GH� MHXQHV�SRXU� HQFDGUHU� OHV� HQIDQWV� GH� O¶pFROH�GH�
WHQQLV� 

/HV� MHXQHV�GX�FOXE�VRQW�j� O¶KRQQHXU� ��$O\VVLD�)(,//21�HW�8JR�)(//211($8�RQW�DUELWUp� OD� ILQDOH�GHV�FKDPSLRQQDWV�GH�
)UDQFH�SDU�pTXLSH�j�7DOHQFH�OH�VDPHGL��HU�GpFHPEUH��DYHF�OHV�PHLOOHXUV�MRXHXUV�IUDQoDLV�FRPPH�%HQRLW�3$,5(� 

6DPHGL���GpFHPEUH���$O\VVLD�V¶HVW�YX�DWWULEXHU�OH�SULV�GX�7URSKpH�UpJLRQDO�GH�O¶$UELWUDJH� 
 

)pOLFLWDWLRQV�j�FHV�MHXQHV�TXL�V¶LQYHVWLVVHQW�GDQV�QRWUH�FOXE�HW�j�WRXV�OHV�EpQpYROHV�TXL�OH�G\QDPLVHQW� 

/ RUV� GX� GHUQLHU�'7$� �'RVVLHU�7HFKQLTXH�$PLDQWH�� UpDOLVp� DX[� pFROHV�� LO� D� pWp�PLV� HQ� pYLGHQFH� OD� SUpVHQFH� GH� GDOOHV�
YLQ\OHV�GpJUDGpHV�FRQWHQDQW�GH�O¶DPLDQWH� 

 

1RXV�DYRQV�VXLYL�OHV�UHFRPPDQGDWLRQV�GH�O¶$56��$JHQFH�UpJLRQDOH�GH�OD�VDQWp���1RXV�DYRQV�IDLW�SRVHU�DX�VRO�XQ�UHYrWHPHQW�
VRXSOH�SDU�XQH�HQWUHSULVH�VSpFLDOLVpH��1RXV�DYRQV�IDLW�IDLUH�GHV�PHVXUHV�G¶HPSRXVVLqUHPHQW�GDQV�O¶DWPRVSKqUH�GHV�FODVVHV�DYDQW�
HW�DSUqV�OHV�WUDYDX[� 

&HOOHV-FL�VRQW�FRQIRUPHV�j�OD�UpJOHPHQWDWLRQ��VRLW�LQIpULHXUHV�DX�VHXLO�G¶DOHUWH�GH���ILEUHV���OLWUH�IL[p�GDQV�O¶DUWLFOH�5�����-���
GX�&RGH�GH�OD�6DQWp�SXEOLTXH��/¶$56�D�GRQF�LQGLTXp�TXH�O¶(FROH�HVW�FRQIRUPH�DX[�GLVSRVLWLRQV�UpJOHPHQWDLUHV�GX�FRGH�GH�OD�
VDQWp�SXEOLTXH�UHODWLYHV�j�O¶DPLDQWH�GDQV�OHV�(53��(WDEOLVVHPHQW�UHFHYDQW�GX�SXEOLF�� 

 

$� OD� GHPDQGH� GHV� UHSUpVHQWDQWV� GHV� SDUHQWV� G¶pOqYHV�� QRXV� DYRQV� GHPDQGp� j� /¶$56� VL� XQ� VXLYL� PpGLFDO� GHV� HQIDQWV�
SRXYDLHQW�rWUH�HQYLVDJp�� 

8QH� UpSRQVH� FRQMRLQWH� GH� O¶$56� HW� GH� /¶LQVSHFWLRQ� GH� O¶$FDGpPLH� GH� %RUGHDX[� D� pWp� DGUHVVp� j� 0RQVLHXU� /H� 0DLUH��
&RQIRUPpPHQW�DX[� UHFRPPDQGDWLRQV�GH� OD�+DXWH�$XWRULWp�HQ�6DQWp�� LO� D�pWp�FRQILUPp�TXH��G¶XQ�SRLQW�GH�YXH�PpGLFDO�� HW� DX�
UHJDUG�GX�EpQpILFH�WKpUDSHXWLTXH�DWWHQGX��OD�PLVH�HQ�°XYUH�G¶XQ�GpSLVWDJH�GHV�HQIDQWV�HW�DGXOWHV�D\DQW�WUDYDLOOp�GDQV�FHV�FODVVHV�
Q¶HVW�SDV� MXVWLILpH��$XFXQH� LQYHVWLJDWLRQ�RX�H[DPHQ�PpGLFDO�VSpFLILTXH�Q¶HVW�j�SUpFRQLVHU��VL�FH�Q¶HVW� OH� VXLYL�KDELWXHO�SDU�XQ�
PpGHFLQ�JpQpUDOLVWH�RX�PpGHFLQ�SpGLDWUH� 

 

/D�PXQLFLSDOLWp�D�IDLW�DSSHO�j�XQ�DUFKLWHFWH�DILQ�G¶pYDOXHU�OHV�WUDYDX[�SRXU�UpQRYHU�O¶pFROH�HW�UHIDLUH�OHV�VROV� 
/HV�WUDYDX[�GH�UHWUDLW�GHV�GDOOHV�YLQ\OHV�VH�IHURQW�FRXUDQW�pWp�������GRQF�SHQGDQW�OHV�YDFDQFHV�VFRODLUHV� 
 

3RXU�SOXV�G¶LQIRUPDWLRQV��YRXV�SRXYH]�SUHQGUH�UHQGH]-YRXV�DXSUqV�GX�VHFUpWDULDW�GH�OD�0DLULH�DX��������������� 

/¶(&2/( 
 

,QIRUPDWLRQV�DPLDQWH  



3DJH��� 

7(/(7+21����� 
 

/ ¶pGLWLRQ������GX�7pOpWKRQ�VH�WHQDLW�OH��HU�ZHHN�HQG�GH�GpFHPEUH�R��OHV�DVVRFLDWLRQV�FRPPXQDOHV�VH�VRQW�PRELOLVpHV�� 
'pV�OH�VDPHGL�PDWLQ��DSUqV�XQ�SHWLW�GpMHXQHU�RIIHUW�� OH�FOXE�GH�PDUFKH�VXLYL�GH�TXHOTXHV�DGHSWHV�D�IDLW�VD�UDQGRQQpH�HW�FH�

PDOJUp�OHV�DYHUVHV� 
/
DSUqV� PLGL� UpFUpDWLYH� D� UpXQL� O
H[SR� SHLQWXUH� DLQVL� TX
XQH� LQLWLDWLRQ� SHLQWXUH� VXU� WRLOH� DYDQW� GH� WHUPLQHU� SDU� XQH�

GpPRQVWUDWLRQ�GX�FOXE�GH�GDQVH� 
/D�VRLUpH�NDUDRNp�GDQVDQWH�D�SHUPLV�GH�UDVVHPEOHU�OHV�DPDWHXUV�HQ�WRXW�JHQUH GDQV�OD FRQYLYLDOLWp� 
/H�GLPDQFKH�DSUqV�PLGL�V
HVW�GpURXOp�OH�FRQFRXUV�EHORWWH�DYHF�EXYHWWH�HW�SkWLVVHULHV�RUJDQLVp�HQ�SDUWLH�SDU�O
DVVRFLDWLRQ�GH�

SrFKH�TXL�DYDLW�GpMj�IDLW�VRQ�FRQFRXUV�GH�FDUSH�DX�VLWH�GX�0RURQ�HQ�QRYHPEUH� 
'HV�DVVRFLDWLRQV�Q¶RQW�SDV�SX�SDUWLFLSHU�HQ�UDLVRQ�GH�OHXU�FDOHQGULHU�G¶DQLPDWLRQV�PDLV�HOOHV�RQW�QpDQPRLQV�FRQWULEXp�j�OD�

ERQQH�PDUFKH�GH�O¶pYqQHPHQW� 
7RXWHV� FHV� DQLPDWLRQV� HQ� FROODERUDWLRQ� DYHF� OHV� EpQpYROHV� HW� GRQDWHXUV� RQW� SHUPLV� GH� UpFROWHU� ����� (XURV� DX� SURILW� GH�

O
DVVRFLDWLRQ�)UDQoDLVH�FRQWUH�OHV�P\RSDWKLHV�HW�OD�UHFKHUFKH� 
1RXV�UHPHUFLRQV�WRXV�OHV�LQWHUYHQDQWV�HW�EpQpYROHV�TXL�RQW�°XYUp�GXUDQW�FH�7pOpWKRQ� 



3DJH��� 

/(6�$57,&/(6�'(�/$�352&+$,1(�3$587,21�'(95217�Ç75(�5(0,6�3$5�
/(6�e&2/(6�(7�/(6�$662&,$7,216�3285�/(�0(5&5(',����MDQYLHU����� 

      &RQWDFW���OHWWUHGHPRQYLOODJH#RUDQJH�IU 
,PSULPp�SDU�QRV�VRLQV 

$7(/,(5�3Ç&+(�(7�1$785( 
 

(&2/(�'(�3Ç&+(�$�3�1 
 

,QVFULSWLRQ����MDQYLHU�HW���IpYULHU����� 
 

'H����K����j����K� 
 

6DOOH�GH�OD�PDLULH 
 

0RQWDQW�DQQXHO����(XURV������(XURV�GH�FDXWLRQ 

+200$*(�j�$QQLH�'())$5*( 
 
/H���GpFHPEUH�������0PH�$QQLH�'())$5*(�QRXV�D�TXLWWpV��$QFLHQQH�FRQVHLOOqUH�PXQLFLSDOH�GH�3ULJQDF�HW�0DUFDPSV�GH�

����� j������� HOOH� D�°XYUp�SHQGDQW� FHV� DQQpHV� DX� VHUYLFH�GH� OD� FRPPXQH��/H�&RQVHLO�0XQLFLSDO� DGUHVVH� j� VRQ� pSRX[� HW� j� VD�
IDPLOOH�VHV�VLQFqUHV�FRQGROpDQFHV� 

$�&�&�$ 
 

/D� VRFLpWp� GH� FKDVVH� YRXV� VRXKDLWH� XQ� MR\HX[�1RsO� HW� YRXV� SUpVHQWH� WRXV� VHV� Y°X[� GH� ERQKHXU� HW� XQH� ERQQH� VDQWp� SRXU�
O¶DQQpH�������1RXV�VDYRQV�TXH�FHUWDLQV�FKDVVHXUV�RQW�TXHOTXHV�SUREOqPHV�GH�VDQWp��1RXV�OHXU�VRXKDLWRQV�XQ�ERQ�UpWDEOLVVHPHQW� 

 

/H�%XUHDX 

/(�*$5'21�0$5&$032,6 
 

3217�'(�9(17( 
 

&$57(6�'(�3Ç&+(
 

0$*$6,1�/¶(66(17,(/ 
 

���DYHQXH�GHV�F{WHV�GH�ERXUJ 
 

j�3ULJQDF�HW�0DUFDPSV 


